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THIS CONTRACT, Made this 580 gy of  Jaruary 1678 porpeen
8. E. Butledge snd Phyllis 7. Rutledge, husband and wife

U VPP SOOI Ce ., hereineftor called the seller,

and ... Bale J O T OOV OO LU

- . . , hereinaiter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seilet agrees fo sell unto the buyer and the buyer agrees to purchase fram the seller all of the following de-
scribed Jands and premises situated in - Klgmath C Lounty, State of Oregon | to-wit:

A tract of land sltuste In Lot 2, Sectlon 15, Township 34 South, Range 7

East of the Willamette Meridlan, and belng more particulariy described

as follows:

Beginning at the Northwest corner of Sectlon 15, Township 34 South,

Range 7 East of the Willamette Merldian, and rumnning thenmce North 89°

k2t 15Y East along the North line of sald Section 15, 00,0 fest; thence

South 62.42 feet; thence South 50° 43' 50" Fast 193.0 feet to the true

point of beginning of this description; thence South 39° 16 10" West

k0B.35 feet to a polnt on the Mortheasterly bank of Williamson River;

thence South 56° 00 East 110.47 feet; thence North 39° 16! 10U Ease

398.20 feet; thence North 50° 43' 50% West 110.0 feet to the true point

of beginning of this description.

Subject, however, to the following:

1. Rights of the public in and to any portion of sald premises lying

within the Vimits of public roads and hlohways.

2., Rights of the public and of Governmental bodles in and to any portion

of the he n described
parthe. wgfsgamsoﬁraisargrcperty Iving below the ordinary high water

for the sum of Nine Thousand Five Hundred and No/100ths~ ol (£.9,500.00 ,

(hereinafier called the purchase price}, on account of which gg ].Th%“ :f{*g ‘Eixﬁnﬁggfrféafgg_m
Dolfars ($2,500.0Q0 ) is paid on the execution hereof (the 1 r:m'p? ofh which is hereby scknowledged by the

seller); the buyer agrees to pay the remeinder of said purchase price (to-wit: § 7 ,000.00  ; so the order
of the seller in monthly payments of not less than . ONE. HUKDRED AND _NO
Dollars (S‘...i.Q.Q..w,Q.Q.. .. )each, . Qr more ..

payable on the }5th day of each month hereafter beginning with the month of February ,19.16,
and centinuing until sald purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of 9.1/ £ per cent per annum from

JanuarY!Es '9 76 e ouandil paid, irderest €o be paid . TON thiy . and* m‘;mg‘eﬁ in

the minimum monthly payments above required, Taxes on said_premises for the current tax year shall be pro-
rated betwoen the parties hereto as of the date of this contract.

The buyer warrants to and covenants wirth the seller that the rweal properiy described in thiy contract iz
®(A) peiroatily dor huyer's personal, lamily, housshold or agricultural pucposes, 3
(B =5 " O QUi O 7 o o ik =10y O i L w o di AL S ORE e vl gy B grisnitseie Furpver.

. The buyer shalt b entitled to possession of aaid lands on ... ' 0% i ng SRRV § ] 7 .., and may rvetain sisch posseasion so long as
Foe b nolin deisads under che terees of this contvact, The buy e ageees thin ot sl Laes be swill keep The budddangs vn said peoomses, tow or heeailer
vivcted, In goud conditiun and sepaic gl will nob suffer vr et ey swaulv e steip bheveol, hai by wid keep wiid prenuses drev leom meshamc's
and all ather Jivns and aave the seller harmiess therefrom and reimburse seller for all costs and attcrney's fees incurred by him in defending sgainst any
such fiens: shat he will pav all taves herealter laviad agminat smid pronertv, s well ws «f] water rents nshlic rhardes . and municinel hiens which bere-
atter jawkiatly may he Js d vpnn smd f ny all prompily beiars the same or gop part therenf hevame pust diie; That a8 huver's #vpEnie he wilt
insure and krep insured all buildings now or hereatter erected on waid premisex agoinat lose or dsmage by fire (with exvtended coverage) in an amount
uli I?surabie
not lteas than § .. ¥R L USE . in 8. company or camvpanins safitlactory fo the seller, with loss payvahle first to the seller and then tn the buyer as
their respactive interests may appear and oll policies ol insurance 1o be delivered to the sefler us soon as insured. Now if the buyer shall {ail to pey any
such liens, coxty, water rents, taxes, or charges or o procure and pay for such insurance, the seller may do 3o and any paymant s made shall bo added
to and become u part ol the debt secured by this vontract and vhall bear inferest af the rote aloresard, withour waives, huwever, of any right arising to
the selfer lor buyer's breach of contrace,

