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THIS TRUST DEED, made this lﬁthd;éﬁg Decemnber 19 75 . butween
EDWARD YBARRA and FLOREN M. YBARRA, tusband and wife
: . , as grantor, Willism Ganong, Jr. &s trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing
under the laws of the United States, as bonaficiary:
WITNESSETH:
Tho grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the property
in Klamath County, Oregon, described ast

Lot 7 in Block 4 of ALTAMONT RCREé, EXCEPTING THEREFROM the Wast 5 feet
deeded to Klamath County by deed recorded October 21, 1963 in poock 348
at page 589, Dsed Records, Klamath County, Oregon.
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which said described real property is not currently used for agricultural, timber or grazing purposes:

together with all and singular the appurienances, {oncments, hereditaments. rents, issues, profits, water rights, easemenis of privileges now or
hereafter belonging to. derived from of in anywise apportaining to ihe sbove described promises, and all plumbing, lighting, healing. venti-

lating, air-conditioning. refrigerating, watering ond irrigation apparatus. aquipmont and fixtures, together with all swnings, venotian blinds, floor
covering in place such s wall-to-wall carpeting and linoleum, shades and built-in appliances now of horeaftor instolled in or used in connection

with the ebove described premises, including all intorest therein which the grantor has of may hereafter acquire. for the purpose of sacuring
performance of each agreemont of the grantar herein contained and the payment of the sum OTIVETHOUSANDANDNO/].OO————
(55 0 00) Dollars, with interest thereon according to tha terms of a promissory note of even dale harewith, payable to the
beneficiary or @ der and made by the grantor, principal and interest being payable in monthly instaliments of $...98 e e commencing
January..25 19

This trust deed 'm/dl gurther secure the payment of such additlonal woney, acquisition of the property b the beneflcinry after defauit, any balance remaining In the

it any, s8-may bo loaned hereatter by the beneticiary to the grantor or others:  reserio account shall he credited to the Indebiedness, 1f any authorized reserve account
having an.lnterest in the sbove described Jnupert{. as may be evidenced by 8 for taxed, assessments, nsurance premluma and other charges s not sufficlent at any

note or nctes. 1f the Indehtedness secure bs this trust deed 18 evidenced by  time for the payment of such charges a8 they become due, the grantor shall pay the

more than one note, the Dencticiary may credit poyments recelved by it upon  deficit to the Feneficlary upon demsnd, and if oot Daid within' ten days after such demand,

eny of sald notes of part of any peyment on one note and part on another,  the heneflclary may ab s option add the amonnt of such deficit to the principal of the
a3 the bencficlary may elect, . obligation secured hereby. . ¢

