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ae Capantor,

THIS TRUST DERD e thiy . 20 LD g, 0 242 henween
LTS TRUSE DEER, gy ® e ATHERTNE K ' TWIDWELL, HUSBAND AND'GIFm: ['™

TRANSAMERICA TITLE INSURANCE CO.

and YENNETH H. NASH AND NETTIE E. NASH, HUSBAND AND WIFE

YA Tnitee,

cas Benetieary,

WITNESSETH:
Girantor irrovocably grants, bardains, sells and conveys to frustec in trust, with power of sale, the property

in Klamath

County, Oregon, deseribed as:

Thar portion of Lots 1 and 2 in Block 18 HOT SPRINGS ADDITION TO THE
CITY OF KLAMATH FALLS, lying Southerly of a line drawn 90 feet South
of and parallle to the South 1ine of Manzanita Streer, Klamath County,

Ovagon

(2]

[
]
[==]

mu'ch said described real property does not exceed three acres together with all and singular the tenements, hereditaments and ap-
spurtenances and all other rights therounio belonging or in anywise now or hereafter appertaining, and the rents, issues and profits thereof
and alf tixtures now or hereatrer attached to or used in connection with said real estate,

FOR THE PURPOSE OE SECURING, PERFOQRMANCE of cach ofc 7 srantor_herer ained, and payment he
sum of \ne ﬁ'f’:ousancf TE;JQ ﬁund e&%\lgt1133011 3"’.("6 tmtf Lgof_ﬂﬂg'_kg’w,‘_cgiyun_{‘u e teren

thereon according to the terms of a promissory note ol even date herewith, payable to beneficiary or order and made by grantor, the
final payment ‘of principal and interest hereol, if not sooner paid, to be due and payable L

Dollars, with interest

The date of maturity ol the debt secured by this instrument is the date, stated above, on which the final installment of said note
becon due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the trustor, all obligations secured by this instrument, irrespective of the matur:’t;' dates ex-
pressed therein, and at the option of the holder thereaf, upon demand, shall become immediately due and payable,

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and muintiin said property in good condition
and repair; pot Lo remove or demotish any building or improvement thereon;
not to comumit or pernit any waste ol said property.

2. To complete or restore promptly and in sood and workmandike
manner any building or improvement which may be constructed, damaged or
destroyed therean, and pay when due all cous incurred therefor,

3. To comply with all laws, ordinances, tegulations, covenan's, conidi-
tions and restrictions affecting said property: il the benvficiary so requests, to
join in exceating such financing statements pursuant (o the Uniform Commer-
cial Code as the bensficiny may require and to pay for filing sane in the
proper public oltice or offices, as well as the cost ol all lien searches made
by Tling officers ar searching agencies as may be deemed dsicable by the
beneficiary.

4. To provide ‘and continuously maintain insurance on the buildings
now or hereatter ercoted on the said premises adainst loss or damage by fire
and sueh other harards as the ’g«nrfici:nry Jmay lrom l{mr to time require, in
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an amount not less than § ‘Lull L ““L.”,“a O]'.e va, 1'1‘11@" in
companies acceptable to the beneficiary, with loess payable to the latter; all
poticies ol insurancy shall be delivered to the beneficiary as soon ns insured;
if the grantor shall fuil for any reason to procure any such insurance and to
deliver said policies to the beneficiary at leaxt filteen days prior to the cxpira-
tion of any policy ol insurance now or hereaiter placed on said buildings,
the beneficiary may procure the same at fdrantor's expense, The anount
collected under any fire or ather insurance policy way be applicd by benefi-
ciary upon any imlehtedness secured hereby and in such order as beneficiary
tnay determine, or at aption af bensfi y the entire amount s0 collected, or
any part thereol, may be released to grantor, Such application or release shall
not cure or waive any, default or notice of default hereunder ar invalidate any
act done pursuant to such notice,

5. To keep said premises free from hanics' liens and to pay all
taxes, assessments and other charges that may be levied or ass sssed upon or
against said property before any part ol such tares. assessments and other
chargies becorne past due or delinquent and promptly deliver receipts therefor
to beneliciary: should the drantor fail to make payntent ol any taxes, asiess
ments, insurance premiums, liens or other chardes puyable by drantor, vither
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, todether with the obligations described in parngraphs 6 and 7 of this
trust deed, shall be added to and bhecame a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach of any ol the
covenants hereot and lor such payments, with interest as aforesaid, the prop-
erty hereinbelore described, as well as the gdrantor, shall be l‘mupd to the
same extent that they are bound lor the payment of the obligation herein
described, and all such payments shall be immediately dus and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary.
render all aums secured by this trust deed immediately due and payahle and
constitute a breach ol this trust deed.

