THIS TRUST DEED, made this lgtmay of Decenber 19 75 , between
MYRENE S§. KIRK, a single woman
e . . . , as grantor, William Ganong, Jr., as trustee, and ] ) Lol SR T R et »"Lf’l“.‘\';]‘!‘j
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing . T : - bl
under the laws of the United States, as beneficiary: .

WITNESSETH:

The grantor itrevocebly grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as:

Lot 16 in Block 5 of TRACT 1022, FOURTH ADDITION TO SUNSET VILLAGE,
according to the official plat thereof on file in the office of the
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which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurienances, tonements, horeditaments, rents, issues, profits, waler rights, easements or privileges now or
hereafter belonging to, derived from or in anywise apportaining fo ihe above described pramises, and all plumbing, lighting, hoating, venti-
lating; air-conditioning, refrigeraling, watering and irrigation apparatus, equipment and fixtures, tagothor with all awnings, venetian blinds, floor
.covering ‘in place such as wall-to-wall carpeting and linoloum, shades and buill-in appliances now or hereafter installed in or used in connection .
with the above describod premises, including all intorost therein which the grantor has or may hereafter acquire, for the purpose of sequring !
“ performoance of aach agreement of the grantor herein contained and the payment of the sum of TNTQ SIXTHOd)gANDAND No/lO( 5
(526,000400) Dollars, with interest thereon according to the terms of a promissory note of evan dato herewithepayable to the :
beneficiary or order and made by the grantor, principal and interest being payable in monthly installments of $...209.30.. ... commencing

January..25. ... 1978

- This trust decd shall further sccure the payment of such additional money, acquisition of the property by the beneficlary ufter default, any balunce remalning in the
it any, as may be lganed hereafter by the beneticiary to the grantor or others  reservo account shall be cred jted to the indebtedness. It any suthorlzed reserve account
having an {nterest in the above described ‘Fl‘aperl¥. as may be cvidenced by 8 for taxes, assessmenls, Insurance premiums and other charges Is mot sufficlent” at any
nots or notes. If the indebiedness secure h¥ this trust deed Is evidenced by  time for the payment of such charges as they hecome due, the grantor shall pay the
D re than one note, the bemeflclary may credit payments recelved by It upod deficit to the Lenefielary upon demand, and If not pald within ten days after such demand,
any of sald notes or part of any payment on one note and part on another,  the heneficlaty may at its uption add the amount of such deflelt to the principat of the
as'the beneflclary may elect. obHigatlon secured herehy.

The grantor hereby covenants to and with the trustee and the beneflclary Should the grantor fail to keep any of the foregoing covenants, then the
hereln that the sald premises and progcrty conveyed by this trust deed are beneflcinty mny at its option carry out the snme, and all {ts expendltures there-
free and clear of all encumbrances and that the grantor will and his heirs,  for shall draw interest ut the rate specitled in the note, shall ‘be repayable by