hereby covenants to and with the trustee and the beneflclary Should the grantor fafl to keep MK of the foregoing covenants, then the
jd premises and property conveyed by this trust deed are heneficiaty may At its option carry out the same, and all {ts expenditures there.
11 “encumbrances and that the grantor will and his helrs, for shall draw interest at the rate speciticd [n the note, shall be repayable by
executors and administrators shail warrant and defend his ocald title theveto the grantor on demand and shall be secured by the lien of this trust deed. I
ageinst the clalms of all persons whomsoever, this connection, the beneficiary shall have the right in its dlscretion to complete
any {mprovements mnde on sAid premises and also to meke such repairs to sald
The %rtmwr covenants and agrees to pay sald note according to the terme property Bs in Its sole discretion It may deem necessary Of advisable.
thereof and, when due, all taxes, ta and other charges fevied againat
safd property; to kecp sald property free from all en ances having pre- The grantor turther agrees to comply with all jaws, ordinances, regulations,
cedence over {hts trust deed; to complete all bufldings in course of construction covenants, conditions nnd restrictions atfecting said propertys to Fny all costs,
or hercafter constructed on sald x months from the date fees and expenses of this trust, including the cost of title search, RS well as
herco! or the date construction is ed; to repair and restore  the other cosls nnd cxpenscs of the trustee incurred in connection with or
promptly and in_good b or improvement on in enforcing this obligation, and trustee's and attorney's fees actually incurred;
said property which may be damag d n when due, all 1o mppent in and defend any actlon or proceeding purporting to alfect the secur-
costs incurred theretor; to allow beneficlary to property at pil ity hereo! or the righta or powers of the beneficlaty or trustees
tiiaes during construction; to replace nn{ wark ol stactory to costs and cxpenses,
benefleiary within tifteen dnys nfter Wr tten notice from 1 h  rensonable sum
fact; not to remove or deatroy any bullding ot Imvrovemcntu now which the bencfici penr an 0,
constructed on said premiscs; to keep all bulldings and improvements now or ficiary to forcclose thls deed, d sums shall be
hercatler erected upon sald fro erty In good repalr and to commit or suffer deed.
1 sald premises; to 11 bulidinge, nrupen{' and Imprnvcmunh
ted on said P tscs continuously osured agrinst loss The benetielnry will futnish to the grantor on written request therefor an
rds nn the heneficiary moy from time to tine sequire, annual statement of account but shall not be obligated or required to turalsh
the orlginal principni sum of the note or obllgation any further statements of account.
trust deed, § company or companie able to t ne- ,
d to dcllvglr the allpoll 0 1t is mutunlly agreed that:
.ggxr:\um 1‘;’:’!:! p&,y Bth: 1. In the event that any portion of all of said_propert shait Le iaken
\tteen days “rlor to the ef! t  under the right of eminent domain or condemnation, the bencficlary shall have
sald poll o? insuranco is not so b dered, t oAy in o the right to comuience, prosecute in its own name, appear |
Qlacretion obtain inaurance tor the benefit of the benefictnry, which insurance tlon oF procecdings, or to make any compromise or settiemen
Sl he non-cancellable bY the grantor during the full term ot the pollcy thus such taking and, if it so elects, $o require that sl or any portl
ebtained. o nhd“t as compensntion tor such taking, which_
quired to pa:
That for the purpose of providing regularly for he prompt payment of il taxes, ©F Incurt!
assessuents, and_ governmental charges Fudedt or nssensed npalnst the above doseribed pro-  ond applied by it
p?ru‘y qu h\surfm:?u vr?nl\luli\ while the ’l"‘lchwl‘}"f,“ geeured hereby l‘s lnl cxcc:;s 11 sog,  fees necessarlly po
of the lesser of the orlglnal purchase price pald by the grantor ai the time the lumn was
mede o the Deneficliry’s original appraisal valug of the praperty ut the time the loan own expensc, ¢ auch actions and executt such inatrume!
grantor will pay to the fn nddition to the monthly payments of be “;‘uf“‘"" In obtalniog such compeusation, promptly upon the
principal and interest payable under 1 obiigation seeured herehy request.
o the date Instaltments on prineipal ai § al to 1/12 2. At any time and trom time to time u{mn written request of the bepe-
of the taxés; assessments, and other charges due_and pi bie with respect o sald property ticlary, pnyment of ite fecs and presentation o this deed ana the note for en:
within each sucrewding 12 months and olso 1 /30 of the {nsurance premium payable with dorsement {in cnse of full reconveyance, for cancellntion), without affecting the
respect to sald property within each succeeding three yeuis while this Trust Deed 18 In Unbillty of any person for the payment of the Indebtedness, the trustee may (n)
eftect ag estimated and dlrected by the beneflciary, Beneficlary shall pay to the grantor  consent to the making of any map or plat of sald property; ¢b) joln In grantiog
jnterest an mld wmounts at a rate nnt fess than the fiighest rate nutherized to be pald mny casement of creatl n thereon, () loin in au
by banks oD their open passbiook accounts minus 3 4 ol 19%. 1t such rate 1s less than or other agreement afl {len or_charge h 3 (d) reconvey,
{¢/,, the rate of Interest paid stall be 4%, Interest shall be computed on the average without warranty, all P The Frnnue in any reconvey:
monthly balagee In Ihe account and shall be paid quarterly to the grantor by erediting ance may be descrd Icgul y entitled thereto™ end
1o the escrow neconnt the amount of the Interest due. the recitals therein of any ¢ conclusive proof of the
t;‘ut‘{nrl\;ln;gnoouwrcnf. Trustee's feea rvices In this paragraph
shall be

\While the grantlor Is to pay any and all fases, nssessments and oiher clarges 1esled .

