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TRUST DEED

PRSP B -
D, made this * eemaer betweon
ey A . A

e ey

o . as grantor, William Ganong, Jr.. as trustee, and
EIRST FEDERAL SAVINGS AND LOAN ASSQCIATION of Klamath Falls, Oregon, a corporation organized and existing
under the laws of the United States, as beneficiary:

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the properly
in Klamath County, Oregon, described as:

Tk 2t in nlosk 3 oof Tract 14635, GATERCC Ylamoath county, Drecon

.

75 BEC 27

which said described real property is not currently used for agricultural, timber or grazing purposes,

togather with all and singular the appurtenances, tonements, hareditaments, rents, issves, profits, water rights, casements or privileges now ar
heroafter belonging to, derived from or in anywise appertaining to the above describod premises, and ell plumbing, lighting, heating, venti-
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, fogethar with all awnings, venetian blinds, floor
coveriag in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection
with tho above described premises, including all interest thorain which the gronfor has or may her%aﬂfe;mucquire. for the

c« - the_purpose of secyring.
parifanuu?%af a{mﬁ agreement of the grantor herein contsined and the payment of tho sum of T¥ f)ﬁ“?})%ggkﬁ ﬂg@i}éﬁugg '.%%1‘}30_‘”
($ sl J ....) Dollars, with interest thereon according to tha torms of a promissdry note of oven 1 5&5 (i_’w o y !

TR /T ST
r\?‘ made by the grantor, priqiigul and interest being payable in monthly installments of §: “-r . . : oy i

. i
. commencing i
w19

all fusther secure the payment of such additional money, acquisition of the property by the beneflclary after default, any balance remalning 1n the
ned hereafter by the beneflclary to the grantor of others  reserve account chall be credited to the Indebtedness, 1f any authorized reserve account
having an t in the above described rt{', s may be evidenced by &  for taxes, assessments, {nsurance premiums and other charges 15 not sufficlent " at any
aoto or motes. 1f the ludebtedness secure this trust deed is evidenced by  time for the payment of such charges as they become due, the grantor shall pay the
more than one uote, tho beaeficlary may cre it payments recelved by it upon  deflcit to the beneflelary upon demand, and 1f not pald within ten days sfter such demand,
any of sald notes or part of any payment on onc note and part on another, e bheneficiary muy at its optlos add the amount of such defteit 1o the principal of the
as the beneflclary mhy elect. obligatlon seciired hereby.

