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THIS INDENTURE WITNESSETH: That BILL! J. SKILLINGTON and EILELN SKILL~
I'\IgTON husband and wife, and MELVIN L. STEWARY and MARY LOU S’I‘LWAT{T husband
of the gounty of Klamath LStateof  OTegon. .. , for and in consideration of the sum of
oLVEN'lY THOUSAND SEVEN HUNDRED "AND. NG/100 wmermmeee=Dollrs (8 70,7700.00. to them
in hand paid, the receipt whereof is hereby acknowledged, ha Ve granted, bargained, sold and convey ed, and

by these presents do grant bargain, sell and convey unto .. . HARRY R. WAGGONER and NORMA E.
pWAGuONER husband and wife,.

) . - ul the (_ourxty of Klamath , State
of Oregon , the iolluwmg dt“-tnb(d premises situated in .. . Klamath County, State of
Oregon , to-wit:

SEE EXHIBIT A ATTACHED HERETO

*75 OEC 39

Together with the tenements, hereditaments and appurtenances thereto belonging, or in anywise appertaining.
To have and to hold the same with the appurtenances, unto the said. HARRY. R.. WAGGOXNER..and
NORMA E.. WAGGONER, husband.and w1fe,

heirs and assigns forever

IS CONVEYANCE is intended as a Mortgage to secure the pé‘ymient of the sum of . SBEVENTY .
THOUSAND SEVEN HUNDRED AND NO/100 - — -—c=—Dollars

( 570 700 00.... ) in accordance with the terms of that certam promtssory note of whxch the

Klamath Fal]s, Oregon

~Jo. ntly and. severally, promlse to pay to the orde
\ WAGGONER and’ NORMA E. WAGGONER, husband and.wife at
‘Klamath Falls, Oregon’,’ SEVENTY THOUSAND. SEVEN HUNDRED ‘AND; NO/lOO .
DOLLARS; -with interest thereon: at- the’ rat‘ of '8 .per. cent;per ;annum
from’ date untll paid, ‘payable as follows: only. on January.
10, .1977; monthly lnstallments of not.less’than $591.38; including
1nterest thereon, commencing. February 10, 1977, ‘and-a-likes payment :
: Oth,day¢of each month. thereafter, until-the whole. sum, princi
- t, has been paid, - The makers ‘of this'noteimay, at’ th
the payment of. the interest ingtallment: due January 10
977,+in .which event the amount. of said interest payment .ghall:be
added’;to and bécome a part of this note, shall bear interest ‘at the
*rate ‘hereof- and shall be payable at the maturlty date of: the w1th1n
. If any of said| ingtallments 18. not -paid as i
i 1nterest‘eha11 ‘become immediatel

‘The date of matunty o[ the debt secured by this mortgage is the date on whzch the Jast acheduled prin-
cipal payment becomes due, to-wit: .January 10 , 19 91.




The mortgagor warsants that the proceeds of the loan represented by the above described note and this
mortdage are:
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(b) for an erganization or (even if mortgagor is a natural person) are for business or commercial pur-
paoses other than agricultural purposes.

Now, if the sum of money due upon said instrument shall be paid according to the agreement therein
expressed, this conveyance shall be void; but in case default shall be made in payment of the principal or in-
terest or any part thercof as above provided, then the said Harry R. Waggoner and Norma E,
Waggoner, husband and wife,. . , . o .

. and . their legal representatives, or assigns may foreclose the

Mortgage and self the premises above described with all and every of the appurtenances or any part thereof, in

the manner prescribed by law, and out of the money arising from such sale, retain the said principal, interest and

attorney’s fees as provided in said note, together with the costs and charges of making such sale and the sur-

plus, if there be any, pay over to the said Billj J, Skillington and Eileen Skillington,

husband and wife, and Melvin L. Stewari and Mary Lou Stewart,. bemsxsasemx
husband and wife, their heirs and assigns.

Witness . .....QUT.... ... hand.S. this. 2318 .