an ] and defend his sald title thereto  the grantor on demand and shall be secured by the llen of this trust deed. In
agalnat the cialms of all persons whomsocver, . this connectlon, the beneficiary shall have the r ght in its discretion to complete
any improvements made on sald premlses and also to make such repairs to sald
The grantor covenants and agrees to pay sald note according to the tcrms property as in its sole dlscretion It may deem necessary or advisable,
thereof and, when due, all taxes, assessments and other charges levied againat
y; to keep said property free from all encumbrances having pre- The grantor further agrees to comply with all lnws, ordinances, regulations,
cedence over thls trust deed; to complete all bulldings in course of conmstruction covenants, conditlons and restrictions nffecting sajd property; to pay all costs,
or hercafter constructed on said premises within slx months from the date fees and cxpenses of this trust, Including the cost of Litle xcarch, as well as
hereof or the date construction fis creafter commenced: to repalr and restore the other costs and cxpenses of the trustee incurred In connection with or
promptly and in good workimanlike manner any bullding or improvement on In enforcing this obligation, and trustec's and attorney's fees actunlly incurred;
%aid property which may bo damaged or destroyed and pay, When due, all  to appear in and defend any action or proceeding purporting to affect the secur.
costs Incurred therefor; to allow beneficlary to Inspect satd property at ail ity hercof or the rights or powers of the beueficiary or trustec: and to pay all
timen durlng conmstruction; to replace an work or materials unsatinfactory to costs snd cxpenses, including cost of evidence of title and attorney's fces in o
beneflciary withln flfteen days nfter written wotlce from beneflciary of such  rensonable sum to be tixed by the court, in any such actlon or proceeding in
fact; not to remove or destroy unK bulldlng or improvetnents now or hereafter which the bencflelnry or trustee mAay appear R in nny suit brought by bene.
constructed- on anid premizes; to keep all ufldings and fmprovements now or  ficiary to foreclose this deed, and all sald aums shall e sccured by this trust
hereatter erected upon said progerty in good repalr and to commit or suffer  decd,
no waste of sald premlses; to keep all Lulidings, propert{ and improvements
now or hereafter erected on said premlses continuousiy insured egainst loss The beneficlary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneflelary may from time to tiime require, annual statement of account but shall mot be obllgated or requlred to furnish
tn a sum not less than the orlginal principal sum of the note or ohligation any further statements of account.
secured by this trust deed, in a company or compnnles acceptable to the hene.
tlciary, and to dellver the original policy of insurance in correct form and with It s mutually agreed that:
approved loss paysble clause In tavor of the beneflciary attached and with
Pemium pald, to the princlpal place of business of the beneficlnry nt Jeant 1. In the vvent that any portion or all of sald property shall Le taken
fmeen days prior to tﬁe effective date of any such policy of insurance, 1f under the right of eminent domaln or condemnation, the bencfictary shall have
said pollcy o? insurance Is not so tendered, the beneflciary may in its own the right to commence, prosccute in its own name, uppear [n or de end any ac.
Hiscretion obtain insurance for the benefit of tho heneficiary, which insurance tion or ﬁ’“’”ﬁdl“ﬂ“- ot to make any compromise or setilement In connectlon with
Shali he non-cancelluble by the grantor during the full term ‘of the policy thus  such taking and, If 1t s0 elects, to require that all or any portion of tho money's
obtained. payable as cumpensation for auch {aking, which are {n excess of the amount re.
quired to pay all rensonable costa, cxpenses and attorney’s fees neccssorily pald

That for the purpose of proiding regularly for (he prompt payment of all tuxes,  OF Incurred by the grontor In such proccedings, shall be paid to the beneficlary
assessments, and governmental charges levied or nssessed agalnst the above described pro- and applied by It first upon any rensonsble costs and expenses And attorney's
perty und insurance premium while the Indebtedness secured hereby s In excess of 80%% {;‘“‘ ““—'“"“”13{, pald °"h'“°“"'1"°l‘]‘ by the heneficlary In such proceedings, and tho
of the lesser of the orlgina} purchase price paid by the grantor at the time tho lown was :""l’{"’" applled upon ‘t"k'" ¢ ',f A “cu";‘l here{ry. and the granlor agrees,
mads or the beneflclary's vrignal upprajsal salue of the property at the time the lonn [ own """’e""'l;l“l’ Pt ‘“}‘: c““ bt execu! °J“°h ‘“'"wmg" a8 shail
wee made, grantor will pay to the beneficlary in additon to the monthly payments of rc ‘:':!c'f“"y n obtalning such compensation, promptly upon the beneficiary's
principal and interest payable under the terms of the note or obligntlon secured herehy eq “
an the date installments on principal and Interest ure payable an amount equal to 1/12 2. At any time ond from time to time upon written teguest of the bene.
of the taxes, assesements, and other charges due and paynble with respect to anfd property  fictary, payment of {ts fees and presentation orothla deed wnd the note for en-
within each succeeding 12 months and also 1 /38 of the {nsurance premium payable with  dursement (In case of full y , for ), without affecting the
respect to sald property within each succeeding three yeuts while this Tyust Deed is in  liability of any person for the payment of the Indebtedncss, the trustee may En)
effect an estimated and direeted by the beneficlary, Beneflclary shall pay to the grantor  consent to the making of any map or plat of sald property; (b) Joln in granting
fnterest on said amounts at a rate not less than the ighest rate authorized to be puid  any easement or creating and restriction thereon, (c) loin In an subordination
by banks ou thetr open passhook accounts minus 374 of 10, It such rate Is less than  or other agreement: affecting this deed or the lien or_charge hereof; (d) reconvey,
4y, the rate of Interest pald shall be 465, Interest shall be computed n the average without warranty, all or any part of the property. Thoe grantes In any reconvey:
monthly bolance in the uccount and shall be pald quarterly to the grantor by erediting anco may be described as the “‘person or persons legally entitled therato' and
to the escrow account the amount of the Interest due. the recltals therein of any matters orf tacts ahall be conclusive proof of the

truthfulness thereof, Trusice's fees for any of the services in this poaragraph

shall be $5.00
While the grantor 15 to pay any and all tuses, ussessments und other charges levledt

