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ST TRUST DEED
THIS TRUST DEED, made this23rd doy of Outoher

RLOIS B, HAKENWERDTH, 8 single wa

| B - TEN Y
L

cevsrirmiins vy 39 TR, bptween

bokveboid B g LR .

ey 08 Sator, Williom Granong,  Jr ., g trusten, ond
of Klomath Folls, Oregon, a corporation orgmized and
United Stevtes, ws benaficiany;

WITNESSETH:

The mantor imevocably gromis, bargalne, sells and conveys to the frustes, in trust,
proparty in Klameth County, Oregon, described os:

PIRST ﬁﬂﬁfﬁm SAVINGS AND LOAN ABSOCIATION
sxisting under the laws of the

with power of sale, the

Beginning at the most Easterly ocorner of Lot 10 in Block 27 of FIRST
ADDITION TO THE CITY OF KLAMATH FALLE, ORFGON; thence in a Northwssterly
dirsction along the Westerly line ofThird Street 38 feet; thence South-
westerly parallel with Grant Street 70 feet:; thence Southeasterly parallsl
with Third Street 38 feat to the Wortherly line nf Grant Street: thance
Morthwesterly along the Northerly line of Grant Street 70 feat to the
place of beginning, being a part of Lote 9 and 10 in said #lock and
addition,

which said described real nroperty is not currently vsed for asricultural,
timber or grazing purposes ,
IR I M ERBE IO RN, ¥ SEA NI WRSEF RN R, together with oll und aingul
Tonte, lssues, profits, water rights ond other rights, ecsements

taining 1o the above described p and ali plumbing g, haating, vantlleting, sirconditiening, reftigerating, watering and lirigation
app L i} t fixt together with ol cwnings, venetian blinds, Hoor covaring in ploce such o vealteweail carpeting and line-
lewin, shades und builidn ranges, dishwoshers ond ather builtin applignces now or hereclier installed in @ used bn connection with the above
dsacribed proval huck o} thersin which the grantor how or may hereaiter acouirs, for the purpose of usecuring pertormance of

sach agreement of the gromtor hereln conteined and the payment of ths sum olfine thousand four hundsred and NS?/ 100

G..JQJAQQ.AQQ....._.J Dollere, with interest thereon according to the terms of & promisscry nole of even date ev@i, payable 1o the
heneficiosy 0!‘;, oprd p eand ff_g:_b{. z;i ﬁt—tjntlcg: ﬁdpnl and interest being puyadbls in monthlaﬁi}mtqel‘lﬁ% 6111' %.2_6 PRYE commancing

1 s

derived from or tn auywise apper

the appur
ot privileges now or horealier belonging to,

Teviehl

Tty tuai duod shall further securs the payment of such sdditions! money,
it'any, as may bo bained hereatter by the benefilary to the grantar or others  {adebteduess, J oserve account for taxes,
haying an lot in the shove doscribed Jnropm , BS MRY bs evidenced by & and other charges | not autficlent at acy time for the payment of aueh sharges
nold ¢f noies. . If the indebtedness socured by this trust deed i evidenesd by - e they beeome due, the grantor ehall pas the deficlt to the haneficiaty upon
more then one nobe, the apsficlury may aredit payments recelved by i upon  dewmsnd, end 4 nol paid withio ton -days alter such demsend, the benrslidury
any of sdd notes of part of apy piymiest on ene nole svd part on socther, way &l itz option add the amount of much deficit to the prindips) of the
a5 the beneliclary may elect. obligation serured hershy.

default, any bnlrun reisinlng {n the rsservo socount shail & eredited 0 the
¥

Tha tor hereby covenants to mnd with the trusteo and the henefivlary
hereln that, the eaid premises and property tonveyed by this trust deed are
free and clear of nll encumbrances snd thot the granior will xnd his heirs,
cxecotors and sdminletrators shall warrant sud dofend his suid title thesto
ageinst the cleims of all parsons whomzoever,

The geantor covenants and agrees Yo pay ssld moto according to the tero
thereof mnd, when die, &l taxes, asoessmnents and other cherges Jevied npainst
sefd property; o kerp eafd property Dree from el escuicbrances haviag pre-
cedence over Whls trust decd; to cuwplete all Lulldings ln cowres of

Bhould the gnnwr Inil to kesp sny of the foregolng covenante, then the
beneflciary may 8l its option carey uvt the same, and sl its expendituren there.
for shall draw fnterest et the raie specltied in the note, ‘shall be rapaysble by
the grentor on demand and shall be zecured by the liun of ibis trust desd. in
this conuection, the heneticiary shall have the right fu ity discretion to complete
&by fmprovements made ol sxid premises and also Lo make such repairs to said
Properdy ws -in 1te sole dicretion it may deem necessnry or advissble.

