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...ORTIS W, GOAKEY AND MARGARET E, GOARKEY.. husband. and wife. .. ...

herchy mortgage to FlRS’l‘"Fl?‘I)ERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Vederal Corporation, hetes
inafter called Mortgagee.” the following described real property, situtated in Klamath County, State of Gregon, and all interest
or estate therein that the wortgagor may hereafter acquire, together with the income. rents and profits lh-:-rcc). rowit:

'Beginning at a point in the Northerly line of Main Street 37% feet in a
Southwesterly direction from the most Easterly corner of Lot 1 in Block 17 ~
‘of Original Town of Linkville, Now City of Klamath Falls, Oregon, said corner e ek i
 of said Lot 1 Being at the intersection of Main and Fifth Street in said wt s ey
leown and running thence in a Northwesterly direction parallel with Fifth
ﬁ:éstreet 112 feet; thence in a Southwesterly direction parallel with Main
. iStreet 29 feet; thence in a Southeasterly direction parallel with Fifth
cri Streat 112 feet to the Northerly line of Main Street: thence in a North-
z:1 easterly direction along the Northerly line of Main Street 29 feet to the
place of beginning.
ALS0O, Beginning at a point in the Northerly line of Main Street which lies
36 feet Southeasterly from the most Easterly corner of Lot 1 in Block 17 of
Original Town of Linkville, now City of Klamath Falls, Oregon; thence North-
westerly and parallel with Fifth Street 112 feet to alley; thence South-
westerly and parallel with Main Street 1% feet; thence Southeasterly and
parallel with Pifth Street 112 feet toMain Street; thence North-easterly
along the Northerly line of Main Street 1% feet to the point ofdyﬁgi ning.

together with all heating apparatus {including firing units), lighting, plumbing, water heater, venttian blinds, an T tixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

FORTY. SIX. THOUSAND. FIVE.HUNRRED. DOLLARS. AND.NO/OQ
Dollars. bearing even date, principal, and interest being payable in monthly installments of 5..440.,.82. 0n._0x.

L
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commencing....... & ML MR X Pa. ... .

and to secure the payment of such additional money, if any, as may be Joaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. f the mortgage indebted-
ness is evidenced by morc than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may elect,

2523

The mortgager covenants that he will keep the buildings now o1 hereafter erected on sald monqucind property continuously insured
aqainst loss by fire or other hazards, in such companles as the motigagee may direct, in an amount not less than the tace of this morigage,
with loss payable first to the morlgagee o thu full amount of said tndebtodnass and then to the mortgogor; cll policles to be held bya&o
mortgages. The mortgagor hereby assigns to the moritgugee all right in aii policies of insurance carried upon sald proper! and in case of
‘o35 or damage fo the properly insured, the mortgagor hereby appoints the mortgagee as his agent to sottlo and adjust suc‘é loss or damage
and apply the proceeds, or so much thersof as may be necessary, {n payment of sald indebtedness. In the ovent of foreclosure all right
of 1}he» mortgagor {n all policies then in force shall pass to the morigagee thoreby giving said moitgagee the right to assign and transfor said
policies.

The mortgagor Tiether covenuuts it the bullding or balldings now on or hereafter erected upon sabl premises shafl e kept In gond repair, not altered, extended,
venoved or demolished withoat the written consent of the mortgagee, and 1o complete all bulldings in conrse of e wetton or hereafter constructed thercon within six
nionths fromt the date hercof or the dute constructlon s hereafter eommenced. The murtgagor ugrees to pay, when due N sssessments, and charges of every kind
lesied or assessed against sald premlses, or upon this mortgage or the tote and-or the tdebtedness which it secures or any travs n eonncetlon therewlth or any other
Tisn which may be adjudeed to be prior 1o the Hew of this mortgage or which becomes 4 prior len by operation of law: and to pay premiums on any Ufe insurance polley
whieh may he assigned as further securlly to mortgagee: thal for the purpose of providing regularly for the prompt payment o all taxes, assessments and  governmental
charges lovied or assessed  against the mor i ¢ and Insurance premlums while any part of (he Indebtedness secured herchy remaing unpaid, mortgagoer will
pay to the mortgagee on tie tate Instail on prinel and fterest are payable an amomnt equal to 1/12 of salil yearly charges. No dnterest shall be paid mor-
tgagor on said amonnt, amd salld anounts are herely Medged to mortgagee ns additional security for the payment of this mortgage and the note heredy seeured,

Shonuld the mortgagor fadl to keep any of the foregoity envenants, then the mor ee may perform them, without walving awy other right or remedy hereln glien for

any sueh hreach; and all expenditures in that behall shall be secured by this morigage ad shall hear nterest in necordunce with the terms of o certain promissery note of
even date herewlth and be repayable by (he mortgagor on demand. .

In case of defauit in the pcx{‘mant of any Installmont of said debt, or of a breach of any of the cavenanis herein or contained in the
! for loan d by the mortgagor, then the entire debt hereby secured chall, at the morigageo's option, become Immediately
duo without notico, and this morlgage may be foreclosed.

The mortgagor shall pay the mortgagee a reasonable sum as attorneys fecs in any sult which the mortgageo defends or prosecutes to
protect the llon heoroof or to foreclose this morlgage: and shall pay tho costs and disbursoments allowed by low and shall pay the cost of
soarching records and abstracling same; which sums shall be secured hereby and may be included in the decres of foreclosure. Upon bringing
action to foreclose this mortgage of at any time while such proceeding is pending, the mortgagoee, without notice, may apply for and socure
the appointment of a receiver for the morigaged property or any part thoreof and the income, renis and profits thereirom.

The mortgagor consen's to a porsonal deflcioncy judgment for any part of the debt horeby secured which shall not be paid by the sale
of said property.

Words used In thle morlgage in the present tense shall include the future tense; and in tho masculine shall Inciude the foeminine and
nontor gonders; and in the singular shall {nciude the plural; and in the plural chall include the singular.

Each of the covenanis ard agreements herein shall be binding upon all successors in interest of euch of the morlgagors, and each
shall inure to the beneflt of any successors !n interest of the mortgagee.

Dated at Klamath Falls, Oregon, this 3lst

STATE OF OREGON ‘a,
County of Klmmath

THIS GERTIFIES, that e this .SZLG. day of
A. D, 19..7.5... bofore me, the undersigned, o Notary Public for said state personally appeared the within named

ORTIS W. GOAKEY AND MARGARET E. GOAKEY, husband and wife

to me h{lw‘) \QQ67 igo’,'l;inn(lccd person...... doescribed In and who executed the within instrument and acknowledged to me that ..
2

exscutad
~

*same 1tun}y&mﬂ' oluniarily for the purposes therein expressed.
NTBSTT}?D&‘{_‘ WﬂE.RE l have hereunto set my hand and omcla the day and last above written.,
SR EAARR Y
8 : | . - ANz
-t Not Public for the Siate of Oregon
Reslding ot Klamath Falls, Oregon.
My commission expiros: \S—' / '71_’ 7
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