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together with the tenements, hereditaments and appurtengnces now or hereafter thereunto helonging or in anywise appertaining ; ul,s(_» n.ll suc‘h ap-
paratus, equipment and fixtures now or hereafter situate on said premises, as are ever furnished by landlords in letting unfurnished buildings similar
to the one situated on the real property hereinabove described, including, but not exclusively, all fixtures and personal property used or intended for
use for plumbing, lighting, heating, cooking, cooling, ventilating or irrigating, linoleum and other floor coverings attached to floors, and shelving,
counters, and other store, office and trade fixtures; also the rents, issues and profits arising from or in connection with the said real and personal

property or any part thereof.

C‘IU }laut anh mﬂ aﬂﬂlh the same unto the Mortgagee, its successors and assigns, forever.

And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simple of the said real property, that he is
the absolute owner of the said personal property, that the said real and personal property is free from encumbrances of every kind and nature, and
that he will warrant and forever defend the same against the lawful claims and demands of all persons whomsoever.

This conveyance is intended as a mortgage to secure performance of the covenants and agreements herein contained, to be by the Mortgagor kept

50,000.00

and performed, and to secure the payment of the sum of $

and interest thereon in accordance with the tenor of a certain promissory note 1 by

'GRM BUILDING CORPORATION, a corporation

A 10

the amount of

dated December 19, 19 75 , payable to the order of the Mortgagee AR AR KOOI xR

75 96T 23

s 50,000.00 xumx_together With interestmosthoc shaysheanix
December 20, 1976

,FX until

XHNRRRRH

—, when the balance then remaining unpaid shall be paid.

"The Mortgagor does hereby covenant and agree to and with the gagee shall consent to the application of insurance procceds to the ex-
Mortgagee, its suceessors and assigns: pense of such reconstruction or repair.

3, That he will, at his own cost and expense, keep the building or
1. That he will pay, when due, the indebtedness hereby secured, buildings now or hereafter upon said premises, together with all personal
with interest, as prescribed by said note, and all taxes, liens and utility property covered by the lien hercof, Insured against loss by fire and

charges upon said premises or for services furnished thereto. against loss by such other hazards as the Mortgagee may from time to
time require, in one or more insurance companies satisfactory to or

designated by the Mortgagee in an aggregate amount not less than the

2, That he will not commit or permit strip or waste of the said amount of che indebtedness hereby secured (unless the full insurable
premises or any part thercof: that he will keep the real and personal value of such building or buildings is less than the amount hereby se-
property hereinabove deseribed in good order and repair and in tenant- cured, in which event the Mortgagor shall insurc to the amount of the
able condition; that he will promptly comply with any and all munici- full insurable value); that all policies of insurance upon said premises,
pal and governmental rules und regulations with reference thereto; that including policies in excess of the amount hercinabove mentioned and
if any of the said property be damaged or destroyed by any cause, he policies ageinst other hazards than those required, shall contain such
will immediately reconstruct or repair the same so that, when com- provisions as the Mortgagee shall require and shall provide, in such form
pleted, it shall be worth not less than the value thereof at the time of as the Mortgagee may preseribe, that loss shall be payable to the Mort-
such loss or damage; provided, that if such loss or demage shall be gagee; that all such policies and receipts showing full payment of
caused hy u hazard against which Insurance is carricd, the obligation of premiums thercfor shall be delivered to and retained by the Mortgagee
the Mortgagor to repair or 1cconstruct shall not arise unless the Mort- during the existence of this mortgage; that at least 5 duys prior to the ex-

’
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IN WITNESS WHEREOF

STATE OF OREGON

Counly of

19

Personally appeared I L L T L1 C: U —————

and acknoteledped the foregoing instriment to be

o voluntary act and deed.,
HBefore me:

(SEAL)

Notary Public for Oregon
My commission expires:

Portland, Oregon
KLAMATH FALLS BRANCH
} oo

STATE OF OREGON,

MORTGAGE

GRM BUILDING CORPORATION
FIRST NATIONAL BANK OF OREGON
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L said Mortpagor has cwented this indenture the duy cnd year fint abore written.

GRM BUILDJING CORPORATION

WAL

"

Pyspifinns Secrefary

By
£4

CORPONATE ACKNOWLEDGEMENT
STATE OF OREGON, County of amat
December 19, 19

Darrel Rusth

Personally appeared

and

who being duly sworn, did say that he, Darxel Rusth

Listhe_ Secretary

and he,
L is the

of

GRM BUILDING CORPORATION

.t ‘» L B .
- 2 L
o corporation, and that the seal affived to the Joregoing, inStegriint i the
corporate seal of said corporation (provided said corpriratioh Tt Sueh seal) and-

that suid instrunent was signed and sealed on beltal lfjf,.mm 'yozjnuwllio'vrl;y B
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authority of its Board ef Dircclors: and he ceknolediged suid: inktrufacpt to be
its voluntary act angdegyl. B

Before me: /(é%(/%lr/“f/p’?__/ .(.S:'mj”)

Notary Public for Oregon . c.
My commission expires: April 8, 1976 .
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A M. and dul
STEVE SORENMSEN ~

.County Clerk
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