The groutor further agreen to comply with all Jaws, ordindnoes, reguiations,

or hereafter constructed oo -esid premlees within 8iz months from the date
hereo! or the date is $1 d: 0 repalr and reniore
promptiy and 4n - gond  workmnnlixe - munner  pny

N and restriotlons atfecting said properiy; to rny 1 costs,
fec and expenses of this trust, including the cost of titie rearch, as wsil s
this athar ennis end evneseas nf Sk telaban dnanes L ) 3

R P 2 I

or_imp! nt. on
said property which may be damiaged or destroyed and p?. when due, sl
soats lucusred therefor; to allow benefizlary fo tnapect sald property at all
Siraes during construction; to replace sny work or maierials unsetisfactory to
benelicinty within fifteen deye afier writlen notice fram beneticiary of  such
fact; not remnove or destioy “l buliding or improvements wow or hereafier
cosstronted on said premises; to keep sl bulfldinga wnd lisprovements now or
herentter erected upon sald property fu- good repair and commit or suffer
no waste of sald promises; to keep all bulldings, property end improvsments
gow or heresfter erected on sald premises continuousiy Insured ageinst lovs
by fire or ench other huzards 28 the beneflelsry mey from time to time require,
in a sum mot Jess than the originel principel sum of the note er obligation
gocired by this trust deed, In a company or companics accoptable to the bLens.
ticlary, and to deliver the originel palicy of insuranee In correst form and with
spproved loss payable cisuse in fevor of tho henefivlery attached wnd with
remivm pald, to the rdncjgll piten of buslnees of the beneficiary st lunst
¥lﬂe¢n days prior io the effective date of any such policy of fopitresce, If
sadd fa not mo {endered, he beneliolary may in its own
4 insuranos for the hemefit of the benmeficlary, wi H

in eaforelng this otiigstfon, and Leustec’s zad atiomey’s foes actarlly (acurred;
to u';)apear and defend any action or procesding purportiog to saffect the secur-
ity hereol oF the rights or powere of the heneﬂnlnr{ or trustee; and to pay all
costs and expenses; tncluding cost of evidence of titie and ctiorney’s fees ju @
rensonsble aum to be fixed by the -court, in an&v such sckion or proceeding fn
which the benuhdnrty or tructea may appenr snd n ary sult brought by bene.
alchry to foreclose (his deed, aud s}l suld sums shall Ye secured Yy this trust
ced,

The beneficlary will furnlsh to the grantor sn written ;qulﬂlt therefor an
anouel slatement of sccount but shall not be obilgated or required to furnish
any further otatements of secount.

&t 1o mutually agreed thet:
In the event that any portion or all of esld property shall
Inont domsin oy i the b ol

L 3
under the right of

b:“m-en
the right 10 commencs, prosecute o its own naiwe, appesr i or delend any se-

ahiail -bave

obtan hiel
ahuil be noseanceilable by the grantor during ths Pull term “of the policy thux
abialved, .

Exhibit A is attached hereto and is herebys
i incorporated and made part of this trust
deed as if fully set forth hersin.

o Wh}l‘l’:! éha grantar :; o E’.{ .3% and ur!'l taxes, nnmgne&tt me bot’her
nrgos OF KEIe6AE " 8 o any ereof, before
the kfons hegln to desr tnt?m( nnd‘a!gym T: x’\‘ﬁ:v ;-m':'iu%? o all Insurguce
lisles Gpon said preperty;. such 13 ore t6 Be.mede through the bene.
m’lnry,;u storesnld, - The granlor % the beneficiary to pay
any and all faxes, esscssments and othor charges levied o imposed sgalnat
said property. in the smounts ta. rhown by ths statements thereof furnished
by the collscfor of such tases, assessments oy other charges, and to {ny the
P n . the shownh on' the stataments submiited by

the imwurance earriers or thelr representatives, snd
withdrew tho sums which mey bs reguired from
e - reserve “Ascount, if any, eatablivhed for that w;pme. The grantor egraes
in no event to hold the heneficiary respousible for fafiurs to huve any fneur
ance ten or for any loss-or damege gmw!nz ocut-of s defect in n\rv
surnes policy, a}:d Mu:i bcr::{leln:{hhenbin:ar:: eﬁ“'é?.ﬁ"; nln thg :;et;t p? a2

Wi s

i?'s:h' t’a-ggnzr.on&s'g' .": v‘-s)rs the oh!‘!;{!!mc- woenrad J' ‘,‘s!: trat :P:c! '!L
computing the smount of Lhe Indebtédaess for n

p&ymne"nd watlstaotion 1
full or upon sale or other szquiaition of the propsrfy by the beneficdary after

in-
oy

tion or or to make any compromlise o settlement i conasction with
such taklug and, if It 80 elects, to require that ali or any portion of the money's
pafnhle ss compensation for such taking, which are In excens of the swovnt pe.
quired to Q&:ig all reasonable sosts, espenses sud aitorney's feen necessarily petd
or ineurrn g the grantor i such proceedings, shall be pald to the benelln asy
ond applied by it flret upon any remsonsble rosts and expuapsen and attorner’s
foex pecessarily pald or incurred et:ln the bemeficlary In such procesdings, sad fhe
balanes applled ‘upon the indebiednoss secured hereby: snd the grantor agrecs
fts own mgennq. to taky u\lﬁh actions and exotute sueh;lnman’mauu s shall

