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This Indenture,  made this 17th day of December 0 15

Chelween

kiaemixkDonald Vanderboff and Betty June vanderhof f, Nusband and Wif eiddiiiuik
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. o o herematier
called “Muostgagor™, and FIRST NATIONAL BANK OF OREGON, o nutional banking association, heser
called "Muortgagee™, '

after

WITNESSETIH:

For value received by the Mortgagor from the Mortgagee, the Mortgagor has bargained und sold and does hereby
sant,  burgain,  sell and convey unto the  Morigagee, Al ahe following deseribed  property  sitwale in

_Klamath

e

. County, Oregon, to wit:

s

PARCEL 1 A tract of land situated in the NWYy of the SWY of Section 7, Township 38 -
South, Range 9 East of the Willamette Meridian, described as follows: 2 M “‘“Mw“T”TT”W»W 1mﬁym“mz‘t‘
Beginning at an iron pin on the Westerly Boundary of the New Dalles-California [ S ; 1 { P |
Highway, said point being South 89° 49' Tast 799.0 Feet to the Westerly boundary : ; } )

of said highway and South 11° 36' East along said boundary 1056.29 feet from the T ‘ ‘ f

West quarter corner of said Section7; thence North 11° 36' West along the Westerly Sy . V__j"‘}g
boundary of said llighway 100 feet; thence South 789 24' West, 27 feet; thence South ;’““'“**!~Aa~_m&w§a&g-aLu
11° 36' East 13 feet; thence South 78C 24' West 73.15 feet; thence South 11° 36' R "
Fast 87 feet to an existing iron monument, which is the most Southerly corner of

that parcel of larnd deseribed in Deed Book 266 at Page 322, Records of Klamath o e stk e
County, Oregon; Thence North 69° 29' West, 26 feet to an iron pin; thence South o \1\ ‘ P
110 36' East parallel with said highway 213.8 feet to an iron pin} thence North

780 24' Tast 122 feet to an iron pin on the Westerly boundary of said Highway;
thence North 11° 36' West along said boundary 200 feet, more oY less, to the point
of beginning.

PARCEL 2 Together with a perpetual easement and right of way over the following
described strip of land:

Beginning at a point in the Northwest quarter of the Southwest quarter of Section 7,
Township 38 South, Range 9 Fast of the Willamette Meridian, which point is on the
Westerly right of way boundary of the presently located Dalles-California Nighway,
which point of beginning is South 899 49' East 799 feet to the Westerly boundary of
said highway, and thence South 11° 36' East along said Westerly boundary a distance
of 956.29 feet from the one-quarter corner common to said Section 7, and Section

12, Township 38 South, Range 8 East of the Willamette Meridianm, said point of beg-
inning being the Northeast corner of property heretofore conveyed to grantees by
grantors herein; thence South 78° 24' West 27 feet; thence North 110 36' West
parallel to said Highway 90 feet; thence North 78° 24' East 27 feet to the Highway
boundary line; thence South 11 36' East along sald Highway boundary line to the
point of beginning.
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together with the tenements, hereditaments and appurtenances now or hereafter thereunto belonging or in anywise
appertaining; also ail such apparatus, equipment and fixtures now or hereafter situate on said premises, as are ever
furnished by landlords in letting unfurnished buildings simifar to the one situated on the reai property hercinabove
described, including, but not exclusively, all fixtures and personal property used or intended for use for plumbing,
lighting, heating, cooking, cooling, ventilating or irrigating, linoteum and other flour coverings attached to floors, and
shelving, counters, and other store, office and trade fixtures; also the rents, issucs and profits arising from or in
connection with the said real and personal property or any part thereof.

(i 3’[21119 and To 3’[1115{ the same unto the Mortgagee, its successors and assigns, forever.