he grantor hereby covenants to and with the trustee and the beneflclary Should the grantor fali to keep nnfv] of the foregolng covenants, then the
hereln that the said premises and pro serty conveyed by this trust deed are beneflciary may at [ts optlon carry out the same, and all its expenditures there-
free and clear of all encumbrances ai that the grantor will and his hetrs, for shall draw interest at the rate specifled in the note, shall be repaysble by
executors and adminfatsators shall warrant and defend his said title theroto  the grantor on demand and shall be secured by the lien of this trust deed. In
against the claims of all persons whomsoever. this connection, the beneliciary shall have the right In its discretion to complets
any Improvements made on snid premises and also to make such repairs to sald
The grantor covenants and agrees to pay sald note according to tho terms property as In its sole discretlon it may deem uecessary of advisahle.
thereof and, when due, al] taxes, sascasments and other charges levied against
sald property; to keep said property free from all encumbrances having pre- The grantor further agrees to comply with all laws, ontinances, regulations,
cedence over thia trust deed; to complete all bulldings [n course of constructlon covenants, conditlons and reatrlctions affecting sald property; to Puy all costs,
or hercafter constructed on said grcmlscs within six wonths from the date tees and expenses of this trust, Including the cost of title rearch, as well aa
hercof or the date constructlon is hereafter commenced: to repalr and restorc the other costs and expenses of the trustee incurred in connection with or
promptly and In good workmanlike manner any buflding or improvement on in enforeing this obligation, and trustee's and attorney’s fees actually Incurred;
sald property which may be damnged or destroyed and p!:!’. when due, all  to appear in and defend any action of proceeding purporting to affect the seeur-
conts Incurred theretor; to allow beneflcinry to inspect said property at all ity hereof or the rights or powers of the beneticlary or trustce; and to pay all
times dutlug conatruction; to replace nnr work or materials unsatisfactory to costs und cxpenses, {ncluding cost of evidence of Litle and attorney’s fcea in &
beneflciary within fifteen dnys after wriiten notice trom beneficiary of such rensonable sum to be fixed by the court, in any such nction or proceeding in
tact; not to remove or destroy anﬁ building or improvements now or hereafter  which the beneflcinry or trusteo may nppear an tn any sult brought by benc.
constructed on snld premises; to keep all bulldings and lmprovements now or ticlary to foreclose this deed, and all suld sums shall he secured by lhfs trust
hercafter erected upon sald proﬁeny in good repair and to commit or suffer  deed.
no waste of sall premiscs; to Keep all bufldings, propert¥ and lmprovements
ises continuously lusurcd agalnst loss The beneflelary will furnish to the grantor on written request therefor an
1% ns the beneflclary may from time to time require, annual atatement of account but shail not be obligated or required to turnish
in ] han the orlginal principal sum of the note or obligatlon any further statements of account.
securcd by this trust deed, in a company or companles acceptable to the bene-
ticlary, dnnlrl to dcllv&r thlc orlgllnal 'pollcy 71‘ Jpnu;)anccn I? correlc"b r‘or';n nn(il \vml 1t 1s mutunily agreed that:
approved fosi payable clause In favor of the beneficlary attached and with
P Pmium paid, pto’ ‘he principal place of business of the heneficlary at least L In the event that any portion or all of sald property shall be taken
Ifteen days prior to the effective Jate of any such policy of insurance, 1f under the right of eminent domaln or condemnation, the tencficlary shall have
id policy of insurance is not 60 tendered, the beneficlary may in Its own the right to commence, prosecute in lls own name, appear In or defend any ac.
Alacrotion obtain [nsurance for the benefit of the Veneficlary, which Insurance tion or rocoedings, of to make any compromise or settlement in connection with
e b non-cancelluble by the grantor during the full term St the policy thus  tuch taking wnd, If It 40 elects, to reguite that all or any portion of the money's
obtained. 1 pn(nhle as compensation for such taklng, which nre in exccss of the nmount re-
quired to Suy all rensonable costs, expenses and attorney's fees necesearily pald
That for the purpose of providing vegularly for the prompt payment of all taxes, T |ncurred by the grantor in such proceedings, shall he paid to the beneficlary
assessments, and governmental charges levled or nssessed against the above deserlbed pro- and applled by It flrst upon any ¢ coats an P and attorney’s
perty and insurance premium while the indebtedness secured hereby 18 In excess of 806% fees necessarlly pald °"h'“°“""~"’ b[?’ the heneticlary in such proceedings, and the
of the lesser of the original purchase price pald by the grantor at the time the loan was bnln{lcc applicd upon 1| cklndeht'c ness secured hereby; and the grantor agrees,
mnds o the beneficlary’s urlginal appralsal value of the property at the time the loan 8% Its own ’3";'""' to take ‘“ﬁ‘ actions and execute J“”‘ '““"‘l“me"“ s shall
s made, grantor wili pay o the beneflelary in additlon to the monthly puyments of r’f wsaiald n sue promptly upon the beraliclary's
principa! and interest payu le under the terme of the nole or obllgation secured herchy q .
on the date Installments on principal aml interest are payable an amount cqual to 1712 2, At any time and from time to time upon written request of the bene-
of the taxes, nasessments, and oiher charges due and payable with respect to sald property ficiary, payment of its fees nnd presentation of this deed and the note for en-
withins each sueceeding 12 months and also 1/36 of the insurance premium paygble with dorscment (In cass of full reconveyance, for cancellatlon), without affecting the
respect (0 sald property within each succeeding three yews while this Trust Deed 1 I liability of any person for the payinent of the Indebtedness, the trustee may (n).
effect us estimated and dirceted by the beneficiary, Beneticlary shall pay to the grantor consent to the making of any map or plat of sald property; (b) joln In granting
futorest un said amounts at a rate not less than the highest rate authorized to be pald any casement or creating and restrict{on thereon, (c) join In any subor {nation
by banks on their open passtook acconnts minug 8 /4 of 1%, It such rate i3 lesa than or other agreement atfecting this deed or the llen or charge hereof; (d) reconvey,
40, the rate of inicrest pald stiall be 4. Interest shall be computed on the average without warranty, all of any part of the property. The Frnntu fn any ceconvey-
mothly balance in the sccount snd shall be paid quarterly to the grantor by crediting ~ ance may e deserlbed as the “'person or persons legally entitled thereto” and
to the gserow aceount the amount of the interest due. the recitals therein of nny matters or facts shall be conclusive prool of the
truthfulness thereof. Trustec's fees for any of the services In thls paragraph

ahall be $5.00.
Witle the grantor i3 to pay any and all taxes, ussessments and other charges Teslel