'IMPORIANT NOTICE: Delate, hy |lnln9 ou'. whichaver warranty {a} or (b) is not ap-

if y [0} is and if the mortgogee is a credilor, o1 such word
is dofined in the Trulh in-lending Act and Regulation Z, the mortgagve MUST comply
with the Act and Regulation by moking required disclosures; for this purpose, if this
instrument is to ba o FIRST lan to finance the purchase of o dwalling, use Stevens-Ness
Form No. 1305 or squivalent; if this instrument is NOT to be a first lien, use Stevens-
Nezs Form No. 1306, or equivalent.
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STATE OF OREGON,

County of

BE IT REMEMBERED, That on this......%2... ...day of. A SRCEsr24tAr.......... , 19257
before me, the undersigned, a Notary Public in nnd for said County and State, personully appeared the within
named BILg%E‘;T{ AR%KILLIN GTON,. EILEEN SKILLINGTON,. MELVIN. L..STEWART.AND.

'] .

known to me, fo be the identical individual S described in and who executed the w:thm msfrument and

ki

acknpwhég_ed f/o me that...they. .executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
i day and year last above written.
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‘A ﬁortion of Tract 43, Enterprise Tracts, Klamath County, Oregon, more partib¥

ularly described as follows: Begirning at a point on the West line of Tract
43 Enterprise Tracts in Klamath County, Oregon, which point is South 0°00%'
East 362.75 feet, and thence North 89°54' East, 30 feet from the saction
corner common to Sections 33 and 34, Township 38 South, Range 9 East of

the Willamette Meridian, and Sections 3 and 4, Township 39 South, Range
“9 East of the Willamette Meridian; thence North 89°54' East a distance of
250.0 fect; thence North 0°00%' West a distance of 125.0 feet; thence South
89°54' West, a distance of 250.0 feet to the West line of said Tract 43;
‘thence South 0°00%' Fast, alony said West line, a distance of 125.0 feet

to the point of beginning.

SAVING AND EXCEPING THEREFROM a tract of land situated in Tract 43 Enterprise
Tracts, more particularly described as follows: Beginning at the section
corner common to Sections 33 and 34 of Township 38 South, Range 9 East of

the Willametts Meridian and Sections 3 and 4 of Township 39 South, Range

9 Fast of the Willamette Meridian; thence N. §9°54' E. 40 feet; thence 8. )
0°00'30" E. 237.5 feet to the point of beginning, thence N. 89°54' E. 240 L e Kv&w{
feet; thence S, 0°00'30" E. 50 feet; thence 5. 89°54"' W, 240 feet; thence o JEEVUUR BN P . S R
N. 0°00730" W. 50 feet to the point of beginning, i

PARCEL 2:

A tract of land situated in Tract 43, Enterprise Tracts, in the NWiNW}i of
Section 3, Township 39 South, Range 9 East of the Willamette Meridian, Klamath
County, Oregon, more particularly described as follows: Beginning at a ’

“'point on the West line of said Tract 43, said point being South 0°00%' East

‘a distance of 362.75 feet and Noxth 89°54' East a distance of 30.0 feet

. from the Northwest corner of said Section 3; thence South 0°00%' East along

| the Westerly line of said Tract 43 a distance of 70.0 feet; thence North
“g9°54' East a distance of 250.0 feet; thence North 0°00%' West a distance

- of 70.0 feet to an iron pin; thence South 89°954' West a distance of 250.0
‘feet, more or less, to the point of beginning.

“PARCEL 3:

1 'p tract of land situated in Tract 43, Enterprise Tracts, in the NWhiNWj of
‘section 3 Township 39 South, Range 9 East of the Willamette Meridian, Klamath
‘county, Oregon, more particularly described as follows: Beginning at a
‘point on the West line of said Tract 43, said point being South 0°00%' East
‘,a distance of 432.75 feet and North 89°54' East, a distance of 30.0 feet

" from the Northwest corner of said Section 3; thence South 0°00%' East along
“’the Westerly line of said Tract 43 a distance of 60.0 feet; thence North
789°54' East a distance of 250.0 feet; thence North 0°00%' West a distance

iof 60.0 feet; thence South 89°54' West a distance of 250.0 feet, more or

‘1eéss, to the point of beginning. : .