) g e

promptly ‘upon

i3
requeet, - ; . : -
2. At any time and from tims to time uron written roxuen af the beps-
ficlary, payment of Its feex snd presentetion of this deed and the note 1
. dorsemiont. (fn cuse of full reconveyance, for cancellation), without &l
Hublml of any person for the pay ‘the indebled the
consept 10 the msking of any map or plat of sald property; (b}
ahy easement or creating and restriction the , (€) Join fa sn
" BE other sgreement affecting this desd or the len or charge hersol
t warranty, sl or nn{ pert ot the property. The ?mxm in any sesouvey:
ance mey he described as Che “person or persoas leﬁgl y entitiad thereto” and
she recitals theiein of any matters or facts shiall conclustve proof of. the
. t:x%?lslng-mtherenl. Truster's feen for wny of the eorvicey In 0 paragraph
shall be £5.00. . :

8. As ndditlonst sscurity, grantor heraby m‘l&m to Benotiglsry duplag the
Bl rents, fsaucs, roysitien and prolits of the pro.
perty affected bi' this deed and of nny pereonal preperty losated thersom,
fnutor shall delsult in the pryment of sny Iudebtednoie weeuved bershy
he park ce of sgreement herounder, gnnwr eball bave the to
roysities 2nd proz,l 8 ogrred w £0 def

become due and payable, Upon eay default by the graalor heremnder, th {3
flelory may ai any time without noifce, eltfier in paress, b ageut or by & re
celver to be appoluted by - & oourt, and :&hwt ugm,ia 0 gdeguady of an)
securlty for thy indebtedness Nereby seeyred, enter upon and take poasension og .
sald property, o any part thereof, fu ita own name sue for of Giherwiss
the rents, tisues nd profits, lnnfndlnx those past due and wbpald, &nd anply
i suiny, fosk oosts and sxpemies of
Bble M.wmz'» fees, ypon any lodebi
st the beneliciary may determine,

"'

oparation and eoliectios, including roason.
ois secursd heraby, ond in naz'i\h order
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§. Eime is o the euwsence of thic bnetrumoni sed wpon defsul the  order of thelr pelorlly. (8} The surplus, i

granter to Wmaa} of uny }ndcg%m suarred hurahy 68 lnp;m rnzl? s dotd of e his aua&'dwr‘ tnwiam? antit) sk 2upius

¥ ey deciate sl sumia sstured Do
inedietely dus and mubla by dalivery 1o the trustes of writied bobioe of defauls W Fur ang roascs pevmlited by iew, e bensticlury may hom tize
and ¢l %o soli the fruit propssty, which uotlge trustes shall souse $0 be  thme azpolal 2 Suvcessor oF [ucoeasors 1o Iny Lrustee named her: of W ey
goiy tiked for eesord. Upnn dalivers of a&oi dalaili sud elactisu w0 sall, brustos Lopoinied b dur. Lpon &n 4 2ol Wishask
shy bensficiary sball deposit with she Seaatac this trust decd spd all PrOMISHOTY  VOYRUOS t4 O ALOCHREIE truntae, the Ialter shsli be vaaied with &ll fidh
sl doruments s % espmditures secured hoetody, whareupon the  and dubios oandferivd By trustes harein named or néwaluwf um:&u.
trustens shall iy the ftime and pisoe of sale and glve Bobos thereo! %6 thep  osuch wppointoent and aubstitotion shell be wale by wslthen lmskru RORU
roquired By Iaw, by she bonaficiary, umuhun’ rIloronce to this Liunt dond and its placs
record, whish, when reacrdod i fhe office of the eounty slark or tesarder of
7. After default and any #ime prios to fve days boefore the dale set couEdy of sounties in vhish the properly Is situaied, shali be suaciveive progt of
by the Frustee for the Trustee's sale. she granier of other yorson 80 proper appolntzzent of the sucioxicr {rusiee,
mﬂic?ad may pay the 'entire swmount then due under this trust daed und
abligatong secuted themég {including woste snd expensed actuslly lmourred 11, Trustee scoepis this troat when thiz deod, duly rsscuted wad pohuow.
o suiording the tenme.of the sbiigation and trusiee’s and sitovney's fee: ledged is made & public record, as provided by law. The trasies 8 not obiigaied
ot prouading §56.00 emch) other thun auch portion of the princlpal 24 would W notify any parly herebo of pending sale wader m‘; athar deod of iruat or of
woel then be due bad o defnult oeeurred and ihereby cure the defaull, My action oF procoeding in which tha grantor, hanalisiars o Wostee shall bs 2
paety unless suck actlan or procesding 15 brought by Sha sruetes,

euslor 4 BoMly beneficiazy fn witing of o OB . Whes 4he T
'm ‘3&3« ilu"mm yw.w*ty And fu.miih‘l:gx [T mmag ahali gfyi & Promedy
l;‘h” e J‘t:: the &b

