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NOTE AND MORTGAGE =<1 0ga 1 Hil

rne mowrcacon, DAVE A. FISHER and SHELIA L, FISHER, husband and wife

mortgages to the STATE OF OREGON, represented ana acling by the Divector of Veterans” Affars, pursient tu QRS 07080, the followe

Klamath

ing deseribed rept property lovated in the State of Oregon and County of

PARCEL I v

The following dazeribel roeal propevty in V]nmnth‘ﬂaunﬂy Orepon:
, , ron:

$°§S;§e%53f %222 ygﬁhinvtﬁmt tract of real property rocorded in

7y PAZC 058, o cel o decords of Flamath Couw e

&2 e Lok { : o Aamath Gounty, COprog

3F§criheg therein as being siturtonl an Dactions M9 mnd)‘“ !éggg,

u)ip 29 southy lanpe ¢ Hast of the Jillamattn eridinn":%jd r

cel of land being more particularly decerived as follows: par
o i H . - PS

Seginning at the northwest corpr tt
it ing, AR nortiivest corner ol the above wentioned tra £
§?e% §1operty, wh:ch corner is recorded as boing in nn-gldx;::ﬁgi
+dished fence line distant 368 [oay dest, more or loss Yrom-;ﬂ\
Qggggea?t cornar of' the sl ol the Wl af toeetlon QQ.@ownshiﬁ ;0
East éléﬁﬁgzhg nnsg ?I t?n "H1lawotte Teridian; thence South o )¢
: I tne west boundary of usaid tract of real preverty i
¢ ] 3t be 3 1 ract ¥ ) erty a 5=
g$?§§'o§12262628’1qutf Lhnnfn continuing nlong samc}boﬁndniv‘ﬂgagh
Orly i g B T 07 Foet and Sonth 91t 15,50 feet to the northe
{}"fh ; sht ol way l;uurufnry ol Lhe Plamath Fallo-ashland Hi;ﬂn"wﬁ
Highway 60} as now constructed; thonee MHorth 67422 jas 5l'x3 said
right -7 way bound.r i hen i € S Last o ong saild
PagHt ¢ y dndary a distance of 209.44 feet to the true point of
fg?vnlgg of this deseription: thence lorth 10429 ‘last a distance
gi H:}.; feet; thence Norph 679007 Bast parallel with said ﬁi;hwav
5c§ ; 2' way boundary, a distance of 228,030 rect; thence South :
.th2n East a distanca of “OH.41 teet, more or less, to a point
Zghl edaforesnld nqrther}y right. of way bountary ot the Vlamath Fails-
A ﬁan Highway vwhich point bears North oy 220 Bast along same a di:
63?5gvoﬁegggaggnﬁeet.gr?m t?e trus point of bepinning; tﬁehéé ﬁouth )
221 ; , Said boundary a distance of 200,44 feot to the
- g 3 : y A t 209, 4 1ot e true
L 'gqint of beninn}nm, and being in Section 32, Tov ship 39 South bﬁguué
N East of the Uillamette Meridian. oA

[}

PARCEL 2

The following described real property in Klamath County, Cregon:

A parcel of land within that tract, of real property recorded in
Volume 259, pare 658, Deed llecords of Klamath County, COrepon,
desceribed therein as being situated in Cections 29 and 32, Township
39 douth, Range & Fast of the Willamette Neridian; said parcel

of land being more particularly described as rollows:

RBeginning at the northwest corner of the above mentioned tract
of real property, which corner i5 recorded as being in an old
established fence line, distant 308 (oot Wost, more or less, from:
the Northeast corner of the SB) of the SW) of Jection 29, Township
39 South, Range 8 East, Willamette Meridian; thence 8§, 6217 §,

" along the West boundary of said traect of real property, a distance

“of 3466.24 fect; thence continuing alonyr same boundary, &. 51°11' &,
16.07 feet and S, 31927' K,, 15,5 {ect to the Northerly right
of way boundary of thc Klamath Falls-Ashland Hiphway (Fighway 66)
as. now censtructed; thence N. 670220 [, along Buaid right of way
boundary a distance of 418,88 feet te the true point of bepinning
of thig description; thence continuing alony, said ripght of way
boundary H. 67922 I, #7.24 feet and N, 72960,.40 U, 122,16 feet;
thence N. 4L°)1.3' W. a distance ol L5230 foet; thence S, 6702210
W. a distance ol 217.47 feot; thence b, HU24'22% W, a distance of
208.41 feet, more or lons, o Lhe true point of beginning, bueing,
in Section 32, .Township 39 South, lamme & Bast ol the Willamette
Meridian.

