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THE MORTGAGOR, ROEERT DALE TAYLOR and LINDA LEE TAYLOR, husband and wiie, S 0 S R R *‘w e

i
i

Pl
mortgages to the STATE OF OREGON, represented and acting by the Director of Yeterans' Alfaits, pursvant to ORE 407.050, the tellow-
ing deseribed real property loosted b the State of Oregon and County of amath L

Lot 9, FAIR ACRES SUBDIVISION NO. 1, according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon. EXCEPTING THEREFROM
the South 62.20 feet thereof.

R R ol
i .

together with the tenements, herlditaments, rights, privileges, and appurtenances including roads and casements used In connection
with the premises; electric wiring and fixtures; furnace and heating system. water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shuiters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, re frigerators, {reezers, dishwashers; and all fixtures now or hercafter
Installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; ond any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
jand, and all of the rents, tssues, and profits of the mortgaged pro perty;

Thirty Five Thousand and no/100

to secure the payment of ... .

... Dollars

, and interest thereon, evidenced by the following prom{ssory note:

Thirty Five Thousand and 00/100=—mmmmmm—m————=
1 promise to pay to the STATE OF OREGON

Dollars (535-000-00""‘"""‘). with interest from the date of

initlal disbursement by the State of Oregon, at the rate of percent per anhum until such time as a
different interest rate is established pursuant to ORS 407.072, princlpal an nterest to be paid in Jawful money of the United
States at the office of the Director of Veterans' Affulrs in Salem, Oregon, as follows:

214 . 00=——=m====m===y o before January 15, 1976 ana 31400 on_theloth
of each mo.nth-_.—__"—__"'_..-{T\crcnﬁcr, plus one-twelfth of=—=--= the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applicd first as interest on the unpaid balance, the remainder on the
prineipal.

The due date of the last payment shall be on or beforcDecember 15’ 2003

In the event of transfer of ownership of the remises or any part thercof, 1 will continug to be liable for payment and
the balance shall draw interest as preseribed by ORS 407.070 from date of such transfer.

This note Is secured by a mortgage. the terms of which are de a partphergal. M{b/\/
Dated at Klamath Falls, Oregon g: Qg%g,&‘» ‘

December 17 .15 (/’%{f(,:vn/o ) (W}U \7%/,/41

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the premises in fece simple, nas good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and de: end same forever a ainst the claims and demands of all persons whomsoever, and this
covenant. shall not be extinguished by foreclosure, but shall run w ith the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay all debts and moneys gecured hereby;
Not to permit the bulldings to vac, led: not to permit the removal or demolishment of any bulldings or tm-

] ant or 1
provements now ov hereafter existing; to keep same in good repair; to complete all construction within a reasonable time in
accordance with ary agreement made between the parties hercto;

Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or guffer any waste;
.'Not to permit the use of the premises for any objectionable or ,unlnw(ul purpose; : :

. Not to permit any tax, assessment, lien, or encumbrance to exist at any time;

Mortgagee Is authorized to pay all renl property taxes assessed against the premiseé and add same to the principal, each of the
advances to bear interest as provided in the note;

To k all buildings unceasingl insured during the term of the mortgage, against loss by fire and such other hazards in such
cgmp%en‘;r or compavﬁes and i i yh an amount as ghall be sntlamctori{ Po he mortgagee; {0 depoait with the mortgagce all such
policies” with receipts showing payment In full of all premiums; all such insurance shall be ayable to the mortgagee;
fnsurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemp fon expires;
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. Maortgagee shind} be eutitled to all compensation and damoages received under right of eminent domain, or for any sccurity volun-
tarity relfeased, zame to be apptied upon the Indebtedness:

. Not 10 Svase or rent the premses, Gr any part of same, without written consent of the mortgagec!

, Ta promptly notify morignges In writing of a transter of ownership of the premizes or any part or mterest i same, and to
furnish st copy of the instrument of transfer tn the mortgagee; a purchaser shail pay interest as an:scrlhml by ORS 307.01C on
ail paynwents due from the date of tronser; in all other respects this mortgage shall rematn in full foree and effect,

The mortgogee nay, a4 his option, in case of detault of the mortgagor, perform same fn whole or n purt and sll expenditures
madde in se doing inclading the employment of an nnorncf {0 secure compliance with the terms of the mortgage or the hote shall
draw interest at the rate provided In the note and all such expenditures shall be immediately repayable by the mortgagor without
demand anyd shall be sccured by this mortgage,

Default fn any of the covenants or agreemenis hercin contained or the expenditure of any portion of the Joan {or purposes
other than those spocified tn the application, except by written permission of the mortgagee given before the expenditure 15 made,
shall cause the entire indebledress at the option of the mortgagee to become immediately due and payalle without notice and this
morlgage subject to foreelosure.

The fatlure of the mortgagee to exercise any options berein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

In case foreclosure is commeneed, the mortgagor shall be lable for the cost of a title search, attorney fees, and all other costy
incurred {n connection with such foreclosure,

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take jossession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness nnd\lhc mortgagee shall

have the right to the appolntment of & receiver to collect same,

_The covenants nnd agreements herein shall extend to und be binding upon the heirs, execulors, admintstrators, successors and
assigns of tho respective parties hereto,

1t is distinctly understood and agreed tiat this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Coustitution, ORS 407.C10 1o 407.210 ond any subscquent amendments thereto and to ali rules and regulations which have been
issucd or may hercafter be issued by the Dircctor of Veterans' Affairs pursuant to the provisions of ORS 407.020.

_WORDS: The masculine shall be deemed te include the feminine, and the singular the plural where such connotations are
applicable herein,

December

. A A XL N .. {Secal)
(%ﬁﬁ/&)&r‘?{{:ﬂf \\\j,ig//éz// (Seal)

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON,Y- .
R Klamath ss,
County of:....
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Before my.{ n,ﬁo‘ta&;,(’ﬁ%!fé, personally appeared the within named Robert Dale Taylor and Linda lee
re.my d o

N

his wife, and acknowledged the foregoing instrument to be voluntary

.

act and deed, " s
g i

WITUES&)&‘\{lgt[_ghgbth?labseal the day and year last above written.
AT RN
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Notary Public for Oregon

My C expires August 12, 1977

MORTGAGE
M35752

FROM .. TO Department of Veterans' Affairs

STATE OF OREGON, }
58,

County of KLatATH

1 certify that the within was received and duly recorded by me in County Records, Book of Mortgages,

No. 4.7 page 19848 on e 176D, day of ... DEGHIBER, 1973, 0oL LY. KLMi Aébunty . SLURK

? ¢ -,
By %7 l’/\/ ﬁﬂq 4/( 2, Deputy.

)

—.

L P
Flled DEGEMBER 17th 1975 at o'clock 12308 m.

Klamath Falis, Oregon o Q</ /, ,) .
County Clerk By 7 ‘a‘:’ 1L \__/— M’?\ Z& Deputy.
— "~
After recording return to; . ( . d CJ

DEPARTMENT OF VETERANS' AFFAIRS
General Services Building Ty e
Salem, Oregon 97310 R Wyt th s ‘6‘ Qov

Form L4 (Rav, 8-T1)
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