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&7 NOTE AND MORTGAGE #aii.

THE MORTGAGOR,

mortgages to the STATE OF ORFGON, represented and acting by the Director of Velrans' Affides, pursuant to ORY 407 0, the fellow-

Klamath

ing described read property located i the State of Oregon and County of

That fractional part of Lot 2, Block 65 of NICHOLS ADDITION to the City of Klamath
Falls, according to the ofticial plab thercof on file in the office of the County
Clexrk of Klamath County, Oregon, more particularly described as follows:

Bogilming at the most Southerly corner of said Lot 2; thonce Northeasterly along
the Northwest line of Grant Street a distance of 80 feeb; thence Northuesterly

at right angles to Grant Street across said Lot 2 to the asl line of Prospect
Street; thence South along the Bast 1i

ine of Prospect Street to the corner of
Prospect Strect and North Bighth Street; Lhence Southeast aleng the Northerly line
of said North Bighth Street a distence of 65.07 feet to the point of beginning.

together with the tenements, heriditaments, rights, privileges, and appurtenances including ronds and easements used in connectlon
with the premises; eloctric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptactes; plumbing,
ventilating, water and irrigating systems: screens, doors; window shades and blinds, shutters: cabinets, buili-ins, linoleums and f{loor
coverings, built-in stoves, over electrie sinks, air conditioners, refrigeraters, fre s, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hercafter planted or growing thercon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which arce hercby declared to be appurtenant to the
jand, and all of the rents, issues, and profits of the mortgaged property; :

to secure the pavment of Thirteen thousand..seven .hundred...se.ven.ty,.—..five ‘.a_nd...no/.lOOEv.n-::r:-f:-lSollanx's

(513,775 .00——— =, and interest thereon, evidenced by the following promissory note:

1 promise to pay to the STATE OF OREGON Thirteen . thousand.seven. huridred. seventy five
and_no/100 Dollars (5..1345.275..00 =, with interest from the date of

initial disbursement by the State of Orcgon, at the rate of .‘.5...9.-.- + mmme—percent per annum until such time as a
different Intercst rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affoirs in Salem, Oregon, as follows:

$..98..00==m=mmmmmmm—on or before .January..l5,..1976 wm=and $....88..00.-on-the
15th. of . each. monthm==m==== thereafter, plus one=twelfth.of the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and :;dvanccs shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before .. Dacemher15,1993

In the event of transfer of ownurship of the premises or any part thereof, 1 will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer

This note Is secured by a mortgage, the terms of which are made a part herreof.

Klamath Falls, Qregon W/A.., £ ¢ L.

Dated at

L. . ? 7
December 30th w15 Jg e s a2

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the remises in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever afi‘nmst the claims and demands of all persons whomsoever, and thls
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay all debts and moneys seceured hereby;

. Not to permit the buildings to become vacant or unoccupled; not to permit the removal or demclishment of any buildings or im-~
provements now or hereaiter existing; to keep same In good repair; to complete all construction within a reasonable time in
accordance with any agreement made between the pariies hereto!

. Not to permit the cutting or removal of any timber except for his own domestie use; not to commit or suffer any waste;

. Not to permit the use of the premlses for any objectionable or unlawful purpose;

. Not to permit any tax, nssessment, llen, or encumbrance to exist at any time;

. Mortgagee Is authorized to pay all real roperty taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note;

To keep all buildings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagce all such
policies” with receipts showing payment in full of all premiums; all such insurance shall be made payable to ihe mortgagee:
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;
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Mortgapee shull he entitfed to all compensation and damages recvived under right of einnert domain, oF for any seeurity volis-
tanly released, same 1o be applicd upon the indebiedness

Not to lease o1 rent the premises, or any purt of sane, without writtenn consent of the morgages,

’!‘o promptly notify morigagee in writicg of a transfer of ownership of the prembes oFf any patt or interest in sanme, andd W
furish o copy of the instrutnent of transfer to the mortgagee: a purchaxey shall pay interesd as preseribed by GRS 407 0% on
all payments due from the date of transfer; in all other respeets this mortgage shall remaan n full forve and effect

The mortgagee may, ut bis vption, in cawe of default of the mortgager, perform spme i whole or m partoand ol oexpet
made in so daing mu]mim_u the cinployment of an altorney o sesure vomplianee with the terms of the mortgage or the B e
draw interest at the rate provided in the note and all such expenditores shali be fmmediately repayable Ly the mortgagor without
demand and shall be sveuved by (his mortgoge.

Defaudt §n any of the covenants or agreements hereln contamed or the expenditure of any pertion of the foan or purposes
other than those specificd 1n the upplication, except by written petinission uf the ! ce given before the expenditure bnonatde,
shall cause the entire indebtedness at the option of the morigages ti becsme fmmaduit dugr abd payable without notice and this
mortgage subject to foreclosure,

The failure of the mortgagee to exercise any optlons herein set forth will ol ronstitute a waiver of any right avisig from 4
breach of the covenants,

X in ease foreclosure is commenced, the mortgagor shail be liable for the cost of a title search, attorney fees, and all ather costy
incurred in conneetion with such foreciosure.

Upon the breack of any covenant of the mortgage. the mortgagee shall have the right to enter the premises, ke possession,
collect the rents, fsttes and profits and apply same, less reasonable costs of collection, upoh the indebtedness and the mortgagee shall
have the right to the appointinent of a receiver to colleet same,

_ The covenants and agreements herein shall extend 1o and be binding upon the heirs, executors, administralors, successors and
assigns of the respective parties hereto,

It is distinetly understood and agreed that this note and mortgage are subject to the provisions of Artlele X1-A of the Oregon
Constitutizn, ORS H07.010 307.210 and any subsequent amendments thereto and fo all rules and regulations which have been
issued or may hereafter be jssued by the Director of Veterans' Affairs pursuant lo the provisions of ORS H07.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this BOth day of ... December ey 1975

17,070

. {Seal)

. {Scal)

STATE OF OREGON,

County-of”

-

.;“;\Bpflbre'in.e. a'No} ‘ William A. Gordon and Lillian L. .

thelrm. voluntary
et and dged. ™
: o- ﬁ.: 1‘;‘ !

Y WITNESS

'%}%nnd‘:ﬁ‘ad t;fflcl:\l scal the day and year last above written.
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My Commission expires ... AUgUSt:LZ,lg?

MORTGAGE
2K M35746...

FROM TO Depariment of Veterans' Affairs

STATE OF OREGON,
KLA“ATH }“

County of

1 certify that the within was recelved and duly recorded by me in ... County Records, Book of Mortgages,

NoM..75.. Page 10332 on the .3l8tday of DB EMBERLLOTS, Wbl T LR LKL AL, county SLERK
S 7 -
By (1“"3/’7 7 /// ‘ /«/ e ‘ /C/ Deputy.
= = R
piicd L DEIEMBER 31st 1975 at oclock hh30U. M.

Klwmath Falls, Oregon )’ / < -
County slerk By / S ' 7 -
{ [

Deputy.

After recording return to: \ -
DEPARTMENT OF VETERANS' AFFAIRS
General Scryvices Bullding PPN
Snlem, Oregon 97310 Bk

Form L«4 (Rev. 5.7}
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