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THE MORTGAGOR, Samuel R. Holesapple and Patsy L. Holesapple, husband and wife.

moertgages o the STATE OF ORFGON, represented and acting by the Um-i‘,ur uf Veterans' ATGAPS, pursuant 1o ORS 407 080, the foliow-
Klamath

g deseribed read property decated in The State of Orcgon andg County of

The following described real property in Klamath County, Oregon: A parcel of
land situate in the N 1/2 of the SW 1/4 of the N W 1/4 of Section 11, Township 39 South,
Range 9 East of the Willamette Meridian, more particularly described as follows:
Beginning at the Northwest corner of Section 11, said Township and Range; thence South
0°13730" East, along the West line of said Section 11, a distnace of 1662.5 feet to the
intersection with the center line of a 60 foot roadway; thence North 89°44'30" East, aleng
the center line of said road, a distance of 474.4 feet to the true point of beginning of
this description; thence North 0°07' West a distance of 332.0 feet, more or less, to an
iron pin in the Northerly boundary of the N 1/2 of the SW 1/4 of the NW 1/4 of said Section;
thence South 89°47' West, along said boundary line, a distance of 75.0 feet; thence
South 0°07' Kast a distance of 332.0 feet, more or less, to the center line of said road; b ‘
thence North 89°44'30" East, alomg said center line, a distance of 75.0 feet to the point b I T i ~‘1*¥W“ﬂ’ﬁjwﬁﬂfﬁ
of beginning. SAVINGS & EXCEPTING a strip of land 30 feet in width along the South side ) L : : i { :
of saild parcel to be used for roadway purposes. 1
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w&Rcther with the tenements, heriditaments, rights, privileges, and anpurtenances inciuding roads and casements used in connection

the premises: clectric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
fentilating, water and irrigating systems; screens, doors: window shades and blinds, shulters; cabinets, built-ins, lHnoleums and floor
coverings, bullt-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers. dishwashers; and all fixtures now or hcreafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hevcafter planted or growing thereon; and any
replaccments of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the

land, and all of the rents, issues, and profits of the mortgaged properiy:

Fifteen Thousand Seventy Six and no/10
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to secure the payment of

(81.5.,076., 00==rm=truind interest thereon, evidenced by the following promissory note:
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Fifteen Thousand Seventy Six and no/10Q-———=—=
5,076.00----=~=

Dollars ($ ), with interest from the date of

I promise to pay to the STATE OF OREGON

initial disbursement by the State of Oregon, at the rate of .. .0 mmmeon. percent per annum untll such time as a
different intercst rate is established pursuant to ORS 407.072, prineipal and interest to be patd in Jawful money of the United
States at the office of the Director of Veterans' Affaiis in Salem, Oregon, as follows:

s.9 \ T on or betordanuary. 13,..1276 ana $97..00..0n..the.. 15¢t
of each.month: tnereafter, plus one-twelfth of-==—===== .4 valorem taxes for each

successive year on the premises described in the mortgage, and continuing untfl the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal. .

The due date of the last payment shall be on or before December 15’ 2000

In the event of transfer of ownership of the premises or any part thercof, 1 will continue to be Hable for payment and
the balance shall draw inierest as prescribed by ORS 407.070 from date of such transfer.

This note is seccured by a mortgage, the terms of which ar;m%adwn part hereof.

- ., 2
Medford, Oregon ’)//41/44/ ! /{) / $/af@<“” d%/ﬂ/"d—/’ g

NOvember 7 75 7 S3mugl R, Holesapple
vemver I . 19, _(.\;)ﬂ“ 14/% g/%dbﬁ o BT
Pat%y‘L. Holesappl€

Dated at

The mortgagor or subscquent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and moneys secured hereby;

2, Not to permit the buildings to hecome vacant or unoccupled; not to permit the removal or demollshment of any buildings or im-
provements now or hereafter existing; to keep same In good repair; to complete all consiruction within a reasonable time in
accordance with any agreement made between the partles hereto:

3. Not to permit the cutting or removal of any timber except tor hls own domestic use; not to commit or suffer any waste;

4, Not to permit the use of the premises for any objectionable or unlawful purpose;