.. ALSO a tract of land situated in Tract 43, Enterprise Tracts, in the NW4NW)
‘of Section 3, Township 39 South, Range 9 East of the Willamette Meridian,
Klamath County, Oregon, more particularly described as follows: Beginning
“at a point on the West line of said Tract 43, said point being. South 0°00%'
past a distance of 492,75 feet and North 89°54' East a distance of 30.0

‘feet from the Northwest corner of said Section 3; thence South 0°00%' East
.along the Westerly line of said Tract 43 a distance of 70.0 feet to the
Northeasterly line of Pershing Way; thence South 55°50%' East along the
Mortheasterly line of Pershing Way a distance of 302.15 feet to an iron
_’pin; thence North 0°00%' West a distance of 240.09 . feet; thence South 89°54°
‘West a distance of 250.0 feet, more or less, to the point of beginning.

“SAVING AND EXCEPTING THEREFROM a portion described. as follows: Beginning
at the Section Corner Common to Sections 33 and 34, Township 38 South, Range-"
95 E.W.M., and Sections 3 and 4, Township 39 South, Range 9 BE.W.M.; thence’ ’
South 0°00'30" Kast along the Section line 237.75 feet; thence. North 89°534'

- East 30 feet to the West line of Tract 43 of Enterprise Tracts, which is o
- the East right-of-way line of Washburn Way, which is the True Point of Beginning;'.
thence South 0°00'30" East along the West line of Tract 43 of Enterprise . . v
mpracts 325.0 feet to the Northeasterly right-of-way of Pershing Way; thence S

gouth 55°50'30" East along the Northeasterly right-of-way of Pershing Way
w7 12,08 feet; thence North 0°00'30" West parallel to the West line of Tract >
43, 331.80 feet; thence South 89°54' West 10 feet to the point of beginning. -
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SURJECT T0: (1) Liens and assessmeats of Klamath Project and Klawmath
Ivrigation Distirict, and regulations, contracts, eascments, water aud
irrigation rights in connection therewith,
(2) Easement for transmission line, including the terms and provisions
thereof, given by the United States National Bank of Portland, Trustee
under the Last Will and Testament of Walter M. Beane, deceased, and
#ull Gospel Tabernacle of Klamath Falls, Oregon, to The Colifornia
Orcgon Power Company, a California corpoeration, dated March 20, 1959,
recorded March 25, 1959, in Deed Volume 311, Page 34, records of
Klamath County, Oregon.
(3) Right of way for transmission line, including the terms and provisions
thereof, given by Ralph D. Jones, et ux, to The California Cregon Powex
Company, a corporation, dated March 20, 1959, recorded March 25, 1959,
in Deed Volume 311, Page %6, records of Klamath County, Orego:n.
(4) Rights of the public in and to any portion of the herein-described
property lying within the boundaries of public roads or highways.
(5) Easement agreement, including the terms and provisions thercofl, by
and between Harry R. Waggoner and Tower Enterprises, Inc., an Oregon S SRR \ 42
corporation, dated June 5, 1975, recorded June 6, 1975, in Volume M-75, cen- 1., : ‘ o &

i )

Page 6319, Microfilm records of Klamath County, Oregon.

(6) Right of way easement, including the terms and provisions thereof, N R T T VA

by and between Melvin L., Stewart and William Skillington, dated June 25, 1 e e b e SRR

1975, recorded June 30, 1975, in Volume M-75, Page 7358, Microfilm
records of Klamath County, Oregon, to California~Pacific Utilities

Company.

(7) Right of way easement, including the terms and provisions thereof,

by and between Harry R. Waggoner and William Skillington to California-

Pacific Utilities Company, a corporation, dated June 25, 1975, recorded

June 30, 1975, in Volume M-75, Page 7359, Microfilm records of Klamath
County, Oregon.

(8) Mortgage, including the terms and provisions thereof, given by

Billy J. Skillington, et al, to First Federal Savings & Loan Assocliation
of Klamath Falls, Oregon, dated __ Dscember 25, 197% , recorded
Decombar 29, 1975 , in Volume 1475 __, Page /210, Mortgage

records of Klamath County, Oregon.

Return to dagooner Enterprises-2601 Pershipns woy-lity
Tay statements-First federal 5&L-5L0 Main St.-0itw
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