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NOTE AND MORTGAGE ™ Hangs ST L e

THE MORTGAGOR, RICHARD G. WILLIAMS an¢ BEITY Je WILLIAMS, husband and wife ) - ‘
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mortgapes o the STATE OF ORFGON, represt wted and acthgg by the Directer Wl Vet FarsT AT, prerniant o RS 407 030, the forfuew ! { ty - b ) . : t“ ¢

1At 4 Iy Ao o
ing desertbed real property located in the State of Oregon and County uf Klamath oo ot @mﬁi (e

Lot 12 in Block 2 of FIRST ADDITION TO SUNSET VILLAGE, aceording to the official
plat thiercof on file in the office of the County Clerk of Klamzth County, Orepdn.
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together with thi tenements, heriditaments, rights, privileges, and appurtenances ineluding roads and casements used in connection
with the premise cleetric wiring and tres; ace and heating system, water heate fuel storage receplacles: plumbing,
ventilating, water and irrigating system r shades and blinds, shutters, < i . built-ins, linoleums and floor
coverings, built-in stoves, ovens, etr inks, i crs, refrigerators, free dishwashers: and all fixtures now or hereafter
installed in or on the premises; ind any shrubbery, flora, fimher now growing or hereafter planted or growing thercon: and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land. and all of the rents, issues, and profits of the mortgaged propertys
: i
Thirty Thousand and no/100---~

to secure the payment of ...

Dollars

“and Interest thereon, evidenced by the following promissory note:

Thirty Thousand and no/100-~
1 promise to pay to the STATE OF OREGON  wcvivermmmmmes s

- Dollars (§.7. with interest from the date of

initial disbursement by the State of Oregon, at the rate of ... T percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in Jawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

5,.1 ____mndsl92.00 on the 15t}
ne-twel il

192,00~—=—=—-=m7TT February, L
osfeach month— on_fg_hc.[_orc YO

. thereafter, PIIS e the ad valorem taxes for each

successive year on the prem ses described in the mortgage, and continuing untit the full amount of the prineipal, interest
and advances shall be fully paid, such payments {0 be applied first as interest on the unpald balance, the remainder on the

i January 15, 2001=-=====-====mTmTTTII

The due date of the Jast payment shall be on or before

In the cvent of transfer of ownership of the premises or any part thercof, 1 will continue to be ljable for payment and
the balance shall draw interest as prescribed by ORS 107.070 from date of such transfer.

This note is securcd by a mortgage. the terms of ,vmicrr'm’c'*m-}dc a part hercof(j}'

<l (1 //
Dated at ¢ ohé‘
wed @ \3@“ Tehard
P (\\
T

£

The mortgagor or subsequent owner may pay all or any part of {he toan at any time without penalty.

The mortgagor covenants that he owns the premises in fee simple, has good right lo mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever against the clatms and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay all debts and moncys sacured hereby:

. Not to permit the bulidings to become vacant or unoceupied ; not to permit the remaval or demolishment of any bulldings or im-
provements now or hereafter cxisting; to keep same in good repair; to cotuplete all construction within a reasonable time in
accordance with any agreement made petween the parties hereto;

. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

Not to permit the use of the premises for any objectionable or unlawful purpose;

. Not to permit any toX, assessment, lien, or encumbrance to exist at any time;

. Mortgagee is authorized to pay all real property taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note;

To keep all buildings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
company or companics and in such an amount as shall be sn!lsfnclor{ to the mortgagee; to deposit with the mortgagee all such
policies with receipts showing payment in full of all premiums: all such Insurance shall be made ayable to the mortgagee:
fnsurance shall be kept in foree by the mortgagor in case of forecclosure until the period of redemption expires;




8 Martgopee o Wl be entitled o all compensation ated damages recelved under TIght of eminent domaing or for 4
vty released, fame o be applied Upon the mdvhlvdn(-ss;

- WO Lo loase or rent the premifses, or ANV et of same, Withuut wrtgte

. Tu Bromptly notify morfgagee in writing uf g transfer of OwWnership of the Premises op Uy part
uriitsh g4 COPY Of the mstrument of transfer to the maortgagee: g purchaser shalt bay inferesy !

A paymenty due from the date of transfer; in an other respects this mortgage shall Femabn an gyl

NCOnsent of the morigigen;

Gr o anterent
Weneribed
1 foree ang
The morlgagee may, ot his option, in case of default of the mortgagor, perforn SAMe in wi
ade N ose doing lnr:mduu: the cimployment of an dttorney to seeure complianee WHE e fermy uf the mortp e
W nterest ot he rate provided in the note wng gy suceh expenditures shall he Immediately repayable by the p
demand and shatl e seeured by this mortgage,
Default gy any ol the covenants OF agreements herein cobtained or the UXpeiditure of ahy Yurlmn Of the |
other than thoye speeified in the application, except by written bertisston of he MOMERee piven before the expe
shall canse the chlire indebiedp, at the option of the mortgagee to bevony immediately dae and payable without
morigage subjeet {o foreclosure.,
. The failure of the mortgagee to exereise any options herein get forth will not constitute a walver of any trigh
breach of the cevenants,
ease foreclosure ig commenced, the

n
incurred in connection with syeh foreclosure,

nortgagor shall be lably for the cost of o tile search, allorney fees, an
Upon the breach of ANy covenant of 1he mortgage, the mortgagee shall have the right 1 enter the hremises,
colleet the rents, ssues and profits and apply same, less sonable vosts of collection, upon the indebtedn and the
have the right to the Appointment of receiver to colleet same,
. The covenants and agreements hereln shall extend to and he binding upon the heirs, exceutors, udmmislrulm's,
assigns of the respective parties hereto,
It is distinetly understood and apreed that this note and mortgage are subject to the
Constitution, ORS 107,610 to 407,220 and any subsequent amendments thereto and to atl
issted or may hereafter be issued by the Director of Veterans' Affairs hursuant to the
. WORDS: The maseuline shall be de
applicable herein,

provisions of Ay
rules and regulations wi
provisions of QRS 407,020,

emed to include and the singular the

the feminine, plural where such

IN WITNESS WHEREOF, The mortgagors have set thejr hands and seals this 23rd day of ...

~..december

b @0 N

= 4 ATV e L
Richard g, Williams

v (Seal)

.v.t'_. : P -...w;..'.'/.v-(,{;.é:(,.(.z.:')) 204
/f Betty J. Williams
{ L

ACKNOWLEDGMENT

STATE OF OREGQN,
Klamath ss.
County of ... ..

Before me, a Notary Publie, personally appeared the within n

- Williams

amed

. his wife, and acknowledged the foregoing instrument to be _thei

and official seal the day and year last above written,

My Commission expires

MORTGAGE
..1136798

TO Department of Veterans’ Atfairs
STATE OF OREGON,

}ss.
County of

CTAY. AP
I certify that the within wasg recefved and duly recorded by me in KIA A

saee .. County Records,

DO BER 197:7 Y STLNE KL ALH

After recording return to:
DEPARTMEN"T OF VETFRANS' AFFAIRS
General Services Building
Salem, Oregon 97310
Form L-4 (Rev, §.71}
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Deputy.,




