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THIS TRUST DEED, made this 18thday of Decenber 19 75 , between
GLEN L. RINEHART and DELORES A, RINEHART, husband and wife
. , as grartor, William Ganong, Jr., as trustee, &nd
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregen, a corperation organized &nd existing
under the laws of the United States, as beneticiary; . -
WITNESSETH: ’ - O s 3 . i

¢ A - Sy ey - '.uu,ﬂ?m;
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the properly o e bl e : i RIRAT TG
in Klamath County, Oregen, described ast

Lots 8 and 9 in Block 46 BUENA VISTA RDDITION pYCEPT THEREFROM the o BV \ R
Westerly 75 feet, in the City of Klamath ralls, Xlamath County, Oregen. : e ‘ ) e B & ;:‘{=‘“ i P —

TR

which said described real property is nct currently used for agricultural timber or grazing purposes,
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together with all .and singular tha appurienances, tenemonts, horoditaments, ronts, issues, profits, water rights, essements or privilegas now or
heresfter belonging to, derived from or in anywise apperiaining to the above described premises, and al plumbing, lighting. heating. venti-
lating, air-conditioning, refrigerating. watering and irrigation apparatus, equipmont and fixtures. togother with all awnings, venetian blirds, floor
covaring in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereaftor installed in or used in connection
with the above described premises, including all interest therein which the grantor has or may herealter acquire, for the purposc nf‘}oéurim]
pari‘c.:gnnrgbd eﬁtb agrecment of the grantor herein contained and the payment of the sum of Mﬁaﬁg E Uﬁé % L

($.0 Brebeditd } Dollars, with interest thereon according to the terms of a promissory nofe of even im erﬁm' , “poysble to the
boneficiary or_order and mad %}y the grantor, princi %and interest boing payablo in monthly installments of $...7 4l.. 4 . commencing
. Januarxy 2 "6.“

ot s b et

This trust deed shall further secure the payment of such additlonal money, acquisition of the property by the beneficlary after default, any balanee rematning in the
if-any, Bs mey be loaned hereafter by the beneflclary to the grantor or others reserve account shall be credited to the Indebtedness, 1f any wuthorlzed reserve account
having an interest in the above described Dpert¥. as mas be evidenced by &  for taxes, assessments, Insurance premiuma and other charges 18 not sufficlent” at any
note or notes. 1f the fndebtednees secure bs this trust decd Is evidenced by {lme for the pasment of such charges a3 they hecome due, the granior shall pay the
more than ono note, the beneflclary may credlt payments recelved by it upon delicit to the beneftclary upon demand, and if not pald within ten days after such deman,
any of ssid notes or part of any payment on one pote and part on another, _the heneficlury may at fts option T the amount of such deflcit to the principal of the
as the beneficlary may elect. - - obligation sectred hereby. e E
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e grantor hercby covenants to and with the trustee and the beneficiary Should the grantor fail to Leep an of the foregoing covenants, then the
hereln that the said premises snd pro| erty conveyed by this trust deed are heneficiary wmny at its optlon earry out the same, and all its expenditures there.
treo and clear of all encumbrances anc that the grantor will and his heirs, .- at the rate specified in the note, shall be repayable by
tors An » shali warrant and defend his sald itte thereto  the grantor on demand and shall he secured h;x/ the fien of this trust deed. In
agalost the claire of all persons whomsoever. this connection, the beneficinry shall have the right in its discretion to complete
any lmprovements mnde on snid premises and also to moke such repalrs to aaid
The grantor covenants nand agrees {0 pRY sald note accordlng to the terms property as in lts sole discrotion [t may deem necessary of advisable,
thereof and, when due, all taxes, ‘assessments and other charges fevied sgainst
sald property; to keep asid property free from nll encumbrances having pre- The grantor further agrees to comply with all lnws, ordinances, regulations,
cedence over this trust deed; to complete all buildings In course of conatruction covenants, conditlons and restrictions affecting sald property: to pay all costs,
or hercafter constructed on sald preinfses within six months from the date fees and expenses of this trust, !ncluding the cost of title search, as well as
{s hercafter commenced; to repalr and restore the other costs and expenses of the trustee incurred In connection with of
Itke manner any bullding or mprovement on  [n enforeing this obligation, and trustee's and attorney's fees actually fncurred;
damnged or destroyed and pay, when due, all  to appear In and defend any action ar proceeding purporting to affect the secur:
llow heneticiary to lnspect snid property ot all ity hereof or the rights or powera of the beneliclary or trustee; and to pay all
{ work or materials unsatiatactory to costs nnd cxpenses, including cost of evidence of title and attorney’s fecs In &
tien notlee from beneflciary of tuch  rensonable sum to be fixed by the court, in any such actlon or proceeding in
to remove or destroy an or Improvements now or hereafter  which the heneticlary oF trustes may ap ear and in any sult brought by bene.
constructed on said premises; to keep alt bulldings ond improvements now or ticlnry to foreclose thia deed, and all sald sums ghall be secured by thlyu trust
hercafter erected upon said pro erty in good repair and to commit or suffer  deed.
no waste of safd premises; to keep all bulldings, pmnert{ and Jmprovements
now or hereafter erected on sald premises continuously Insurcd against loss The beneficlary will furnlsh to the grantor on written request therefor an
by tirc or such other hazards ns the bepeficiary may from time to thne require,  aanual statement of account but shall not be obligated or required to furmish
(n a sum not less than the orlginal principal sum of the note of ohligation any further stutements of account,
secured by this trust deed, In a or i ptable to the bene-
and to deliver the original policy of insurance in correct forin and with 1t Is mutuslly agreed that:
d loss paynble clsuse In favor of the beneflelary attached and wilth
d, to the principal place of buainess of thé beneficiary at least 1. In the event that any portion or all of snld property shall be taken
rior to the effective date of an olley of insprance. 1t under the right of eminent domaln or condemnation, the beneficia shall have
F {nsurnnce 1s not #0 tendered, the benel lelary may in its own the right to comency, prosccute in its own ‘nlme. appear In or de endluny l"h
or t In wit

