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Mepuna,

CLINION 1. RUSSHLL AND OTIL 1 and Wife

hereby mortgage to FIRST"FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Pederal Corporation, here-
Inafter called “Mortgagee.” the following described real property, stutated m Klamath County, State of Oregon, and all Interest
or estate therein that the mortgagor may hereafter acquire, together with the income, reats and profits thereof, towit:

All the following described real property siftuated in Klamath County, Oregon:

Beginning at a point on the North line of Sec. 22 which lies Dast olong the section
line a distance of 526 feet from the Horthwest corner of lot 2, Section 22, Township
39 South, Range 10 E.W.M., Klamath County, Oregon, and running thence: 3South parallel
to the West line of Lots 2 and 3, Section 22, to a peint which lies 500 feet South ad
526 feet Rast of the Northwest corner of Lot 3, Section 22, Township 39 South, Range
10 E.W.M.; thence Bast to the Westerly bank of Lost River; thence lortheasterly along
the West bank of Lost River to its intersection with the zast line of Lot 2; thence
North along the Zast line of Iot 2 to the South right of way line of the USRS Irrigation
Lateral; thence Vesterly following the South right of way line of the USRS Lateral to
its intersection with the Section line, which point of intersection lies (71.3 feet
West of the quarter section corner common to Sections 15 and 22, Township 39 South,
Range 10 E.W.M. in Klamath County, Cregon; thence West along the Section line to the
point of beginning; in lots 2 and 3, Section 22, Township 39 South, Range 10 E.W.M.,
in Klamath County, Oregon.

together with all heating apparatus (including firlng units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the pavment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

* K X & % DIITRIREN THOUSAND AND NO/100 * * * * &

P
Dollars, bearing even date, principal, and interest being payable in mounthly instuiiments of § 168.20 on. or before
the . 10th day. of. each. calendar month

commencing February 10 ) 19?6.

and to secure the payment of such additional money. if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. I? the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may clect.

The mortgagor covenants that he will keop the buildings now o1 hereafter erected on said morigaged property continuously insured
against loss by fire or other hazards, in such companies as the morigagee may direct, In an amount not less than the f{ace of this mortgage,
with loss payable first to the mortgagee to the full amoun! of sald Indebledness and then to the mortgagor; all policies to he held by the
mortgages, The mortyagor hereby assigns to the morigageo all right in all policies of insurance carrled upon said property and in caso of
loss or damage to the properly insured, the mortgagor hereby appolnts the mortgagee as his agent to settle and adjust such loss or damage
and apply the proceeds, or so much thereo! as may be necessary, in payment of sald indebtedness. In the event of foreclosure all right
of 1lhla mortgagor in all polictes then in force shall pass to the mortgagee thereby giving said mortgagea the right to assign and transfer said
policies.

The mortgagor farther cotenants thut the building or bulldings now on or hereufter erected upon safd premlses shall be kept In gond repale, not altered, extended,
removed or demollshed without the written consent of the mortgages, and to complete all buildings In course of constructlon or hereafter constructed ihercon within slx
months from the date hercol or the date constructlon Iy hereafter commenced, The mortgagor agrees to pay, when due, all taxes, assessments, and charges of every kind
Jevled or assessed agalnst sald premises, or wpon thls mortgage or the note and-or the indebtedness which It secures or any transactions {n connectlon therewith or any other
lten which may be udjudged to he peior to the Hen of this mortgage or which becomes n prior lien by operntlon of law; nnd to pay premiums on any Jife insurance polley
which muy be asslgned as further securlty to mortgagee; that for the purpose of providing regularly for the prompt payment of all taxes, nssessments and governmental
charges levied or assessed against the mortgaged property and Insurance premiums while any part of the indebtedness secured herchy remalns unpaid, mocigagor will
pry to the mortgagee on the dute Inxtullments on prineipal and interest are payahle an amount equal to 1/12 of sald yearly charges. No interest shall be pald mor-
tgagor on sald wmount, and sald amounts are hereby pledged to mortgngee us additlonal security fer the paymient of this mortgage and the note hereby secured.

Should the mortgagar fadl to keep any of the foregolng covenants, then the mortgagee may perform them, without waiving any other tight or remedy hereln given for
any such hreach; and all expendltures in that behall ghall he secured by this mortgage and shall bear nterest 0 accordance with the terms of u certain promissory note of
even date herewith and be repayable by the mortgagor on deinand.

In case of default in the pa{mon( of any installment of satd debt, or of a breach of any of the covonanis herein or contained in the
upplication for loan executed by the mortgagor, thon the entire debt hereby sacured shall, ot the morlgagee's option, become immediately
due without notice, and this mortgage may be foreclosed,

The morigagor shall pay the mortgagee a ble sum an s fees In any sult which the mortgagee defends or prosecutes to
protect the llen hereof or lo foreclose this mortgage; and shall pay the cosls and disburaements allowed by law and shall pay ti» cost of
searching records and absiracting same; which sums shall be secured hereby and may be included in the decres of foreclosure. Upon bringing
abtion to foreclose thia mortgaoge or at any time while such proceeding is ponding, the mortgagee, without notice, may apply for and secure
the appointment of a recelver for the mortgaged property or any part thoreof and the income, ronts and profits therefrom.

The mortgagor consonts to a personal deficlency judgment for any part of the debt hereby secured which shall not be pald by the sale
of sald property.

Words used in this morigage in the prosent tense shall include the future tense; and in the masculine shall include the feminine cnd
nenter genders; and in the aingular shall include the plural; and in the plural shall {nclude the singular,

Each of the covenants and ugreements herein shall be binding upon all successors in interest of each of the mortgagors, and each
shall inure to the benefit of any successors in Interest aqf, the mortgagee.

Dated at Klamath Falls, Oregon, this 20th i day of December 19.09.

SRR

STATE OF OREGON | o,
County of Klemath

THIS CERTIFIES, that on this 20° day o December

A, D, 1975, hofore me, the undersigned, a Notary Publie for sald state personally appeared the within named

..»;"\“\GJ}IN.'EQNV,;{ RUSSELL AND OTHELIA B. RUSSELL, Husband and Wife

l.k;.n'l'a‘ known to~b", {dentical porson.B... d ibed In and who executed the wilhin Instrument end acknowledged to me that .th..e -
o sxecuted. thy same,  and voluntarily for the purposes therein expressed.

Y : o YESTRYoNY WHEREOF, 1 have hersunts sot my hand and official the d s above wrilten.
AT : : L, M s ,¢Z£CAQ£;JH . i —

Nol% Public for the State of Oregon
Realding at ajh gh, Orsgon,
My commission expires: ﬂé-
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