6. To pay all costs, fees and expenses ol this frast including the cost
of title search as well as the other costs and evpenses of the trustee incurred
in connnction with or in enforcing (his obligation, and trustec's and atforney's
fees actually incurred. K X

7. To appear in and delend any action or proceeding purporting to
affect the security rights or powers ol beneficiary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit lor the loreclosure ol this deed, to pay all casts and expenses, in-
cluding evidence of title and the beneficiary’s or trusiec’s attorney’s lees: the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal {rom any judgment or
decree ol the trial court, grantor lucther agrecs to pay such sum as the ap-
pellate court shall adjudge reasonuble as the beneficiary’s or trustee's attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall he taken
under the ridht of eminent domain or condemnation, beneficiary shall huve the
sight. il it so eloects, fo require that all or any portion of the monies payable
as compensation for such taking, which are in excess oi the amount required
to pay all reasonable costs, expenses and attorney’s {ces necessarily id or
incurred by grantor in such proceedings, shall be paid to benefici
applied by it first upon any reasonable costs and expenses and attorney s
hoth in the trial and appellate courts, neceasarily 1 or incurred by hepe-
ficiary in such ptoceedings, and the balance applied upon the indebtedness
secured hereby: and granfor ageees, at ity own expense, o take such actions
amd execute such insfruments as shall be necessary in obfaining such com-
pensation, promptly upon beneficiary's request. i

8. At any time and lrom time fo time upon writtenn request ol hene-
ficiary, payment ol its fves and presentation of this deed and the note for

endersement (in case ol full reconveyance, ifor cancellation), withow aftreting
the lLabifity of any person for the payment of the iulebledness, trustee may
(#) consent to the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (¢) join mn any
subordination or other ageeement affecting this deed or the lien or charge
thereot; (d) reconvey, without warranty, all ur any part of the property. The
drantee in_any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any malters or lacts shall
he conclusive prool ol the truthlulness thereof. Trustee’s fees for uny of the
services mentioned in this paragraph shall be not less than £5. .

. 10. Upon any detault by grantor hereunder, beneliciary moy at any
time without notice, cither in person, by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebiedness hereby secured, enter upon and rake possession of aaid prop-
erty or any part thercof. in its own nane sue for or atherwise collect the rents,
ixstres and prolits, including those past due and unpaid, and apply the same,
oss costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness svcured herehy, and in such order as bene-
ficimy muy determine,

11. The cntering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of lire and other
insurance policies or compensation or awneds for any taking or damage ol the
property, and the application or telense thereof as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuan( to such notice,

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any afrecment hercunder, the benelicinry may
declare all sums secured hereby immediately due and payable. In such an even
beneficiary at his election may proceed to foreclase this trust deed in equity

mortgage in the manner provided by law for mortgage {oreclosures or
rect the trustee fo foreclose this trust deed by advertisement and sale, In
the latter event the heneliciary or the trustee shall execute and cause (o he
rocorded his written notice of default and his election ta sell the said described
real property 1o satisly the obligations secured hereby, whereupon the trustee
shall fiv the time amd place of sale, give notice thereol as then required hy
law and proceced to loreclose this trust deed in the manner provided in ORS
Y6.740 to 86.795.

13. Alter default at any time prior to five dnys belore the date ser by
the trustee for the trustee’s sale, the grantor o1 ather person sa privileged by
ORS 86.760, may pny to the beneficiary or hiy successors in inferest, respec-
tively, the entire amount then due under the terms of the trust deed and the
abligation secured thereby (including costs and expenses actually incurred in
enforcingd the terms of the obligation and trustee's and attorney's fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no detault occurred, and theteby cure the defoulf, in which event
it ‘Toreclosure procecdings shall be disniissed by the trustee.