. Not to permit any lax, assessment, lien, or encumbrance to exlst at any time;
. Mortgagee {s nuthorized to pay all real property taxes nssessed against the premises and add same to the principal, each of the
advances to bear Interest as provided in the note;
s unccasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
s and in such an amount as shall be satlsfaclory to lthe mortgngec; to deposit with the mortgagee all such
emiums; all such insurance shall be made payable to the mortgagee;
t foreclosure until the perfod of redemption expires;

7. To keep all building
company or compaiie
policies with receipts showing payment in full of all pri
fnsurance shall be kept in force by the mortgagor In case o
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together with the tenements, hcrldllamunts. rights, privileges, and appurtenances including roads and.casements used in connection
with the premises; electrle wiring and fixtures; furnace and heating system, water heaters, fuel 5\0{‘:1:5::3 receptacles; plumbing,
ventilating, water and irrigating systems; sereen ades and blinds, shutters; cabinets, bulitsins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioncrs, refrigerators, freezers, dishwashers; and ail tures now or hereafter
installed in or on the premises: and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing items, In whole or in part, all of which are hercby declared to be appurtenant to the
land, and all of the _rents, issues, and profits of the mortgaged pro perty: .

T T Ay e T ‘

ThiFfty 'Thrée Thousand Two Hundred F ty and no/100———~e—ame—r

to secure the payment of ...

33, 250.00-=~—mmmm

, and interest thereon, evidenced by the following promissory note;

T Dolars

Thirty Three Thousand Two Hundred Fifty and no/1

I promise to pay to the STATE OF OREGON

Dollars <333,250-00—-'——-——1, with Interest from the date of

initial disbursement by the State of Oregon, at the rate of .. "TTBUTeent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be pafd in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon. as follows:

213 00n e rs e or berore DAMNALY, 12, 1276 Tana £13:00.08 the 15th
. thereafter, musOne—twelfth Qfm=m===o===. the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

pricin s rine

principal. December 15, 2000

The due date of the last payment shall be on or before

In the event of transier of ownership of the premises or any part thercof, I will continue to be ltable for payment and
the balance shall draw interest as prescribed by ORS 407.07¢ from date of such transler.

This note is secured by a mortgage, the terms of which are muzﬁ part hereo S/
pated at ..Klamath.Falls,..Oregon.. D/ Wg‘ 1’?) t:/“*é‘)
ve . 1 3
...December.... 3 / 5. vlbixx&\nk\‘ :35 N PN
7 Shelia L. Fishek

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

L
The mortgagor covenants that he owns the premises In fee simple, has good right to mortgnge same, that the premises are free
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extingutshed by foreclosure, but shall run with the land.
MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay all debts and moneys, secured hereby;

. Not to permit the buﬂdln;}s to become vacant or unoccupied; not to permit the removal or demolishment of any bulldings or im-
provemenis now-or hereafter existing; to keep same in good repairi to complete all construction within a reasonable time in
accordonee with any agreement made between the partles hereto;

. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or sutfer any waste;

Not to permit the use of the premises for any objectionable or unlawiul purpose;

. Not to permit any tax, assessment, lien, or encumbrance to exist at any time;

Mortgagee {s authorized to pay ail real groperly taxes assessed ngainst the premises and add same to the principal, each of the
advances to bear {nterest as provided in the note;

To keep all bulldings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
company or companies and in such an amount ns shall be satisfactory to the mortgagee; to deposit with the mortﬁugec all such
policies with receipls showing payment in full of all premiums; all such insurance shall be made {myable to the mortgagee;
insurance shall be Kept in force by the mortgagor in case of foreclosure until the peried of redemption expires;
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Morigapee shall be entitied to ol vorupensation anc damapes received under right of ciunent deman, or for any seeity volun.