o nasessed agabist sald property, or auy part thereof, befare the eame begin lo bear contlnadnnﬁ: :,?(l{'i:g::‘t:ai‘::"'gl" %’;,"J;Orl:‘:‘}::’y,:,;,’,Eﬁ?:.u:n‘:,m;gﬂ::’o‘;“?‘:‘f l:::
interest and alse to pay premiums on ] Insurance policies upon sald property, such pay- perty nffected by this deed and of nr;y perno'm\l ‘property located thereon ath
ments ate te he made hrough the heneflclary, as aforesaid, The grantor herehy authorizes grantor shall de ault In the payment of any indebtedness secured hcrehy' or In
the heaeliclary to pay any and all taxes, assessments and other charges levled or Imposed the performance of any ngreement hereunder, grantor shall hava the right to ool
agatnst sald property in the amounts ag shawn by the statements thereof furnished by the  {act all such rents, [nsuea, and pro'ﬂ s earned prior to default as they
collector of stich Laxes, assexsments or ather charges, and to pay (he inwurance premiums become due and payable, Upon aay defauit by the grantor hereunder,

shown on the statements submitted by the Insurance enrrlers or thele rep- ticiary may at any time without notice, eithér in pereon, by agent or by & re-
resentatives and {o withdraw the sums whleh mey be required from the ceserie account,  pejver to be appolnted by o court, an withont regard to {hc adequacy of any
A any, establishied for that purpuse. The grantor agrees In no event to hold the beneliclary security for the indebtedness herehy secured, enter upon and take possession of
rosponsiible for fallure lo nme any insrance weitten or for any loss or damage prowing sald property, or any part theteof, In fts own name sus for or otherwise ocollect
out of & defect In any insueance poliey, and the benefietary hereby Is suthorlzed, in the  the rents, {ssues and profits, Including those past due and unpaid, aud apply
evenit of any loss, to compromise and settle with any Insurance company and to apply any the same, leas costs and expenses of operation and collection, Including renson.
such Isurance recelpts upon the abligations secured by this trust deed. In computing the able attorney's fees, upon Any Indebugnen secured hereby, and In such order
amount of_ the {ndehtedness for pasment and satlsfaction o tull or upon sale or ofher  ag the hcneilclnry may determine.

\




1. The eptering upou and taklag posssssion of anld property, the oollection
of snch rents, fosucs nod profits or the procoeds of fire and other Ineuranca pol.
icles or oompeusetion or awards for any taking or damage of the propariy, and
the xpplication of relense Lhereo?, na sloresald, shall wot cure or walve any de.
mgc or“nol,luc of default hereunder or- fuvaiidate any aet dons pursuant to
such notice,

5. The geantor sball noidfy beneflclary fn wiiting of avy sale or con.
truct for el of the above doacribed Proper(-y sud turnlsh benellelary ou a
form supplled it with such personal information wnccmlng tha purchaner ax
would ordiparly be required of a new loan applicant and shali poy beaeficlery
a scrvlce charge,

6. Time is ot the easence of this [ustrument and upon default by the
gruutor in payment ot any indebtedness secured hcreh{ or In performance of any
agreement hereunder, the beneticiary may declare ail suma secured hereby im-
mediately duy and {mynl)le by dellvery to the trustee of written potice of default
and elestion to sell the trust property, whick notice trustes shall cavse to be

y flled for record, Upon delivery of suld tolice of default and slection to eeli,
the beneficlary shall deposit with the trustee this trust deed aud sll promissory
notes and d ts  evld: g cxpenditures sccurcd hereby, whereupon the
trustees shall fix the {ime and place of sale and glve notice thereol ag then
required by law,

7. After default and any time prior to five days before the date set
by the Trustee for the Tristee's sule, the grantor or other persou 20
privileged may pay the entire amount then due under this trust deed wnd
the obitgations secured thereb {including costs and expenses nctually incurred
in enforcing the terms of the obligation and trustee's and attorney's fovs
not exceeding $50.00 each) other thun such portion of the principal as would
not then be due had no default oceurced and thereby cure the default,

8. After the lapse of much tlne &s msy then be required by law following
the recordation of sald notice of default and giviug of aald notice of sale, the
trustee shall scll sald property at the time and place fixed by him 1o suld notlee
of sale, either as & whole or in leiurnte parcels, and In such order as he may de.
termine, at public auction to the highest bidder for cash, In Inwful money of the
United States, payable at the time of. sale. Trustes may postpono sale of all or
anf’ portion of said property by publlc announcement at such time and piace of
sale and from time to tlme theroafter may postpone the sale by public an-

IN WITNESS WHEREOF, said grantor has hersunto

STATE OF OREGON
County of Klomath

: o Qﬂ

day of..

