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THIS MORTGAGE, Made this 26th

by

{9

WITNESSETH, That said murtgagor, in consideration of

N’g!w:h Fages 16213

o s sty b

) otn day of December TN
STANLEY J. SMITH

Muorgador,
BESSIE KENASTON
Mortgagee,

Nine Thousand Five Hundred and

NO/lOO‘ teeeresesresesssennioannrEROnntt * Dollars, io him paid by said mortgagee, docs hereby

grant, bargain, sell and convey
tain real property situated in
follows, to-wit:

unto said mortgagee, his heirs, executors, administrators and assigns, that ver-
Klamath . County, State of Gregon, bounded and described as

The North one-half of Lot 18 and the South 15 reet of Lot 17 of
VICIORY ACRES, according to the official plat thereof on file in
the office of the County Clerk of Klamath County, Oregon.

or at any time during the term

heirs, executors, administrators

This mortgade is intended to secure the payment of .8 ..
following is a substantial copy:

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage

of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his

and assigns forever.
promissory note .., of which the
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menthly
the minimum payments

s ru.é:udml
19 ( . and a like payment on the

amount ol such reasonable attorney’s fees
is friad, heard or decided,
v sirike wards nnt applicable.

$9,500.00. . .  _Klamath Falls, Oregon

I (or if more than one maker) we, jointly and severally, promisc to pay to the order of

Wine. Thousand Five. Hundred. and. No/100::.2"
with interesé thercon at the rate of .. 9 .
_installments of not less than S()O!

interest has been paid; if noy of said installments is not so p
option of the holdet ot this note. It this note is placed in the hands of
reusonible attorney's fees and collection costs, even though no suit or

 December .20 ...

BESSIE. KENASTON . ... e
2t Klamath. Falls, Oregon e

secemeesnsenertt i * DOLLARS,
... percent per annum from . December 29, . 1975 until paid, payable in
in any one payment; interest shall be paid .. . ‘monthly . and
above required; the tirst payment to be made on the 2%1'1 . day of January

.day of . .. e.ac,h month . thereatter, until the whole sum, principal and
aid, all principal and interest to become immediately due and collectible at the
an attorney for collection, 1/we promise and agree to pay holder’s
action is filed hereon: however, if a suit or an action is filed, the
shall be lived by the court, of courts in which the suit or action, including any appeal thos

[s/ Stanley.

‘stanley Smith

/s/ Katherine E. Smith
Kathiryr Eo Smith = 7

b No. 217-—INSTALLMENT NOTE.

obligation secured by this mortgage,

gagee and then to the mortgagor as
gagee as soon As insured. Now if the mortgagor shall fail for any reason to procure any such insusance and to deliver said policies
fo the mortgagee at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings,

And said mortgagor covenants {o and with the mortdagee, his heirs, executors, administrators and assigns, that he is lawtully
seized in fce simple of said premises and has a valid, unencumbered title thereto

and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest, according to
the terms thereof; that while any part of said note remains unpaid he will pay oll taxes, assessments and other chardes of every
nature which may be levied or assessed against said property, or this mortdage or the note above described, when due and pay-
able and before the same may become delinquent; that he will promptly pay and satisly any and all liens or encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings
now on or which herealter may be erected on the said premises continuously insured against loss or damage by lire and such other
hazards as the mortdagee may from timne to time require, in an amount not less than the original principal sum of the note or

in a company or companies acceptable to the mortdagee, with loss payable first to the mort-
their respective interasts may appear; all policies of insurance shall be delivered to the mort-

the mortgagee may procure the same at mortdagor's expense; that he will keep the buildings and improvements on snid premises

in good repair and will not commit

or suffer any waste of said premises. At the request of the martgagee, the mortgagor shall

join with the martgagee in executing one or more financing statements pursuant to the Uniform Commercial Code, in form satis-
tactory to the mortgadee, and will pay for filing the same in the proper public offica or oltices, as well as the cost of all lien
searches made by liling officers or searching agencios as may be deemed desirable by the mortgagee.