5. Not to permit any tax, nssessment, llen, or encumbrance to exist at eny time;

6. Mortgagee is authorized to pay all real propeity taxes assessed ngainst the premises and add same to the principal, each of the
advances to bear interest as provided in the note;

7. To keep all bufldings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
company or uompnn‘ies and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortﬁngee all such
holicles” with recelpts showing payment in {ull of all premiums; all such insurance shall be made payable to the mortgagee;
nsurance shall be kept In force by the mortgagor in case of foreclosure until the period of redemption expires; -
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I Mertgagee shall be entitted to all compensation and damapes recetved under right of erthent domaln, or for any seearity volun~ { : i i )
tarlyrreleased, saome 1o be applied upon ahe indebiedaess; ; [ | i

. Not to lease or rent the premises, of any part of same, without written consent of the morigager:

. To promptly notdy mortgagee o writing of a transfer of ownerhip of the premines or any Yoor inderest in sinne, and o
furnish a copy of the anstrument of transfer to the mortgagee: a purchaser shall pay vderest oy presciibed by ORS 07070 on
b papinents due from the date of transter; In ol other respeets this mortgage shatl reman i full force and effent

The mortgages may, at s optlon, i cane of default of the mortgagor, perform sime 1 whole o in part and all expendiiures
made In so doing mclur]mn the employment of an attorney o secute compllance with the tenns of the Rotrage or the hoele sbvall
draw interest @t the rate provided in the note and alt such expenditures shalt be immediately repayalla by tie anortgagor without
demand and shall be secured by this mortgage.

Pefaull in any of the covenants or agreements heremn contained or the expondiure of any portion of e foun for purposes
other thain those specifivd (h the application, exeept by written peritdsdon of the mortgagee given before the expenditure omarde,
shall caure the entive ndebtedness at the option of the mortgagee to become fmmedlately due and payable withoot notice and thin
maortgage subjeet to foreelosure.

The fallure of the mortgages to exercise any options herein sel forth will not censtitute a wadver of any right artsing from
breach of the covenants,

In case foreelosure is commenced, the mortgagor shall be liable for the cost of a Utle search, attorney fees, and ail other costs
speurred in connection with such foreclosure.

Upon the breach of any covenant ef the mortgage, the mortgagee shall have the right fo enter the premises, talkie possessyon,
collect the rents, issues and profits amd apply same, less ressonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointinent of a recetver to colleet same.

The covenants and agreements hereln shall extend to and be binding upan the heirs, exeeuters, adiministrators, suceessors ard
asslgns of the respective parties hereto,

; W I e
It is distinetly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon ¢
Consm\niom OIS 407.010 to 407.210 and any subsequent amelidments thercto and to all rules and regulations which have beeu !

issued or may hereafter be isswed by the Director of Veterans' Affalrs pursuant lo the provisions of ORS 407.020,

~WORDS: 'The masculine shall be deemed to include the feminine. and the singular the plural where such connotations are
applicable herein,

IN WITNESS WHEREOF, The mortgagors have set thelr hands and seals this7 £h. ... day of ...NOvember.
) S
v_)(/(»?’z e L5 A G L/;/ﬁafn{’
e G lat W v . (Seal)
Pats .

Holésapple

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON, .
58
Klamath

County o

Belfore me, a Notary Public, personally appeared the within named S.amue]- R. Holesapple husband and

Patsy L. Holesapple

his wife, and acknowledged the foregoing instrument to be theirx... voluntary

act and deed,

WITNESS by hand and official seal the day and year last above written,
)
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N / 3 7 Notary Public for Orezon
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MORTGAGE
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FROM TO Department of Veterans' Affairs

STATE OF OREGON, .
KLAMATH }“

County of

1 certlfy that the within was received and duly recorded by me in [ o N County Records, Book of Mortgages,

no. M75. page 16210 the 20E1 . day of DEGEMBER 1975 10D MILINA. KIAMATH, county SHERK
ey 4'// L)’wz w-"c/ Deputy.

N
Filed DETENBER 26th fg\ at o'clock ..33.38. Par.
Klamath Fal lg, Oregon )
Clerk » £ 4 ' Deputy.
4 I <—~—/

County

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Bullding -
Salem, Oregon 57310

Form L«4 (Rev, 5.71)