h?kﬁ&mi

asld policy o
Aseration obtain Insurance for the beneflt of the beneticiary, which Insurance tion or procecdings, or to make any L
shall he non-cancellable by the grantor during the full lcrmrynt the pollcy thus  2uch tn{,lng and, 1t It 20 elects, to require that all or sny portlon of the money's
obtained, pnyabie ns compensation for such taking, which are in excess of the amount re.
* quired to gl\y all reasonable costs, expenses and attorney's fees neccssarily pald
That for the purpose of provl or Incurted by the grantor in auck proceedings, shall be patd to the beneficiary
ussessments, and governmnental charges lev ; s ? and applied by it tlrat upon any r ble coste and exp and attorney’s
perty and insuranea premium while t ¥ . NCOS o, fees necessarlly pald or {neurred hlf' the benefielary [n such proceedings, and the
of the lesser uf the original purchase pric 4 by balance applied upon the indebtedness secured hereby; and the grantor agrees,
made or the beneflelary’s orlginal appral: at its own cxpense, to .mke such actions and exccute such Instcuments as shall
was made, grantor will he y in auch tion, promptly upon the beneticiary's
principal and fnterest payable under the terms of the note or obiigation request.
on the date installments on principal and iuterest are payable an amount equal to 1/12 2. At any time and trom time to time upon written request of the bene.
of the taxes, assessments, and other charges due and payable with respeet to sald property  flelnry, payment of iis fees and presentation of this deed .:& the note for
within ench succeeding 12 months and also 1 /30 of the insurance premum payable with  dorsement (ln case of full reconveyance, for cancellatlon), without affecting t
respect to eafd property within each succeeding three yews while this Trust Deed s In of any person for the payment of the Indebtedness, the trustee may
eftect g estimated and directed by the beneficlary, Beneficiary shall pay to the grantor to the making of any map or plat of sald property; (b) jolu in granti
Interest on suid amounts at A rate not less than the highest rate anthorized to he pald ement or creating and {¢) Joln In any subordinatl
by banks oo thelr open passbook accounts minus 3 /4 of 1¢6. IC such rate 1 less than  or other agreemeat affecting th s
4¢67,, tho rate of Interest pald shall be 4 %. Interest shall be computed on the aseraze without warranty, all or any parb of the property. The grantee in any e
monthly balance fn the nccount and shall he puld quarterly to the grantor by erediting ance may be described as the ‘‘peraon oy parsons legnny entitled there
to the escrow account the amount of the interest due, the recitals therein of any matters of facts shall be conclusive proot of the
t;‘ufi}\lglni;awthcrcnf. Trustec's fees for any of the services in this paragraph
shall be $5.00.