1o Y releaned, sidne 1 te applicd upon the incebtedness,

CNot Lo lease oF rent the premises, or any part of same, without written consen? of the WoriEese,;

To promptly netity meztgager 0 writng of a transfer of ownership of the premses oF any et or wmterest i smne, and to
furnish o capy of the instrotent ef transfer {0 the mortgagee purchaser shall pay interest as pre sered by ORS 67000 an
Lall payments due from the date of Iransfers m wll pther respects this morigage shall remani w full force antd eftect,

The murtpagee may. st his option, i case of detault of the mortgagor, perform same 1) whole or in pi and il enpenditures
muiie s doing inciuding the eimnployment of un attorney to secure compliance with the leims of the mertgage of the note shall
draw terest at the rate; provided in the tote and all cuch expenditures shall be bmmediately repiayable iy the mortgagor without
demand and shall be secured by 1his mortgage.

Default in any of the cuvenants or agreements hetedt eontattied or the expenditire of any portion of the loan for purposes
other than those specilied in the appleation, exeept Dy written permission of the mortgages given before the expenditire i made,
shall cause the entire indebtedness ot e opton of the mortgagee to become lmmediately due and payable without notiee and this
morigage subject to forectasure ot

Y
N (3
The failure of the mortgagee to exerelse any optivns heredn set forth will not constitule a watver of any right arishg from a
breach of the covenants,

it
Iy case fovectosure is commenced, the mortgegor shall be lable for the cost of a ttle search, atterney fees, wnd all other costs
incurred i connection with such foreclosire.

Upon the breach of any covenant of the mortgage. the mortgagee shall have the right to enter e premises, take po.
collect the rents ws and proefy ndd apply same, roasonable vosts of eollection, upen the ndebtedness and the mortgig
have the right to tt ippointinent of & receiver to valleet sume.

. The covenants and ogreements herein shall extend to und be hinding upon thae heirs, executors. administrators, successots wnd
assigns of the respective parties hereto.
1t s distinctly understood snd agreed that this note and mortgage are subject 10 the provisions of Article XI-A of the Oregon
Constitution,. (8 407 010 1o 107.210 and any subseguent amendments thereto and o all rules and regulati which have been
issucd or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 307.020,

WORDS: The masculine shall be deemed to include the feminine, and the singular the pitural where such connotations are
applicable herein.

IN WITNESS WHEREOF, The morigagors have set their hands and seals this

Y/

"Dave A. Fisher

{Seal)

g ehaLFlshen\ t e
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ACKNOWLEDGMENT

STATE OF OREGON, l
Klamath f 5

County of

Before me, a Notary Public, personally appeared the within named DaveA, ..F,isher.. and

ShellaL F]‘Sher o wnwe his wife, and acknowledged the foregoing instrument to be .. voluntary

act and deed.
WITNESS by hand and official seal the day and year last above written,

/
AN =, = SN v :/— e
Notary Public for Oregorn =

~

{

e e TS

T v 4 o s [ My Commission expires ... ‘.MarCh 2]- 1977
M - Coen
Notory 1. Lo man

Myeono e et 72! MORTGAGE

et

M35958

FROM ; 70 Department of Veterans® Affairs

STATE OF OREGON, }
s8,

County of .Klamath

1 certify that the within was received and duly recorded by me in ... County Records, Book of Morigagus,

No. .M. .75 page .163990{}_!10 3L..... day of .Dec. . 1975 JWm.D. Milne County clerk

L)_ ’ .
By 7 ',"/ P 2 e Deputy.
;

) L
Flied Dec..31,--1975. at o'clock 3358 BM,
Wm D Milne gm / ‘
County clerk By ../ \"C7 A Ky DEPULY.

o~

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building
Salem, Oregor 97310

Form Let (Rev. 371}