The seller adrees that ar hix expense and within . 30 ... days from the date hercol, he will furnish unis buyer 8 title insurance policy in-
suring {in an smount equal to said purchase price) mazketable title in and ta said premisex in the seller on or subsequent (o the dale of thiz agreement,
save und except the usual punied exceptions and the huilding snd -other reslsictions and essements now of record, if any. Seller aleo agrees thut when
eaid purchase price is tully pud and upon request’ and upon surrendor of this agreement, die will deliver a goad and suiticient deed conveying said
premuises in fee simple unto ihe buyer, hiv heirs and assigns, Ireo and clear of encutbrances us of the date herpoi and free and clear of all encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the aaid sasements and restrictions and the tarves, municipal
tien, water rents and public chardes so assumed by the buyer und further excepting all liens and encumbrances crested by the buyer or hiv asigns.

(Continued on reverse )

FIMPORTANT NOTICE: Deleta, by lining oul, whichever phrote and whizhavar worranty ‘A) ae (B) is nat opplizoble, M y {B) ic appl e ond if the seller s
@ creditor, on such word 13 dafined in 5" Teuth-in-Londing Act and Regulstion Z, she seiler MUST comply with the At and Regulation by making requited disclosurvs;
for this purposs, wse Stevans.Mess Form Mo. 1308 o similor unfsas the contract will boceme @ first lien to fincnce the purchate of o dwslling In which avent vsa
Stavens-Hess Form Ne. 1307 er similar.

STATE OF OREGON,
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Ct'\unty of e
[ certify that the within insiru-
ment was received for record on the
dhy of.. . S0,
at. | o'clock......M., and recorde
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And it is undarstesd and afreed bulween said pactios that tine i of the wenmave 0F Jhis ronteast. and i Sasn tha buyer shali tail io ke the
payments above sapuited, or Any of them, sunCtundly within tan days uf the Gme limited therofue, o fail fo heen woy agrevoient herein conteined, then
the wollee 4t bew ogtion whall have the fabiowing rights. 11 o declare this soniinct togil and yoid, (25 1o slnciaze the wholoe unpaid Jdicincipal balarce of
sdid purchasy price with 1he inforesf thersun &t 0nexr due and payable and /or 134 tor furenioe (hix oanitact by suit in aguity, and in any of WaCly Capay,
all cights and dnterost Geonled oy (heri waatng in favar of the buyer 3 egained the wolfer hereursfor shall uttacly cear wod detarenine s the right Lo the
Juswenzivt of the premiser abeve doscribeg and all ofher rights acyuired Ay Uy Burwt bawumidee shatl pevess to mnd ravest it sl welier withost any ant
©of re-entey, wr any othar ast of snid telie? 30 be potivtened snd wirhowt anv sight of the buyet ol refurn, 1eclamation or contgensalion 1 moneys it
ony wecount of the purchase of said gropaity we abwluieiy. tully aid pet=ily as il 2hiv coniract apnd such pagmanis dad nevwr been made; arad in care
of sach dalanit &l payments sheratolure mgde on this comteast see b be sedsined by sud Brioeg 4o waed selier on the adroud and reasonable conl wl ad
preatizes wg 10 Ahe Hme of such deiault. And the said vedisr. in cavr o sk dulkiait, shall Wpve the (ight snnsedistely, or st any thne theresitas, o
sater wpon the dand alocwsid. witheut any process of faw, sed (ke § i i ian thercof, together wiah wil the imp: sents and dppur v
thoreyts ue thereha belonging.