or assessed against sald property, of any part thereaf, before the same hegln to hear cuntlnsﬁnn‘::: ?)?"wg?.?'ﬁﬁiﬁuﬁ'l'l s,n'vf”:’:ﬁry,:;ﬂm:a":n%"";gﬂ::yo?u&na‘ the
fnterest and alse to pay premiums on all Insurance policles upon said property, such pay- perty affected b “this deed and of nﬁy penc{nnl ‘property located thereon
ments are to be made (hrough the hencfietury, a9 aforesald, The grantor hercby authorizes raptor shall (Ic¥nun In the payment of any indebtedness secured herehy' of in
the beneflclary to pay any and all taxes, assessments and other charges levled or imposed %he performance of any agreement hereunder, grantor shall have the right to ool
agninst sold property in the amounts as shown by (he statements thereof furnished by the  Jeet ‘all such rents, {ssues, royaities and Dmﬂ%l earned prior to defauft as they
coltector of such tnxes, assessments or other charges, and to pay the Insurance premiums  pecome due and payable, Upon sny default by the grantor hereunder, the bene.
in the amotints shown on the statements submiited by the insurance earrlers or thelr rep-  ficlary may at nny time without notice cither (o person, by agent or by & ro.
resentatlves and to withdeaw the sums which may be required from the reserve aceount,  cefver to he appolnted by a court, and without regard to ghe adequacy of any
i ony, established for that purpose. The grantor agrecs fn 1o event to hold the benefteiary  gecurily for the indebtedness hereby accured, enter upon and take posiession of
responsible for fatiure to hme any insurance wiitten or fur any loss or damage growing  sald property, or any part thersol, In its own name sus for or otherwise ocolluet
out of a defect fn ang insurance polley, and the Deneficlary hereby 15 authorized, In the  {ne rents, lasues snd profits, including those past due and uspaid, snd apply
ment of any loss, to compromise and settle with any insurance company and to apply any  the same, less costs and expenses of operation and_ collection, including roason.
stich insurance receipts upon the obligationa secureid by this trust deed, In computing Lhe  able attorney’s fees, upon any Indebtegnen secured heredy, and in such order
amount of. the Indehtedness for payment and satistaction n full or upon sale or other  na the beneficlary may determine,
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4. ‘The enterlng upon and taking possession of sald property, the collection touncement at the time fixed ‘\g the precedlng pmmcmant. The trustes shall
of sueh reuts, issuce and protits ur the proceeds of fire and othar lasurance pol. delivar to the purchaser his deod fn form aa requl by iaw, conveyiog the
ictes oF cotupzusation or awnrds for any takin or dawnge of the property, aad  jerty so sold, byt without any covenant or wlrmﬂg. expross or {mplied, The
the epplivation or relesso thereof, as aforosal , shall oot cure or walvre any de-  xecltnis i the deed of any malters or facts ehall ba conolusive proof of the
foult of potlce of defauit bercunder or lovalldate spy sct dons pursustt 0 truthfulness thereof, Any person, excludiog the trustes but including the grastor
such notice. &nd the benefictery, may purchnae &t ihe sale.