or axsessed ngatnst sald properly, ot auy part \hereaf, beforo the same legin to bear contl:\‘mnlt:: ‘:f}"mg?f‘m:ﬁﬁ‘ﬁ"zfn Er:!‘n“t‘:"l:‘:ur::’y r:"‘:&?:n":nbl’“""‘illg’ t;“ﬂ‘:la the
fnterest and also to pay premiums on all insurance policles upon sald property, el perty affected b this deed and of nﬁy eruo’nnlyro ert) {ocg{gd tho : ad’ro'
Jents are to be made through the bencflelary, B8 aforesnld, The grantor herehy auihorlzer  grantor shall dc{nun e payment otp w0y Ind{-’htgdngu it h"e:t:" ntil
the bheneflciary to pay any and all toxes, assessments and ather chiarges Jevied or imposed the performance of any agr Tantor shail have the ‘g'hgbgl' ltl\
agalnst sl propecty n the amounta ax shown Ly the statements thereot uenishied by the Tect all such rents, lstues '] tlor to default as t.?\o.
collector of such 1a%es, assexsments or other chargee, and to pay the Insurance premiums  hecome due and p;xynhlc. "ipon eny del i
{n the amounts shown on the atatements suhmitted by the Insueance carriera or their rep- flelary may at any tlme without notice, elthér In person b
resentatives and, to withdraw the sums whieh may be requited from Lhe reserve account,  cefver to be ‘appointed by # court, nnd without regard to {h
it uny, established for that purpose. The grantor agrees 1 no ovent to told the beneflelary  security tor the indehtedness hm:b'y secured, eater upon Qnd take possesl !'
responsitble for fallure to hme an¥ Insurance writien or for nny Josy or damage R gl anfd property, or any part_thereof, In its own name E\le for or ochP?wI:e"o%'l‘le:g
out of o defeet tn any NSUE polley, und_the Venelictary hereby 18 authorized, in the  the rents, lssues and profits, including those past due ond unpald, ond apply
went of any loss, 10 tompromise and seltle with uny Instirance company and to anply any  the same, less costs and expenses of operation and_collection \ncluding ru‘:gn-
such Iusurance receipts upon the obllgations secured by this teust deed. In computing the  able attorne 'y fees, upon ANy Indehtegneal secured berohy, and in such order
amount of the irdlebteduess for payment and satisfaction 1 full or upon sule of other  as the beneficlary may determine.
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& The eulerlng upos aad teklog poesesslon of said property, the ootlection nouncement st the time fixed :& the preceding pa:ﬂnnemwt. The truotes shsll
of such reuts, lewuce aud profits or the proceeds of flre and othor lnsurance pol- deliver to the purchaser his deed o fonm o2 requl by law, cmveylag Whe g‘m-
isles of compenskiion or awanis for any taklog or damsge of the property, aud  periy 80 sold, but without any covensni or watyanly, expross or toplted. The
the application or releses thereof, s¢ uloresald, shali mol eure or walvo shy de- fecitals In the deed of suy wuatters or facta shail bo conclusivs proof ol the
fault or motice of default herounder or invalidate suy act done pursuant to  truthlulness thereof. Any persun, eacludioy the trustoe but lncluding the grantor
aueh wollee. aud the beweliclary, may purchase at the sue,

5. The grantor shall votify benefictary ta writing of any sale or con 9. When the Trusteo sells pursusnt & tho powers provided heseln, the
tract for sale of the above doacribed property and furnlsh benefielery on m  trustee shall apply the procesds of thoe trustee’s anle an tollows: (1) To
form uupcﬂllod #, with such personel information concerning the purchaser as the expenses of the sale fncluding the compensation of the trustee, snd &
would ordiuarily be requited of a new losn applicant and shall pey benefiolary reasonsble charge by the attorney, {2) To the obligation secured by the
a aservice chorge, trust  ded, l:i% Vo il persons  having secorded llcas substqueat o the
Intereste of the trustee In the trust deed as thelr luterests appear fi the
6. Thne is of the casence of this instrument and upon default by the order of their priority. (4) The surplus, it any, to the grantor of the trunt
grautor tn pryment of any Indebtodness secured hereh{ or o performpuce of any deed of Lo his successor In {nterest entitleld {o such  surplus,
sgrecment hercuuder, the lencficiery may declare ail sums secured hereby im.
wedistely due and {mynble by dellvery to the trustze of written notice of fiefault 10, For auy renson permitied by law, the beneficlury may from time to
and election to sell the trust property, which notice trustee shall cause to be thue sppofat & successor or gucceaiors to any trustes namned berein, or to any
duly filed for record. Upon delivery of suid notice of aefault and tlection to sell,  successor trustve appolated hereunder, Upon such sppolutment and without con-
the beneficlary shall deposit with the trustee this trust decd and all promissory  veyance to the successor {ruster, the latter shail be vested with alt title, powers
notes aud documents evidencing expenditures secured hereby, whereupon the and duties conferred apon any trustes herein named or sppointed hervunder, Each
trustecs shall fix the time and place of wsle und give notice thereof an then such appolntnient amd substifutlon siall be made by written fnetrument executed
requlred by law, by the beneficlary, contatulug refercnce to thls trust deed and s place of
record, which, when recorded in the office of the county elerk or reeorder of the

