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8220 THE MORTGAGOR
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hereby mottgage to FIRST FEDERAL SAVINGS AND LOAN ABSOCIATION of Klamath Faliy, » Federal -Corpuration, here-
loakter callcg unﬂqagee." the following described rend property, sttutaied in Klamsth Couaty, State of i};v . aodt wlh interest
or estate therein that the mevigagor mey hereabier acquire. together with the iocome. tents and profite thereol, towit:

Lot 1% in rlock 11, Tract No. 1073 SIYTE 2DDITION 20 SUNSET VILLMGE,
Kiamath County, Oregon.

Mortgagors performsnce under this Mortgage and the Note it secur
may not be assigned to or assumed by ancther party. In the even
an attempted assignment or assumption, the entire unpaid balance
shall becone immediately due and payable.
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together with all heating apparatus (including firtag units), lghtlng, plumbing, water heater, venetian blinds, and other fixtures
which now are or herenfter may be attached to or used in connection with sold premises and which shall be construed sa part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the prigcipal ‘sum of
THIRTY. THOUSAND THREE HUNDRED AND N{)/l()ﬂ_:;w,:wr_-:-‘—:vl:-j'*j-:-“_mv-w&-wjm-:-*i_-f'"w N
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Dollars, bearing even date, principel, and interest belng payable in yvpdiecbsusinesr el
12¢h dav_of June,. 1976, 8nd the 12th day of Decenber, 1876, and the
prIncipel kal e BplUE THtEYest dUe on O HAIJYe TU WONTHE Trofl dt.c.
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and to secure the payment of such additional money, il any, as may be loaned herealter by the wortgagee to the mortgugor ov
others having an interest In the above described property as may be evidenced by a not¢ or notes. !? the mortgage indebted-
ness is evidenced by more than one note, the mortgegee may credit payments received by It upon sny of sald potes, or part of
apy payment on one note and part on another, as the mortgager may elect.

The merigager covenants that he wiil keep the buildings new o hereaiter erected on said murtqueind property continuously lnsured
ogainst loss py fire or other h da, in sucl as the meitgages may divect, In an gmount not less than the iace of

with loss pa%‘ le firet to ihe mortgages to the full t of sai debied und than o the mortgugor: il policles to be

morigages. & morigogor hereby assignz to tho moniguogee all right in sl polcies of msurance carried upan sxid propert

ioss of doragge to the propesty insured, the morigagor beveby aprcints thw morigages g his agent to sattis and adiwat such joss or damage
und apply the procweds, or so much fhereo! us may bLe necessary, in payment of sald indebtednass. In the svent of foreclosure all xight
of I?c‘iaa mortgagor in )i policies then in force shall pass to the mortqugee thereby giving said mortgugee the right 1o ossign and tramnsier said
pul 9. ) .

The mortguger further coenanis that the building o luildings vow i ue bereafter ciceied oot sabdopiesbies shali be hept B gond eepais, nob allered, exieaded,
reaived or demolishied withoud the written consent of the mwrtgages, and to complete wil bullliggs I euiirse of comatruction or fwreafler eonstriicted thereoty withln it
meaths from the dute herool nr the date tion fx heresfrer d. The morigagor sgeess 10 puy, when cue, all tudes, sssesmuents, and charges of every kind
levied or pxzessed agelust said premises, or upon this Biortgage vr the nule and-nr the indebtedness which il gezures or any irstmsctions fit ronnection therewtil or any other
Tien which may be adjodged to be prior 1o the Hen of this morigage ec which becomes » prier Heo by operatin of faw; 10 pay prendums on ang life Insurance vollty
which muy be assigned s further securlty lo mortgagee: that for the purpose of proviting regulavly for the prompt payment of wli taxes, ssseavments snd goreriimentst
charges lovied or sssessed sgainst be movigaged prperty and wonranve premlums while sny fart of the todebiedness secuted herehy remalny unpald, mortgagor wild
pay to the mortgager on the date Instaliments on principal and Selecert are payabie an amount equkl to 1712 of waild yearly ehprges. No dnterest shall be patd wor-
tingor on said amwunt, snd suld amounts are berehy pledged to murtgagee ne additionsl security f6r (he payment of this morigage and the nate herthy vecured.

Hhowld the mettgogar Gl o Seep amy of she foivznisg eavnants, then the macgere may porfusm them, eithad saling any other rlght o remedy hersin glven for
any such breach; aind abl espendilares o that bl shall fe secared Dy tils mustpepe and shall B Interest I aceordanee with the fernis of & eertyin pramistory note ni
evenl dute herewith and ho repaysble by She morigrgor wr demand,

In case of defmilt in the pa{lmem of any inssciiment of said debl, or of o bresch of any of the covenunts Terein or coalsined (n the
ot lorm d by the mortgagor, then ihe eniirs debi hersby secured shall, ot the mortqages’s option, become immadictely
due without notice, and this mortgage moy be forsclonsd.

The mortgagor shall pay the mortgages o reasonable sum ow aiorneys foes in any suit which the morgagee defonds or prosecutes to
protect the lien hereof or io foreclese this mortgage; cud shall pay the cosls emd disbussemanis cllowsd by low and shall pad the cost of
searching resords ond absiracting same; which sums shall be secured hereby and may be included In the decres of foreclosurs. Upon b
oction 10 joreclose this morlgage or at any. Hme while such proceeding ix ponding, the morigages, without notice, may apply for tmd sesure
the t of @ i for the d property or any part thereof and the incoma, remis and profits therefrom.

The muortgegor conments 1o a personal deficlency iudqmwni for any part of the debt hereby secured which shall not be paid by (e sale
of sxid proporty.

Words used in ihis mortgage in the preseni tense shall includs the fubire tense; und in the mascullne shall inclvde the fercinine and
asuter genders; and in the singuiar shall include the plural; and in the plural eholl include tha singular.

Each of the covenants and dagreemenis hetein shali be binding upon dll saccossers {n inferest of ecch of the morigagore, md
thell inure to the boneflt of any successors in interest «f ithe morigages.
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Dated at Klamaih Falls, Orsgon, this thh i . 19.2:".\.‘

STATE OF OREGON
County o -Kigkagh fan

4  THIS CERTIFEES, hat 6n this . - Degember
; AD, ‘lﬁ.;.‘z.‘;&; fefors me, the undersigned, o Notary Public for sud stete personclly appeared the within named

& - SN A ." .
' 5 D.L. EAVRE, A Single Man
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c,a to me knowp 6 b3 the idontical psreon.... described In and who emecuted the within § { and ack dgad to me thel _....‘h,.._e.....
U g;mted tha oty fresly ond voluntarily for the purposes thereln sxpressed. ?

£ s MOR\' WHEREOF, 1 hove hereunto met my hand and official s day WWW writion, :
P W A . %
HNote Public for the Stcie of Oregon
Ranl, o, Fi Qregon,
My zommission expires: 1§ -,
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