R The tayer lurshaet agrees that lailuin by the aeller 4t sy tinw 10 u“qw‘w seriothmnce Yy the buyer of any provision heresd shall 105 way gfigce
his right hereunder to wnlorce the same, xor sheil eny waiver by said sefiat of cny bieard o any provisme breeod ke Aeld ic B2 & waiver of any s
sending bevach of any wuch provison, ur 4 & warvec of the provesn il

The true and serun! ovesideration paid for this travaber, stated in terom of dollars, i § 9 k] 500 ‘QG e (ERIIONIE O WFRBE FRBUR
3 - ;
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In case swit or action is insdi d I thik or $0 enlocce anp of the provisions herent, the buysr dgiscs fo pay such sun ge fhe
couart ruy sdjudge rorsonable ey atiorney’'s lees (o be atlowed plnintill in seid swait or scinn amd o w0 appest i tekon (oom any iudgmm: ar dacsoe
of lhg trinf zourt, the buyer husher prusives o pey such sum as the wupsilate court shall adiudge reasonabie sk plaintilf's sttorney s fves on ssch
appeal.

In sontruing this conlrect, it i understood that the erller or the buyer musy bo mure than are persua; 1Anf i the coutes? o roqerizan, thy singu-
far promoun shall e saken to mean and inclede the plural, the mawuline, the fepimnine and the newder, wnd shas Jeneeslly oil gracwnatis! changes ehall
be miade, misurned aad implisd o swhe $he provisions heresd apply wqually to emrgurationn wnd o individsls.

IN WITNESS WHEREOF, said partics have executed this instrument in duplicate; if either of the un-
dersigned is a corporfiion, it has caused its corperate name > be signed and its corporate seal affixed hersto

dul /éuthorizad thereunto by order of its board of directors,
p ,,[7-:? ?’ N
G, Rut Qed :
iv

A\
B ¥ X 'xﬁ.\
e Phy1¥Es P, Rutledge
NOTE~Yhs santente beivween the symbels @), 3 not applicabls’ should 9 daleted. Seo ORS 93.030),
STATE OF OREGON, \f'A"ATE OF QREGON, Couttty 0f... . oo e o Jaw.

County of Kly&ath e ,' & . P ORI T
> & N,
.‘.J.a.m.mr..y o T N,"J«(\ ,\“( 'arsanally appeared ... ... ... SRR 7" -
&

‘.A - ) SRR L e G, Belng duly  swocsn,
:‘\:\ K %h for sell and not ene for the other, did say that the forawr iz the

- RPN pregident and that the latter iz the

et e o GRCRRIBEY OF ...l e,
...y 8 COFporation,

Peraonally appeared the above named
Rutledge, Phyll ) %
and Dale do o

hat seid instrument was signed and sealed in be-

of said cor; ishh by authority of itx board of dirsctors; and each of

@ck?owtedgau' wid instrumant to be ifs voluntary act and deod,
DIUE Te i

e e R T O

and acknowledged the foregoing instru- ‘\“nn:z'ftvhﬁ thd, sesl to the toregoing instrument in the Corporato sesl
mont te s Shelr. _voluntary act and deed, of said CUFPO\)&'

theny-
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(OFFICIAL ¢4 5. N, (OFFICIAL
Natary Pablic for Oregon Notary Public {or Gregon
i Y Ry ;
My commision expires .05 " n),«j . }/ My commission expires:

Heetion 4 of Chapter §18, Oregon Lnws 1978, provides; 4

“i1} All instroments roniractinz to convey fee 2itle Lo any real property, nt a time mare than 12 manthe Peam the date that the By
culed dnd the partiss are Seand, sdadi e acktewledsod, wothe masnner brovided tor seknowiedement of desds. by the awner of the tivin hwing conecyed.
Such ipsliumenis, ar # wemorandam thervol, anall be pecordsd by the ronveysr not inter then 15 duys after the instrument fs executed and the portiea are
bound therchy. .
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{DESCRIPTION CONTINUED)

STATE OF OREGON; COUNTY OF KLAMATH; ss. +

Filed for voenrd ot rocuent of  IRANSAIISRICA TIOLE ING, 20
. «33051

this . BER by, o . JANUARY A D19 Pt 1l oetork P, e

duly recorded in Vol LM 76 ¢ DUEDS - on Page.__3338
2/ VB BILHE, County Clerk
Fuf g 6'()0 ‘ ‘. , ?{%’A £ '// \{_’ll »ﬂ%&f " /Cu
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