7. Aftter default and sny thoe prior to five days before the date st county or counties n which the property is situated, shall be conclusive proof of o
by ihe Trustee for the Trustee's sabe, the grantor or other person so proper appointment of the successor trustee, . AR N
privileged may pay the entire amount then due under thls trust deed and : i EkIE ity T TS it 3 AATAI TR IR vivitio8 | Ao O LD R S (Wm DT

the obligations secured therebv (fnciuding costs and expenses actually Incurred 15, Trustee accepts thls Lrust when this deed, duly executed and ackuow-

in enforcing the termms of the obligntion and trustee's and attorney's foes ledgud s ninde & pubtic record, as provided by law. The trustee Is net obligated

not excecding $50.00 each) other than such portion of the principal as would to notify any party hereto of pending sale under any other deed of truat ur of

not then be due had no default occurred and thereby cure the default. any setion or proceeding in which the grantor, benel icinry or trustce shall be 8
mtity widess such action or proceeding 1k urought by ihe trustee,
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After the lapse of such time ss may then be required by law following ¥ i :
the recordation of sald notice of defauit and giving. of said notice of sale, the 12, This desd apphies Lo, inures to the bLenefit of, and hinds sli parties
trustee shall sol} said propeity at the time and piace fixed by him ln sald notice hereto, their heirs, legatees devisces, administrators, vcxecutors, successors and
of ssle, either a8 a whole or in leiurnte parcels, and to such order as he mag de. j. The term “beneficinry' shall mean the holder and owner, incjuding
termine, at public auction to the highest bidder for cash, In lawful mouey of the «dgee, of the note secured herehy, whethier or not named &s a henefleinry
Unitod 8tates, payable at the time of. sale, Trustee may postpone sale of all or servin, In construlng this deed and whenever the context so requices, the mas.

nnf' portion of sald property by public announcement ot such time and place of cullie gender includén the feminine andfor neuter, and the singulsr number in-
sale and from time to time theroafter may postpone the sale by publle an- chutes the plural,

IN WITNESS WHERECE, sald granter has hereunto set his hand and seal the day and year first above written.
g

STATE OF OREGON
County of Klamath 83.

THIS 1§ TO CERTIFY that on this....£_

Not Public i d § id 1 d siate, personally appear within named . e
olory FuBTe I Eoi)‘?fAR?)om?BITRRA and FLORENp, 4., YBARRA, husband and wife

g 4
to me personally known to be the identlcal indlviducl._g named in cxndCZho oxocuted the foregolng instrument and acknowledged to me that

hey;x@!éd;'fhv,;sme freely and voluntarily for the uses and purpoges thorein expressed.
. 7

B mﬁ'ﬁ%’!‘lMOﬁn‘[:\@iﬁﬁﬁOF, 1 have hersunto set my hand and dde notarial seal the day and year last above written.
et e A
N e Y e ‘ i
25 QOTARY. i Nateh A T oebe—
CERTANE Lo 3 : Notary Public for QOregon
My commission expires: ¢ @ -~ ¢ 3T %
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Lot Nor .. =% STATE OF OREGON |

: County of Klemath  f
TRUST DEED

I certify that the within insirument

was received for record on the .22nd

day of . DECEMBER ..., 1973,

(BON'T USE THIS at..10;590'clock .A M., and recorded
R oG, in book ..M 75._ . on page.160l4

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & veee Witness my hand and seal of County
LOAN ASSOCIATION affixed.

Beneficlary

2ier Recording Return To: . e MM D BILNE

FIRST FEDERAL SAVINGS ) CountiClerk
540 Main St M oz C_,
Klamath Fails, Oregon - 7 O:f. L ? @i“'l;:;u(y

FLEE $

REQUEST FOR FULL RECONVEYANCE "
To be used only when obligations have been paid.

TO: William Ganong. . Trustee

The undersigned is the legal owner and holder of all indebtodress socured by the foregolng trust deed. All sums secured by said trust deed
have been fully paid and satisfisd. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant fo statute, to cancel all evidences of indebtedness secured by sald trust deed (which are deliversd to you herewith together with said
trust doed) and fo recenvey, without warranty, to the partles designated by the terms of sald trust doed the estate now held by you under the
same,

First Federal Sayings and Loan Association, Beneficiary

by. &