8, Afier the lapse of auch time s maz thn be required {-‘y inw following

tha recurdation cf said nolice of @efacll and giving of ssid sotfoe of sals, tha 2. This deed mppiies to, fhures o the benelit of, and binde Al pasites
Srusatae thall sell snid property At the time and pilace fixed by bim v #aid nolise lieretn, shelr heies, legatees dovl d b6l 1} and
of sale. elibor ab & whols or n -e!;anh parcels, and io such order as he mng de.  agaigns. The lterm “benctiviary” shall mesn the bolder aod owner, inoluding
tarmine, wt public suctlon to the bighest hidder for oash, in Itwfui money of the tedgee, of the note secursd herchy, whathor or not named &s a beneficiary
United Etnbes, able at the time of. suln. Trustes wmay poatpoms eale of il ar mreil, In ocistening thin domd snd whenaver the conteat so requirss, Whé mza.
u'{ poriion of said iy by publiv spnouncement at such time and plage of  cubine geuder fucludes she fomimine snd/or meuter, and the siaguisr number a-
sote and foi time to time therwefier may pustpone the sple by public ap.  eheles the pliral

IN WITNESS WHEREOF, said gramtor has hereunto set his hand and seal the doy ond yeor fiss! above writters.
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'STATE OF OREGON

County of Klomath /\.}Ou BB E R ’
THIS 18 TO CERTIFY that on this.d 7 . doy of . =Eisduaiaese 18.73 ., belore me, the undsraigned. o
Notary Publie in and for said county cnd siais, personally appecred the within named
ALOIS P, BAKENWERTH, a single man
o gﬁ prrmoneilly known to be the identical Individual..... aumed in and who sxecute™ the foregoing lustiument and acknowledged to me thet
o % '::.onoé\md the same frmely amd voluntarily for the uses and pumposes thereln sxpreased;

Quyr:muwgv WEOF, { have hereunto set my hand and d!lxpd’ﬂ?)ﬂarlu! secl the diry cnd yeor last above writlsn.

T
o . - .
’E’(\ ks ”-:& : {j’"‘?ﬁ'nu TS
Notary Public for Orsgon -
My commigslon sxpires: (-t B ~7 &

STATE OF OREGON
County of Klamath

}
» BS.
}

I ceriify that the within instrument
T was tecetved for record on the 18
e, day of ....NOV. - 19.25.,
3 :Q:gx:; ; at4:08  o'clock P... M., and recorded
i, meBanoway: 7. in book. .M .75. . .. on pagsl 4551
Kiramtor LRpbRL 1w o C A Record of Mortgages of said County.
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TO
FIRST FEDERAL SAVINGS & v Witness my hond and secl of Gounty
LOAN ASSOCIATION L affixed.

Bensliciary St Wm D MiTne

Afier Recording Return To:
FIRST FEDERAL SAVINGS INDEXED

540 Main St D L] e

-~

Klamath Falls, Oregon

That for the purposo of providing cepulacly for che prompt payment of all tewcs, agsciaments, and
povernmental charges levied or ssseancd againat the sbove deacribed property and lnsurdnce pree
miums while the indebtednces sccured hercby {s in exccas of 807 of the lesser of the originst
purchage price prid by the grantor at the time the loan was made or the beneficiary's originst
sppralsal value of the property at the time the foan wss made, gréantor will pay to the beneficisy
in sddition to the monthly payments of principal and interest payable under the terms of the n

or obligation secured hereby on the date installmeats on principal snd interest are payeble sn
amount equsl to 1/12 of the taxes, asscssments, and other charges due and payable with respece to
8aid propexty within each succeeding 12 monthy and alao 1/36 of the insurance premfum payable wit
respect to said property within each succeeding three yesars while this Trust Deed is in effect 1]
estimsted and directed by the bencficiary, Beneficlary shall pay te the grantor imterzst om weid
soouate &t & rate not less than the highest rate autherized to be paid by banke on their open pes
book accounts minua 3/4 of 1%, If suck rate 4a lees than 4%, the vate of interest poid shell be
&1, Zloterest shall be conputed én the aversge monthly balance the acceunt and shall be patd »
gearterly Ce the goanter by eu@z&m §o tho soeiew ecocuat thd) ‘wount of the intsvest dug,
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