While the grantor s to pay any and ull tases, ussessments and vther charges Tevied

or nasessed ugalitst said property, of any part thereof, before the same begln to bear conuna\innAc: %‘}"{‘.{2;‘3‘&3’;‘{:“{{; url;:’:xnt?rlrncur:ryr:;gl‘t?:lt:n%en;g’i{::yo?“rge‘ "poa-
intercst and also to pay premiums on all Insurance polleies upon sald property, such pay-  perty atfected Dy this deed and of nﬂy peuo'nll broperty located thereon

ments are to b made through the beneflelary, a8 aforesald. The grantor fiereby authorizes cantor shall default In the payment of any Indebtedness sacured hercbf or in
”‘“l""“”'l:‘ll““' to L any and ““l““’v‘“s“s{:’"“‘; ""“’l""‘“( ““i‘"‘“{“{"c"l |°"d““;"’°i,°d fhe petformanca of ny agreement hereunder, grantor shall have the right to ool
against safd broperty in the amounts s shown Ly the & atements thereof furnished by the

colleclor ol such taxes, assesspients of other eharges, and to pay the {nsurance premiums lect ull such rents, Issues, roysitles and protits earued prior to default aa they

\n the amounts shown on the statements sihmitted by the insurance carrlers or their rep. ?ﬂ?ﬁf;‘n'f;'; :gdnr?;yagl‘% ‘ﬂmgu:ngoﬂgﬁ“g"kzr 'I’:l’p‘e';“gn.'bh'“““d"- tho bene

resentatives and to withdraw the sums which may be required from the reserve account,  celver he appointed by a cou wl U

it any, usnxh}!shu{nl l{nr H(ml. lp\lmuse. Tlht grantor rﬁx‘recs in rnn eventlm lmlddthe heneﬂch;ry uccurlt;ufor tlﬂ:polnx:ichte(fnesn hEr:!t:'yn:‘ecurel(tll,wcx:’t::%;gnw

Aile for falbire to tme ony Insurance written ar for any loss or damage growiog  gald property, or any part thereof, In its own name- sue for of 3

oul of a defect in any f polley, and the beneficlary hereby la authorized, In the  the r%m‘:, lgvg'ue. nn{l pprnms, Incl'udlng those past due and un%mfl.'sl)::d °:§§?§
cm'a\t lnr any loss, }"l“‘"""““{““ nlnldl si‘ule \-rl‘-l:1 ng)'l:nst‘;r‘f:nc'emc?ngmnlv Ill:ﬂct? nr:r;rllv rll:n the same, less c?su and expemlesdor operation and_ collection, including reason.
et Insuratice recelpts upon the obllgationa ecured by, This 3t deed. omputing the  uble nttotney’s fees, upon any Indebtedness sccured her

Smount of the indeliedness for payment and aatlsfactlon in fuil or upon sale or other  ws the beneflciary ,'Myp deunynlnc. herehy, and in such order
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¢ The entering upun snd Laking posisspion of asid propurty, the collection
of sueh rents, tasuse and profits or tlie prooeeds of firs and other fnsurance pol-
icies o comnpensation or awerds for any takisg or damege of ths property, and
the application o releano thereaf, as aloresaid, ahail not eure or waive any de-
nzu;]t orurxol,lce of defsult hercunder of iavalldate sny ect done pursusst to
such notiee,

&, The grantor shall nolify beaeficiary ta writlug of any sale or con-
tract for sale of the above describsd property and furnlsh teneficlary on 2
forin supplied it with such p \ fon ern 6 purchaser 2s
would ordiuarlly Le required of & mew Joan applicant and shall pay benefiolary
a servion charge.

8, Time {8 of the ¢ssence of this otrument snd upon default by the
granto? {0 payment of any indebleducss secured hcrobr or in performance of any
agreement hereunder, the beueficiary may declare ail suma secuted hereby i
medlaw){ due and !)nyal)le by dellvery to the trustee of written notice of default
and election to sell the trvet property, which notice trustce shall cause to be
duly flied for record, Upon delivery of sald notlce of default sud eloction to sell,
the beneticlary shull deposit with the trustee this trust deed and ali promissory
notes wod documents ovidencing expenditures sccured hereby, whereupen the
trustecs shall fix the time and piace of eale und give notice thereof ay ihen
required by law.

7, After default and any time prior to {ive deys betors the date set
by the Trustee for the ‘Trustee's aule, the grantor or other person so0
privileged may pay the entire nwount then due under this trust “deed sad
the obligations secured thereby (including costs and expenses actually incurred
in eanforcing the terma of the obligatlon and trustee’s end attorney's fees
not excecding $40.00 euch) other than such portion of the principal as would
not then be due had no defrult cecurred abd therehy cure the defnult.

8. After the lepse of such tlme as may then be required by law following
the recordation of said notlee of default and giving of eaid nutice of aale, the
trustoe shall sell sald property at the time and place fixed by hiw in sald notice
of sale, elther a8 a whole or iu separats parcels, and in such order as he may de.
termine, at public auction to the highest bidder for cash, in lawful money of the
Unitod States, payable at the time of. sale, Trustee may postpone sale of all or
any poriion of aafd property by public announcement at such time and place of
saie and from time to time thereafler may postpone the sale by public an.