And the Mortgagor does hereby covenant Lo and with the Mortgagee, that he is lawfully seized in fee simple of the
said real property, that he is the absolute owner of the said personal property, that the said res) and personal property
is frec from encumbrances of every kind and nature, and that he will warrant and forever defend the same against the
Jawful claims and demands of all persons whomsover.
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This conveyance iy mitended as 3 motgEge o sevire petformuanee of e coveias and agreenents hoem

contamed, (o be by the Mortgagon hept and performied, and to secure the paymient ol the sum of $17,000.00
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and interest thereon in accordance with the tenos of 4 certain promissory note executed by
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dated Decembcr 17' e 1Y 75, L payable to the order al the Mot tgagee 1 matallients ot os

2o

B

than & 36500 e e e . interest, on the 1st  day ofcuch

_month e cmnmcncing..Feb.’-’_uar)’,..l..z,.” T L0 76

gaiif | January 1, 1 8L when the bakmee then remaining unpaid shall be paid.

The Mortgagor does liereby coverant and agree to and with the Mortgagee, its successors and assigns:

1. That he will pay, when due, the indebtedness hereby sccured, with interest, as preseribed by said note, and ull
taxes, liens and utility charges upon said premises or for services furnished thereto. . . . o ' \(
2. That he will not commit or permit strip or waste of the said premises or any part thereof; that he will keep the Futiestighilaloctll
real and personal property hereinabove described in good order and repair and in tenantable condition; that he will
promptly comply with any and all municipal and governmental rules and regulations with reference therelo; that il any
of the said property be damaged or destroyed by any cause, he will immediately reconstruct or repair the same 5o that,
when completed, it shall be worth not less than the vul‘uc thereof at the time of such }oss or damage; provided, that it
such loss or damage shall be caused by a hazard against which insurance is carried, the obligation of the Mortgagor to
repair or reconstruct shall not arise unless the Mortgagee shall consent to the application of insurance proceeds 1o the

expense of such reconstruction or repair.

3. That he will, at his own cost and expense, keep the building or buildings now or hereafter upon said premises,

together with all personal property covered by the lien hereof, insured against loss by fire and against loss by such other
hazards as the Mortgagee may from time to time require, in one or more insurance companies satisfactory to or
designated by the Mortgagee in an apgregate amount not less than the amount of the indebtedness hereby secured
(unless the full insurable value of such building or buildings is less than the amount hereby secured, in which event the
Mortgagor shall insure to the amount of the full insurable value); that all policies of insurance upon said premises,
including policies in excess of the amount hereinabove mentioned and policies against other hazards than those
required, shall contain such provisions as the Mortgagee shail require and shall provide, in such form as the Mortgagee
may prescribe, that loss shall be payable to the Mortgagee; that all such policies and receipts showing full payment of
premiums therefor shall be delivered to and retained by the Mortgagee during the existence of this mortgage; that at
least S days prior to the expiration of any policy or policies he will deliver io the Mortgagee satisfactory renewals
thereof together with premium receipts in full; that if any policy or policies shall impose any condition upon the
liability of the insurer or shall contain any “average clause” or other provision by which the insurer may be liable for
less than the full amount of the loss sustained, he will, as often as the Mortgagee may require, provide the Mortgagee
with all such evidence as it may request concerning the performance of such condition or the existence of any facts or
the value of the property insured and, if it shall appear to the Mortgagee that the insurance is prejudiced by the acts or
omissions of the Mortgagor or that the coverage is inadequate, the Mortgagor will do such acts and things and obtain
such further insurance as the Mortgagee may require; that the Mortgagee may, at its option, require the proceeds of any
insurance policies upon the said premises o be applied to the payment of the indebtedness hereby secured or to be
used for the repair or reconstruction of the property damaged or destroyed. )

4. That he will execute or procure such further assurance of his title to the said property as may be requested by
the Mortgagee.

5. That in case the Mortgagor shall fail, neglect or refuse to do or perform any of the acls or things herein required
to be done or performed, the Mortgagee may, at its option, but without any obligation on its part so to do, and without
waiver of such default, procure any insurance, pay any taxes or liens or utility charges, make any repairs, or do any
other of the things required, and any expenses so incurred and any sums so paid shall bear interest at 8% per annum and
shall be secured hereby.

