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THIS MORTGAGE, Made this day of December C1e 75,
by Marvin 1. Hutchison
Mortgagor,
to Steven €. Josse and Mary A. Josse, husband and wife
Martgagees
W{TN SSETH, That sajd _mortgagor, in consideration of Twenty three thousand nine
wndred and no/100 R Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and %‘mvey unto said mortgagee, his heirs, executors, administrators and assigns, that cectain real
property situated in lamath County, Stafe of Qregon, bounded and described as follows, to-wit:

Government Lots 2, 3, 4, 5, 6, 7, 10, 11, 12, 13, 14, 15, 18, 19,
20, 21, 22, 23, 26, 27, 28, 29, 30 and 31 in Section 16, Township
36 South, Range 12 East of the Willamette Meridian, EXCEPTING
THEREFROM any portion lying within the right of way of Great
Northern Railway and ALSO EXCEPTING the following tract of land:

Commencing at a point which is the Southwest corner of the SE1/4
of Section 16; thence North 208 feet; thence West 208 feet; thence
South 208 feet; thence East 208 feet to the point of beginning.

Together with all and singular the t ts, heredi ts and appurtenances thereunto belonging or in anywise appertaining, and
which may hereatter thereto belong or appertain, and the rents, issues and profits therelrom, and any and all fixtures upon said premises
at the time of the execution of this mortgage or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his heirs, executors, adminis-
trators and assigns forever.

This mortgage is intended to secure the payment of Q... promissory note .., of which the following is a substantial copy:

§23,900.00 ‘ e, December
I @of. J re ghan mak ve , jointly,and severally, promise tq pay t - .
& ¥ er of R e e
@ dvagre dhaniBE SEFER & MEY A rS s Bifeband Pan
sand i Y 2 RIS
w,pgﬂﬂipieﬁithereon at the rate 0§ / P CGJ()fdwrondmum from January 1 [ 1976 until paid, payable in
S installments of not less than § T, in any one payment; interestlslmll be paid 8nnua1 ly and
X)(?‘,gm:: the minimum payments above required; the lirst payment to beﬁnmde on thé day ’0Ctober R
{ X , and a like. pa:vmenf on f}.,c : s day of October therealter, until the whole sum, principal and
1ntefest has been paid; if any ot said u_rsmllmcnts is not so paid, all principal and interest to become immediately due and collectible at the
option of the lml(ler' of this note. If r)lns note is placed in the hands of an attorney tor collection, I/we promise and agree to pay holder's
reuson:ltblo[ att(;rneys Iecz,s' and collecm;n costs, even though no suit or action is filed hereon; however, if a suit or an action is liled, the
amount of such reasonable attorney's fees shall be lixed by the court, or courts in which the suit tion, includi g 4 rei
O e oo, y the cou i uit or action, including any appeal therein,
* Strike words not applicable, /5 Marvin H 3
hall be paid within 15 years of /s/ Joyce Hutchison

The mortgagor warrants that the proceeds of the loan sepresented by the above described note and this mortgade are:

(a)* primarily for mortdngor's personal, family, household or -agricultural purposes (see Important Notice below), -

wx%§§§£¥xxmmmxxmxﬂxmxmmkammmx«xmmﬁxmxmxmwxxnxmmmxxmxmmmxx&xkaxﬁmﬁmmk
This mortgage is inferior, secondary and made subject to a prior mortgage on the above deseribed real estate’ made by
 MortgagOors heTEIN ... e e o
0.  .State of Oregon Department of Veterans Affairs . ... . ...
dated . . . Lo 19 7Sand recorded in the mortgage records of the above named county in book. .. ., at page
thereof, or as filing lee number R (indicate which), reference to said mortgage records hereby being made; the said
first mortgage wus given to secure a note for the principal sumof $ ... ... W the unpaid principal balance thereof on the
date of the exccution of this instrument is $.. . .and no more; interest thereon is paid to ... . .. i 192

said prior mortgage and the obligations secured vthcrebyv hereinafter, for brevity, are called simply “first rﬂoik}}néc'ih
The mortdagor covenants to and with the morigage, his heirs, executors, administrators and assigns, that he is lawlully seized

in fee aﬁmple of suid premises; that the same are free from all encumbrances except sa’d' lirst mortgage and further oxcept.