' 5 The grantor shall noilty beweficiary in wiltlog of any sale or von- 8. When the Trustee sells pursuant to tho powers provided heretn, the ! . : o oA “'.‘
tract for esle of the shove deacribed roperty and furnleh boneficiary on a  trustee ahall u»pl{ the procecds” of the trustee's sale na follows: (1) To % '
form luv‘ﬁllod it with such personal informmtion concermlng the purchaser ap the expenses of the aale lucluding the oofopensation of the truster, aod o
would ordinarily be required of s vew Joan applicant and shall pay benetlofary  reasonsble charge by tho sttoruvy. (2) To the obligation secured by the
a servico charge, trust deed, (3) To all persons  having  rocorded lens subsequent to the
tutereaty of the trustee it the trust deed as thelr nterests appesr lu the
8. Thne s of the casence of thin instrament and upon delault by the order of their priosity. (4) The surplua, if any, to the grantor of the trust
grautor {u payment of any indeblednees secured hereby or n performance of any deed or to his suceessor o juterest entitled {o such sueplus,
agreement hereusder, the beneflcixry ay declare il sums sscured hereby lm.
uu:;llafvl{l due nndlrnynb)u by delivery 1o the trustes of written notlee of default 10. For mnhy reason permitted by law, the beaeticiary may from time to
and electlon 0 el
duly filed for record. Upon delivery of sald notice of defoult and electlon to sell,  successor truaten appoluted herounder, Upon such appoittment and without con
the beneflclary shall deposit with ‘the trusteo this trust deed and ali promiasory vegance to the succeasor trustee, the latter shall be vested with ait title, powers
noles and documents evideacing expenditires securea hereby, whercupon the and dutles conferred upon nuy trusteo hereln oamed or appoluted hercunder, Bxch
trueteer shall fix the time and place of sale and give notice thercof as then such appolntment and subatiCution shall be nade by writtco instrument executed
requived by law. by the benefielnry, contalning reference to this trust deed and fts place of
recard, which, when recorded fy the office of the vounty clerk of recorder of the
. After default sod any tiwe prior to five days before the date set  county or counties In which the property is sltusted, shiall be conclunive proot of
by the ‘Trustee for the Trustee's sale, the gruntor  or  other person o propur appuintment of the suceesser trustee,
priviieged may pay the entire amount then due under this truet desd and
the obligations secured therehy {lncluding costs and expensea actuslly incurred H. Trustee accepts this truat when this deed, duly cxecuted and ucknows
in enforcing the terma of the obligation and trustec's and attorney’s foea tedsed is made 8 pubiie record, as provided by law, The trustee is not obligated
oot exceeding $50.00 each) other than such portion of the princlpal as would o nom{y any paily heveto of pending sale under any other deed of trust or of
not then be due had no default occurred amd thereby cure the default, way setlon or proceeding fn which the grantor, bened iclary or truatee shali he s
purty wnbes such action or proceedlug Is brought by fhe trustee,
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the trust property, which notice trustee shsll cause to be  tlme appoint A succensor or tuccestors o any trustee named herein, or to any . - e Wiy
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8, Alter the lapse of such time ns muy then be required by law following
the recordation of sald notice of default and giving of sald notice of sale, the 1 This deed applies te, fuures to the benefit of, and binds all partles
trustee shall sel! said property at the time and place fixed by him In seld notfce Uy their Dieirs, legatees devisees, adutinistrators, executors, muceessors atd
of sale, either as a whole or in se, arate parcels, and In such order as he may de. i (he et “beneficiary® shall mean the holder and owner, Including
termine, at public auction to the highest bidder for cash, {n lawful money of the 2 of the wote secured herely, whether or not named s & beneticinry
United States, payable at the time of. sale. Trustee may pustpone sxle of all or hereits, I construing thls deed and whenever the context so requires, the taa. .
any portfon of sald property by public announcement at such time and blace of enline gender includes the feminine and /or neuter, and the singular number jn.
sale ‘and from time to thne therenfter may postpone the sple by public an. cluden the pharad, o 5 Sy
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IN 'WITNESS WHEREOF, said grantor has hereunto sel his hand and seal the day and year first above written. R ] ! 'MT :
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STATE OF OREGON g - PR
County of Klamath 8s. \ ' -
2504 DNe ¢ e ooy AL
THIS IS TO CERTIFY that on this 57 32, day of L& ¥ + 19..£77 before me, the undersigped, a
Notary Public in and for sald county and state, persondally appeared the within named ﬁ’\t&r?t\)db K‘QK~

i /// ) . e
! s n N\
LASLE N s Aden ... (SEAL)

o mE’persoh;c:l{y,’known to be the identical individual named in and who executed the foregoing Insirument and ‘acknowledged to me that
:‘, ﬂﬁ{eﬂ'&fkﬁ)he same freely and voluntarily for the uses and purposes therein expressed.

IN TE‘STIM’O‘IEPI:\;@}:!EREOF, I have hereunto set my hand and aﬂlgéd my noldrial seal the doy and year last above written.

LN I s "(\_: N el

Notary ﬁublic for Oregon
My commission expires: { C) - 3 "7 8/

STATE OF OREGON s
County of Klamath ’

TRUST DEED

I certify that the within instrument

was received for record on the ,440d

day of ... DECEMBER , 19 g

{pon'r use Twis at 3300 o'clock M., and recorded . S , TR S R S N 1 B E ' Ll
FOR RECORDING in book M .75 . on page 16046 : R N R N ] T PR e

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & soeen Witness my hand and seal of County
LOAN ASSOCIATION aftixed.
Beneflclery

te Do MILNE

Alter Recbrdinq Return To: et - s e e mmemeccneiaeen e
FIRST FEDERAL SAVINGS y County Clerk
540 Main St
Klamath Falls, Oregon

- . REQUEST FOR FULL, RECONVEYANCE
To be used only when obligations have been pald.

TO: Willlam Ganeng..

The undersigned is the legal owner and holder of all inde
have been fully paid and satisfied. You hereby are directed,
pursuant o siatute, to cancel all evidences of

same,

by