14, Othenwise, the sale shall be held on the date and at the time and
place designated in the notice of sale, The trustes may sell said property either
in one parcel or in separate parcels and shall sell ‘the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property wo sold, but without any covenan! or Warranty., evpress or -
plicd, The recitals in the deed of any matters of fact shall be conclusive prool
of the truthiulness thereol, Any person, excluding the trustee, but irchuding
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant fo the powers provided herein, frustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonnble charde by trustee's
attorney, (2} to the obligntion secured by the trust deed, (3) to all persans
having recorded liens subsequent to the intereat af the frustee in the frust
dend as their interests may appear in the order of their priority and (4) the
surplus, il any, fo the grontor or fo his successor in interest entitled to such
surplus.

16. For any reasan permitted by flaw beneficiary may from time to
time appoint a successor or successors o any trustee ramed herein or to any
yuccessor frustee appointed hercunder. Upon such appointment, and without
conveyance to the successor frustee, the latter shall be vested with all title,
powers and _duties conferred upon any trustee herein named or appointed
horeunder. Each such appointment and substitution shall be made by written
instrument executed by beneliciary, containing relerence to this frust deed
and its place ol record, which, when recorded in the ollice of the County
Cleck or Recorder ol the county or tounties in which the property is situated,
shall be conclusive proof of proper appointment of the suctessor trustec.

17, Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided Dy law. Trustie ix not
obligated (o notify any party hereto of pending sale under any other dexd of
trust or of any action or proceeding in which grantor, beneliciary or fruates
shall be o party unless such action or proceeding in brought by trustee.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

MOTE: The Trust Deed Act provides that the trustee hersunder must be elther on attoroey, who is an active member of the Cregon Stute Bar, @ bank, lrust company
or savings unl loun association uuthorized 1o do business under the Jaws of Oregon or the Unlied States, or o title insurance company outhorized 1o insure titie to
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and that he will warrant and jorever defend the

samne against all persons whossoever.

The grantor warrants that the proceeds of the loan represenred by the sbove described nute and this trust deed ate:
(a)* primarily lor grantor's personal, family, househiold or agricultural purposes (see Fmportant Notice below),

(b) lor an organization, o (even if grantor is a natural person) are for business or commerci

pUrposes,

al purposes cther than sgricultural

This deed applies 1o, inures to the benetit of and binds wll parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term: beneticiary shall mean the holder and owner, including pledgee, of the
contract secured heceby, whether or not named as a boeneficiary herein, Tn construing thiy deed and whenever the context so requires, the
masculine gender includes the fominine and the newter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written,

* IMPORTANT NOTICE: Delete, by lining out, whithever warranty {a) or {b) is
not applicable; if waranty {a! is opplicable and the benecficiary is o creditor

or suth word is defined in the Truth-in-lending Act and

beneficiary MUST comply with the Act ond Regulation by muking required
disclosures; for this purpose, if this instrument is 1o he a FIRST lien to finance

Regulation I, the

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT fo be a first lien, use Stevens-Ness Form No. 1306, or
equivalent, If compliance with the Act not required, disregard this notice.

(1f the signer of the obove is o corporation,
uio the form of acknowledgment oppasite.)

(ORS 93.470)

STATE OF OREGON,

County of “(
REAEY

Do, 1975

Personally appsared the above named.......... .. ..
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My commission expires: (D13 7?
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Grantor

Beneficiary

TRUST DEED
{FORM No. 881)

STATE OF OREGON

a‘c'knawledged the foregoing instru-
voluntary act and deed.

ViR

KL
I certify that the within instru-

County of .

STATE OF OREGON, County of

, 19
Personally appeared . . . and
who, being duly sworn,
each for himself and not one for the other, did say that the former is the
P president and that the latter is the

secretary of
S e e e R , a corporation,
and that the seal allived to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.
Before me:

. . e (OFFICIAL
Notary Public for Oregon ) SEAL)

My commiission expires:

19.75
and recorded
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Witness my hand and seal of

.day of
;46
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Record of Mortgages of said County.
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REQUEST FOR FULL RECONVEYANCE

To ho used only when obligations have beon pald.

Trustee

Tho undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust desd. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment tc you of any sums oving to you under the terms of

secured by said trust deed (which are delivered to you

said trust deed or pursuant fo statute, fo cancel all evid of indebted;

herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

Do not lose or destroy this Trust Deed OR THE NOTE which It socures. Both must bs delivered fo the trustes for

Beneficiary

Hetl

before y will be made.
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