16081

nouncement st the time fixed Ly the preceding postponement, The trusted ekall
deliver w the purchaser his desd o form s requl by law, couveying the %ro-
peety 8o dold, but withoul ARY Covenant or warranty, sipresd or lmpiled. The
recitals tu the derd of say muatlers or facts shall be conclusiea proof of the
truthiulnesa thereof, Any persou, caviuding the trusteo but including the grautor
and the beueficlary, may purchase at the aale

9. When the Trustes selis pursunni to the powers provided hetclu, the
truatee shall l;ip‘ the proceodr of the trustee's sele as foilowe: (1) To
the expetisen of the sale includlug the compensstion of ihe trusice, sud »
ressonuble charge by the atlorney. (2) To the obllgation secured by the
trust deed. (3) To all persons  haviog recorded liens aubaequent to the
tutereate of 1he trustee in the teust deed as their interesta appear in the
order of thelr priority, (4) The aurpius, if any, to the grantor of the trust
deed or 0 his successor in intercel entitled such surplus,

10. For auy reason peemitted by law, the beueticlary wmay from time lo
time appolnt e stccesaor of successors 10 apy trustes named herein, or to Rny
successor truates sppointed herpunder, Upon such sppolntment und without con-
veyance to Lhe sueceasor trustee, the datter shull be veated with all Utle, powers
und duties conferred upon any trustee hereln named or appoiuted hervunder. Kacl
such appointment and substifution shall be made by written instrument exacuted
by (hy beneflelnry, containiug reference to this trust deed and its plaoe of
revord, which, when recorded in the office of the couuty clerk or reeorder of the
county of counties fu which the property in situnted, shall be conclurive proot of
proper appointoient of lie puccessor trustee,

11, ‘Irustec aceepts thie trust when this deed, duly cxecuted and ackow.
ledged {8 mude s public record, as provided by law, The trustoe is not obligated
to notity any party hereto of pending sale under any other deed of trust or of
any sction or pruceeding in which the grantor, hrnuflclnry or trustee shall be &
purty unless such action or proceeding {8 brought by the trustee,

12. This devd applles to, Inures to the bLenmefit of, and binds all parties
hiereto, their heirs, legatees devisves, administrators, execuiors, successora and
assigns, The term “‘beneficlary” shall mean the holder and owner, Including

¢, of the noto seeured herehy, whether or uat named as & bencticiary
herein. In construing (his deed and whenever the context so requirea, the maa
cullne gender ineludes the teminine and/ur neuter, and the singulsr number la-
chides the plurat.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
County of Klamath

83,
' th
THIS IS TO CERTIFY that on this...... ..[.. day of

December g 15

;

- ) <
,//5/4%73/% 5 ~>\ . (SEAL)
\\Q&“\iu.»(& W S (SEAL)

before me, the undersigned, a

Notary Public in and for sald counly ond siate, personcdlly appeared tho within named . e
GLEN_L. RINEHART and DELORES A. RINEHART, husband and wife

VIORE AL, =

to me persondally known to be the identical individual .S named in and who executed the foregolng instrument and acknowledged to me that

-they

i:'ﬁloi\fdte»d the same freely and voluntarily for the uses and purposes therein expressed.

‘.-'IN'-;&E%:UM(SN"Y '(IV'H‘é_RE‘OF, 1 have hereunto set my hand and uffixe tarial seal the doy and year last above wrilten.

N

i\i&hr?ﬂub]ic for Oragon
My commission expires: ~{ & 1 3-71§ N
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TRUST DEED

Grantor LABEL

dai{
(DON'T USE 7THIS at+0;58 o'clock . A M., and recorded

BPACE; RESERVED
FOR RECORDING

STATE OF OREGON
County of Klamath ’

I certify that the within instrument
was rteceived for record on the ..23rd
of  DESEMBER 1975,
H
in book .} 73 . on page
IN COUN- Record of Mortgages of said County.

TO ) YIES WHERE

FIRST FEDERAL SAVINGS & usen.)

LOAN ASSOCIATION
Beneficlary

A#ter Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon
FZE $ 6,00

Witness my hand and seal of County
affixed.

- \

REQUEST FOR FULL RECONVEYANCE |
To bo used only whon obligatlons have been pald.

TO: Willlam Ganong. .. Truslee

The undersigned is the legal owner and holder of all indebtedness secured by the foregolng trust deed, All sums secured by sald trust deed
have been fully paid and satisfied. You hereby ara dlrected, on payment to you of any sums owing to you under the terms of sald trust deed or
pursucnt to statute, to carcel all evidences of indebtedness securad by sald irust deed {(which are delivered to you herewith logether with said
trust desd) and to reconvey, without warranty, to the parties designated by the lerms of sald trust deed the esicte now held by you under the

same.

First Federal quinggjcmd,l..pan‘As;ociallon, Beneficlary

by \




