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, HUSBAND AND WIFE

mortgages to the ETATE OF ORFGON, represented and scting by the Director of Veterans' Aflnirs, pursuant to QRS 407.030, the folluw-
tig deseribed real property located n the $tate of Oregon and County of Klamth . :
Lot 10 in Block 2, Tract No. 1044 known as WEMBLY PARK, Klamath County, Oregou.

v

together with the tenements, herlditaments, rights, privileges, and appurtenances including roads and easements used in connectlon
with the premises; clectric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in, stoves, ovens, electric sinks, alr conditloners, refrigerators, freezers, dishwashers; and all fixtures now or hcreafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafler planted or growing thercon; and any
replacements of any one or more of the foregoing items, In whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property;

Thirty Three Thousand One Hundred Fifty Five and no/l00~-——w-wm=

Dollars

to secure the payment of

33,155.00~~~—-—-

(% ...}, and interest thereon, evidenced by the following promissory note:

Thirty Three Thousand One Hundred Fifty Five
I promise to pay to the STATE OF OREGON

and..no/1Q0 Dotlars (8.33,,195..00z2m27m7), with interest from the date of

initial disbursement by the State of Oregon, at the rate of 5.49mmmmne
different interest rate Is cstablished pursuant to ORS 407,072, principnl and interest to be pald in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

¢212,00==mmmmmeee o February 15, 1976 - ha $212.00 on thel5th
Of eaCh month—-—_———-_—_—'_'-thercaftcr. plus one—twelfth Of_—-——_—-__the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to he applied first as interest on the unpaid balance, the remainder on the

principal. Januai‘y 15' 2001

The due date of the last payment shall be on or before

In the event of transfer of ownership of the premises or any part thereof, I will continue to be lable for payment and
the balance shall draw {nterest as prescribed by ORS 407.070 from date of such transfer.

This note Is secured by a mortgage, the terms of which are made a_ par{jhegubf.

pated at ... Klamath.Falls.,. Qregon... y

Hael " C. Mah i
December -%QVLJL /7 %ﬂ%@” .

Laura M. Mahan

The mortgagor or subsequent owncr may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he wlll warrant and defend same forever agalnst the clalms and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay all debts and moneys secured hereby;
. Not to permit the buildings to become vacant or unoccupied: not to permit the removal or demolishment of any bulldings or im-

provements now or hercafier existing; to keep same in good repair; to complete all construction within a reasonable time in
accordance with any agreement made between the parties hereto;

. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;
. Not fo permit the use of the premises for any objectionable or unlawful purpose;
Not to permit any tax, assessment, lien, or encumbrance to exist at any time;

Mortgagee is authorlzed to pay all real ‘)‘roperty taxes nssessed against the premises and add same to the principal, each of the
advances to bear interest as provided In the note}

To keep all bulldings unceasingly insured during the term of the morigage, againat loss by fire and such other hazards in such
company or companies and In such an amount as shall be satlsfactory to the mortgagee;: to deposit with the mortgagee all such
olicies with recelpts showing payment in full of ail premiums; nll such Insurance shall be made payabie to the mortgagee;
Fnsurnnce shall be kept in force by the mortgagor in case of foreclosure until the perlod of redemption expires;
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Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any scourtty volun- . . ' . ¢ i
tarily released, same 1o be applled upon the indcebtedness; . L . P ' !

N . . PR B o . pot vy ”'..“._..’.“,_.: :
- Not 1o lease or rent the premises, or any part of same, without written consent of the mortgagee: Ay o . , s “-lajl}

. To prompily notify mortgagee in writing of a transfer of awnership of the premises or oany part or interest in same, and 1o
furnish a cepy of the instrument of transfer to the mortgagee; a purchaser shalt pay dnterest as preseribed by ORS G07.0%0 on
all payments’ due fram the date of transfer; in all other respecls this mortgoge shall remain in full foree and effect.

The mortgagee may, at his option, in case of uefaull of the niorigagor, perform same in whole or in part and all expenditures . i e i s
made n so doing including the em sloyment of an attorney to secure compliance with he terms of the morguge or the anote shail . " yoavms AL ool ; - ¢ z '»\'}“‘WI \W"m k
. ryr ) ] ; o

draw futerest al (he rate provided in the note and all such expenditures shall be immediately repayable by the morgagor without f
demand and shall be secured Ly this mortgage. o ' ° N (¥ vy
. . .

p.‘, l‘\ "l‘i ““‘

(e

L ;«\myymurw‘ 'vw:ﬂrd?fag;tiﬁ‘ﬁk
- | .
. Defoult in any of the covenants or agreements herein contained or the expenditure of any portion of the loan (o purposes e ! 1 ) i !
other thun those spectfied in the application, except by written permission of the mortgagee given before the expenditure 8 mode,
shall cause the entire indebtedness at the option of the mortgagee to become Immediately due and payable without notice and this

mortgage subject 1o foreclosure. ; | i - L \: !
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The fallure of the mortgagee to exercise any optlons hereln set forth will not constitute a walver of any right arising from a ERETE o e e B PR Bt s PR I el . AT ATHEST ) N
breach of the covenants, Y . : ;

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney feey, and all other costs
incurred in conneetion with such foreclasure.

Upon the breach of any covenaint of the morigage. the mortgagee shall have the right to enter the premises, take posseaston, . . A
colleet the rents, es and profits and apply same, less reasonuble costs of collection, upon the indebtedness and the mortgagee shall TR i 1 ‘-'F"
have the right to the appointiment of o receiver to collect same. ¢ | !
i :
. The covenants and agreements herein shall extend to and be binding upon the helrs, executors, admdnistrators, suceessors and
assigns of the respeetive parties herets,

It {s distinetly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS '407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been
issued or may hereafter be issuecd by the Director of Velerans' Affairs pursuant te the provisions of ORS 407.020,

. WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such conunotations are
applicable herein.

IN WITNESS WHEREOF, The mortgagors have set thelr hands and seals this |0 auy of .. DeCember -

JoibD € oo

" Michael C. Mahan
7 7 7
";"/;6'/,%/ 0 // ( // M"é e

Laura M. Mahan

.. (Beal)

v . (Seal}

ACKNOWLEDGMENT

STATE OF OREGON,
Klamath s§

County of

: > )
Before me, a Notary Public, personally appeared the within named \I(\/\‘ &-\-\f\b\ C— . \'Y\A'\’\RA’ Ve

t
L ‘A( )‘Qh m ] WAV]A"‘) his wife, and acknowledged the foregolng instrument to be R\E,!..Lvolun(ary

act and deed.

WITNESS by hand apd official seal the day and year last above written.
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Notary Public for Oregon

My Commission expires ko" \l”—(q

MORTGAGE

L. 36844

TO Department of Veterans' Affairs

STATE OF OREGON,
S p e s,
County of KLAMA'TH

I certify that the within was recelved and duly recorded by me in ....,.....KLA.I‘:U\-TH County Records, Book of Mortgages,

No. .M. Topage 15987, ths-m 12 day or . DEGUMBER 1975 i D, MILNE KIAMABn,  CLERK
/ * 7

By }Z‘/ﬁ/ﬁ’ ,/L/./ }M" -"/é—/ Deputy.
T T
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Flied ... RECEMBER. A0 1975, 0t o'clock I, .

Vlo, ./ L)
County Clerk By g ™ -/:?——5{ v‘// 2z /C Deputy.
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After recording return to: L 200 .

DEPARTMENT OF VETERANS' AFFAIRS e
General Services Building
Salem, Oregon 97310

Form L-4 (Rev. 571}