SN Srevens-Ness Law Publishing Co., Portland, C|
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The mortgagor warrants rhat the proceeds of the luan represeated by th

16234

e above described note and rhis mortdage die;

Ca)t peimarily for mortgagor's persanal, family, Tousehold o agriculivral purposes (see dmportant Natice below ),

(b) for an ordrration or (even if mortgagor is a natural person) are tor business of comuiercial purposes other than

agricultural purpo

Now, theretore, if said portgagor shall keep and perform the covenants

Berein vongnined and shall pay said note according

to its ferms, fhis conveyance shall be void, but otherwise shall remain in tull lorce as @ mortdage ty seoare the petformance of
all of said covenants and the payment of said natey it hedmd agreed that a failute 10 petfornt any covenant herein, or if @ pto-
ceeding of any kind be taken to foreclose any lien on said premisey of any part thereut, the mortgagee shall Rave the uption (o

declare the whole amount unpaid on said nofe or on this mortgage at once

due and payable, snd this mortgage may be fore-

closed at any fime thereafter. And if the mortgagor Whall fail to pay any taves or charges or any ien, encumbance or insurence
premium as above provided for, the murtgoagee may at his uptivn do so, and any povinent so made shall b added to and becore

a part of the debt secured by this mortgagde, and shall bear interest at ghe s
any right arising fo the mortgapee for herach of covenant, And this mortguge n
paid by the moitgagdes at any titme while the mortgagor neglects (o epay any

e ate us said note without waiver, however, of
way b foreclosed for principal, interest and all sums

s so paid by the maostgagder, In the event of any

suit or action being instituted to foreclose this mortgade, the mortgugor agrees to pay all reasonahly costs incucreid by the mort-

gagee for title reports and tithe search, all statutory costs and dishursements ar
reasonable as plaintitt's attorney’s fees in such suit or ction, and il an appe

W sach further sum as the trial court may adjudge

al is taken from any judgment or decree eniered

therein mortgagor turther promises to pay such sup as the appellate court shall adjudge reasonuble as plaintil's attorney’s {ees

ont such appeal, all sums to be secured by the lien of this mortgage and include
I

-d in the decree of foreclosure.

cach and all of the covenants and agreements herein contained shall apply to and bind the heits, cyecutors, administrators

and assigns of said mortgigor and of said mortgagee respectively.

In case suit or action s commenced to foreclose this mortgage, the Court. jnay upon motion of the mortgages, appoint a
receiver to collect the cents and profits arising out of said premises during the pendency of such fureclosure, and apply the same,
abter tirse deducting all of said roceiver's proper charges and expeises. to the paymeat of the amount due under this mortgage.
In construing this mortgage, it is understood that the mortgagor of mortgagee tay be more than one person; that il the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter,
and that generally all grammatical chandes shall he made, assumed and implied to make the pmvisians‘hcrbnl apply equally to

corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto se
written.

*|MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) of
{b) is not applicable; if worranty {a) is applicoble, the mortgagee MUST
comply with the Teuth-in-lending Act and Regulation Z by making re-
quired disclosures; for this purpose, if this instrument is to be a FIRST
lien to finance the purchase of a dwelling, use S-N Form No. 1305 or
equivalent; if this instrument is NOT to be a first fien, use 5-N Form
No. 1306, or equivalent.
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instru-

75......on

i

_o'clock.®.. M.,

and recorded in book.....

b

at the within
d_for record on the

BESSIE KENASTON oo
ment was receive

I certify th

County of......
page..10213..., Record of Mortgages

of said County.

STATE OF OREGON, 1
ss.

County of Klamath -

BE IT REMEMBERED, That on this 27th  day of

¢ his hand the day and year first above

Deputy.
97601

R—

Witness my hand and seal of

County affixed.

STEVENS-NESS LAW PUD. CO., PORTLAND. ORE.

After recording return to

Mountain Title Company

P.0. Box 5017
Klamath Falls, Oregon
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19715,

before me, the undersigned, a notary public in and for said county and state, personaily appeared the within

named ... Stanley J. Smith ...

known to me to be the. identical individual described in and

who executed the

acknowledged to me t\ll.‘q.; 2 he executed the same freely and voluptarily.
Cae “IN TESTIMONY WHEREOF, I hv hereunto set my hand and affixed
my official sealpthe day and year last above written.

£ ,
s /,%x\/ L e

Notary Public for Oregon.

My Commission expires ....3/25./7.7. ................................
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