6. That he will not, without the prior writien consent of Mortgagee, transfer his intercst in said premises or
any part thereol, whether or not the transferce assumes or agrees to pay the indebtedness hereby sccured. Upon
any application for Mortgagee's consent to sueh a transfer, Mortgagee may require from the transferce such infor-
mation as would normally be required if the iransferee were o new loan applicant. Mortgagee shall not unrcason-
ably withhold its consent, As 4 condition of its consent to any transfer, Mortgagce may, in its discretion, impose
a service charge not exceeding one percent of the original amount of the indcbtedness hereby secured and may in-
crease the interest rate on the indebtedness hereby sceured by not more than one percent per annum. If the Mort-
gagor shall cease to occupy the property described herein, or if, without the prior written consent of the Mort-
gagee, there shail be any change in the ownership of said property, the Mortgagee may, at its option, without
notice, declare the entire sum securcd by this mortgage duc and payablc.

15860

7. That, if any default be made in the payment of the principal or intercst of the indebtedness hereby secured or
in the performance of any of the covenants or agreements of this mortgage, the Mortgagee may, at its option, without
notice, declare the entire sum sceured by this mortgage due and payable and foreclose this morigage.
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such Turtier sums as the Mortgaree shall have pard or anenoed i extensnas ol abstracts o (nle sedrclien o
Snaiahon fees in conneetion therewith, whether or o 1l jodpnrent or decree therein be enfered and all such suns
are secured herehy s that any suele st the court may, upen apphcation of e plaistit! aod withouot tepard o the
condition ol the Propeity o the adeguacy of the secuitly fon s indebredness hereby secured and without netice to . i L PR | | VORI
the Mortgagor v any one ehe, Appeintacreceiver to take possession and care of all said mortgaged property and collect A TSRS e G T B ] bRt ”?
amd recetve any or all of (e rents.assues and profdts which had theretolore arvir o acertied on which may aise of ' N WM
acerue duing the pendency of sueh suit: thyt Ay dmount soreceived shatl be applicd fowad e Payment of the debt
sectted hereby atrer firg paying therefrom the charges and expenses o such recenership: but untit a breach or detauh
by the Morigagor v one o e of his covemmis or agrecments licrein contuined, he Ty Lemani i posaession of the
morgaged propeny and vetsin all rengs actually pad toand receved by him prior to such defualt,

9. The word “Mortganor™, and the Linguage of ths instroment shall, where there is more than one mottpagor, he
construed as plural and he Binding jointly and severally upon all morigagors and the word “Mortyagee” shall apply 1o
any holder of this mortgage. Masculine pronouns include feminine and neuter. All of the covenints of the Martgagor
shall be binding upon his heirs, executors, administiators, successors and assigns and e to e benefit of the
stceessors and assigny of' ghe Mortgagee. I the event of any transter of the property herein deseribed orany part
thereof or any interest therein, whether voluntary or mvoluntiry or by operation of law, the Mortgagee may, without
notice to the Mortgagor or any one else, onee or often, extend the time of bayment or grant renewals of indebtedness
hereby secured for any lerm, execute releases or partial releases from the fien of this morigage or in any other respect
modify the (erms hereol without therehy affecting ihe personral primary liabitity of the Mortgagor for the payment of
the indebtedness hereby secured. No condition of this mortgage shall be deemed waived unless fhe same be expressly
waived in writing by the Mortgagee. Whenever any notice, demand, or request is required by the terms hereof or by uny
law now in existence or herealter enacted, sueh netice, demand or request shall be sufficient if personally served on one
or more of the persons who shall at the time hold record title 1o the property herein described or il enclosed in a
postpaid envelope addressed 1o one or more of such persons or o the Mortgagor at the last address actually furnished
to the Mortgagee or at the mortgaged premises and deposited in any post oftice, station or letter box.,
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Ju Witness Wihereof, e Mortgagor$
the day and year first hereinabove written,
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Personally appeared the above-named #&*%* Donald V

and acknowledged the foregoing instrument to be ..
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