CT TO,Contractsvand/or_11ens”fqr irrigation and/or dralnage,:and

,reservatlons,measementS,”rastrlctlonsnandmrlghtsmof_wayuof_5ﬁﬁg£§ngn thg
and that he will warrant and forever defend the same against all persons; turther, that he will do and perform thirigs required of

him and pay all obligations due or fo become due under the terms ol said lirst mortgage as well as the note secured hereby, principal
and interest, according to the terms therent; that while any part of the note secured heroby remains unpaid he will pay all taxes, assess-
monts and other charges of every nature which may be levied or nssessed against said property, or this mortgage or the note secured
hereby, when due and payable and before the same become delinquent; that he will promptly pay and satisfy any and all liens or
encumbrances that are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that ho will keep
the buildings now on or which herealter may be orected on the said premises continuously insured against loss or damage by fire
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and such orher havuds us the mortgager mav from tine fo ime reguite, dnan amount nor Ieas than & I s COnpany
ur cumpanies acceptalde 1o the mortgages fivreln, with Ioss pavable, Hrst to the Jolder of rhe sadd Liesy motgaies wes wad, to the ret
gagee named heicin ard thew fu the awrtgagor as their tesprctive inferests may appeat! all policies el insurane shall be delivered to
the holder of the said first murtgage as soon an jnswred aud a certiticate of insurance execuied by the company nowhach sadd insuratice
is written, showing the amount of suid coverage, shall be delivered to the portgages naed in this ftstrument. Now il the nwed it
shall fail for any reason fo procuse any such insurance and to deliver said policies ay aforewdd at Irast fitteen days priot ta the espira
tHon of any policy of insurance now of hercafter pluced on said buildings, the mortgagee may proce the sqne at mOrEgafor's expense;
that the mortgagor will keep the baildings and imptovements on waid promisey in good repain und will not conunit or subler any waste
of said premises. In the event any personal property is part of the security tor this mosigage, thea at the request of the mortgages, the
mortgagor shall join with the mwrtgagee in executing one or e financing stazeinents pussuant to the Uniform Comnercial Code, in
form satistactory to the moctgages, snd will pay for filing the satne in the proper public aflive or albicos, an well as the cost of all lien
searches made by filing officers or searching agencies as may be deemed desitable by the mortgagee.

Now, therelore, if naid mortgngor shall keep and perform the covenants herein contained and shall pay ail obligations secured by
said ficst mortgage ay well as the note secured hereby according to its terms, this conveyance shall be void, but otheswise shall temain
in tull dorce as a mortgage to secure the perdormance of =l of said covensnts and the payments of the nofe secured herchy; it heing
agreed that & failure to perforor any covenant herein, or it a proceeding of any kind be taken to forecloss any lien oo said premmises or
any part therool, the mortgages shall have the option to declare the whole amount unpaid on said note or on this mortgage at once dua
and payable, and this mortgage may be foreclosed at any time thereaftor. And if the mortgagor shall fail fo pay any taxes or charges
or any lien, encumbrance or insurance premiuni as above provided for, or fail to do or perform anything required ol him by said first
mortgagde, the mortgages herein, at his option, shall have the right to make such paynmients and to do and perform the acts required of
the mortgagor under said first mortdage; and any payment so made, together with the cost of such periormance shall be added to and
become a part of the debt secured by this mortgage, and shall bear interest at the same rato as the note secured hereby without waiver,
however, of any right arising to the mortgagee for breach of covenant., And this mortgage may be loreclosed for principal, interest
and all sums paid by the mortdagee at any fimo while the mortgagor neglects tu repay any sums so paid by the mortgagee. In the
event of any suit or action being instituted to foreclose this mortgage, the mortgagor rgrees to pay all reasonable costs incutred by
the mortgagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may
adjudge reasonable as plaintifl’s attorney's tees in such suit or action, and il an appeal is taken {rom any judgment or decree enfered
therein, mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff’s attorney’s tees on
such appeal, all such sums to be secured by the lien of this mortgage and included in the decree of foreclosure,

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators and
assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced ta foreclose this mortgage, the Court may, upon motion of the mortgagee, appoint a receiver
to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same, alter first
deducting all of said receiver's praper charges and expenses, to the payment of the amount dus under this mertgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the con-
text so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and
that generally all gramatical changes shall be made, assumed and implied to make the provisions hereol apply equally to corporations

and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto_set .'s hand the
g .
R

*IMPORTANT NOTICE: Delate, by lining out, whichever warranty
{a) or (b} is not applicable, |f warranty {a) is applicable and if
the mortgagee is o creditor, as such word is defined in the Truth-
in-lending Act and Regulation Z, the mortgages MUST comply
with the Act and Regulation by making required disclosures; for
this purpose, use Stovens-Ness Form No, 1306 or similar.
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Witness my hand and seal of

(FORM No. 925)
county affixed.

‘clock A M., and recorded
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I certify that the within instru-
8

STEVENS-NESS LAW PUB. CO.

County of ..

MORTGAGE

STATE OF OREGON,
at. 105450

in book .. 7

Mortga

fee No.

STATE OF OREGON,

County of. Klamath

BE IT REMEMBERED, That on this
before me, the undersi notary public in and for said county and state, personally appeared the within named
Marvin H, H son
known to me to he the identical individual
edged to me that ne . . executed the same freely and voluntarily.

IN ‘ZiEs;l.“IM(‘)ﬁ}"'-WPIEREOF, I have hereunto set my hand and affixed
O

SN et

ot e my, Bi,ﬁcial seal the day and year last above written.
RES) Lo /"

Notary Public for Oregon.
Smmission expires N - r A 44}

AR

HEAT

e

5.0,

i

———
e