Decembher

nouncement at the Line tizad by the proveding po(:’?oatmmz; The troetes shadl
dellver to the purcharer his dm{ {n forw as regul by law, ocuveylog the gm-
perty so sold, but withoul mny coveuent or warrmuty, esprear oy implied. The
tecitals iz the deed of any wattess or Cacie shall b6 coaclusivae proof of the
truthfulness thereof, Any person, exciuding the irustes but fecluding the greator
and the beneficisry, may purchase at the sale,

9. When the Trustee sells pursusnt to the powers provided hereln, the
trustee shall urpl the proceods of the trustes’s saie as followe: (1) To
the expenseds of the sale [ncluding the vompeusation of the trustee, snd a
reasonable chacge by the stloraey., (2) To the obligatlon scured by the
truat  decd, (:S To all persons  having recorded llens aubsequest to the
Intereats of the trustec fn the trust deed as thelr interests appear in the
order of thelr priority.  (4) The surplue, If Au{(.) to the gruntor of the trust
desd or to his successor In interesy eutitled such surplus,

10, For any renson permitted by law, the beneficiary mey from time to
thne appoint B successor or successers tu avy trustee hamed heteln, or to any
kuecessur trustee appointed hereunder, Upon such appointment end without con-
veyanes to the successor trustee, the latter shull be vested with all title powers
and dutles conferred upon 8oy trustee hereln named or appointed hereurdsr, Kach
such appointment and subatiiation shall be mnde by written lastrument execuled
by the beneffcinry, contaluning reference to tiis truat deed and ite plece ot
record, which, when recorded in the office of the county clerk of recorder of tha
tounty or countles in which the property i situated, shall be conclusive proof of
proper appolutmient of the successor trustee.

11, Trustee aceepts thin trust when this deed, duly exceuted and acknow-
tedged fs made s public record, as rroﬂdwl Ly law, The trustee 1s not obligated
to notify any parly hereto of pending sale under any other deed of trust or of
any actlon or proceeding In which the grantor, heneflciary or trustee shall be a
ity uiless such action or proceeding {8 brought by the trustis,

12, This deed applies to, fuures to the benefit of, sud binda all partien
hereto, their heirs, legatees devisees, administrators, executors, successors and
aseigns. The term “beneficiary™ shall mean the holder and owner, including
iledgee, of the note secured hereby, whether or not named as a beneticinry
ierein, In construing this deed and whenever the context so requires, the maa.
culine gender includes the feminine and/or neuter, and the singular humber ln.
clwdes the plural,

set his hand and seal the day and year first above written.

vy 77 C%WZ//% . (SEAL)

(SEAL)

-
. 0 ., betore me, the undersigned, a

[THIS 18 TO CERTIFY that on this.
Nétary I\"’ﬁhlic »}n"ﬁnd for said count
Y B

A

and state, personally appeared the within named....

w5 JEBSE C. FLEMING AND LORPAINE M. FLEMING, Hushand and #Wife

! ‘QYQ:&:;)@H ru;'q"sdume freely and voluntarily for the uses and

B :IN TESTIMONY ngS}'iEOF, 1 have hereunto set my hand and dffixed my

3
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A _," ‘ .'.- + )
e I .personally’ kqu\(vn‘-_go be the identical individual S named in and who executed the foregoing Instrument and acknowledged to me that

purposes therein expressed.

—

érz,xzao;

11-12-78

P

A

'N-c;lérv};hpublic tor Oregon
My commission expires:

fal soal the d/ar and year last above written,
.

L

Loan No.

TRUST DEED

(DONR*
SPACE
FOR
LABEL

Grantor

TO TIES WHERE
USED.)

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
. Beneficiary

\Iter Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Fails, Oregon
1%

FEE § 6,00

STATE OF OREGON 1
County of Klamath f ss.

I certify that the within instrument
was received for record on the 22nd
day of DESEMBER

at ...10; 5%'clock

in book M.75 . . on page
Record of Mortgages of said County.

T USE THIS
i RESERVED
RECORDING

IN COUN-

Witness my hand and seal of County
affixed.

— County Glerk

by Dy

Deputy

Wil, Do HILNE

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have boen pald.

TO: Wiillam Ganong.. Trustee -

The undersigned Is the legal owner and holder of all indebledness
have besn fully paid and satisiied. You hereby are directed, on payma
pursuant fo statute, to cancel all evidences of Indebtedness secured by

securod by the foregoing trust deed. All sums secured by said trust deod
nt to you of any sums owing to you under the terms of sald trust deed or
sald trust deed (which are delivered to you herawlth togother with said

trust deed) and to reconvey, without warranty, to the parties designated by the terms of sald irust deed the eslate now held by you under the

same,

First Federal Savings eand Loan Association, Beneficiary

by
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