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THIS MORTGAGE, Mads this . 12Eh day of  January.
by . ROBERT J, POTUCEK and CAROL J. POTUCEK, husband and wife

o JAMES A. CARTER and JANET L, CARTER, husband and wife

Jfdortgagor,

) Mortgagee,
WITNESSETH, That seid mortgagor, in consideration of Three thousand and nc)/‘lOO-,w
o s o s 1 o e e o o e e in o PyoMars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain resl property situated in Klamath. e County, State of Orsgon, bounded and described as
foltows, to-wit: PARCEL 1: The North one half of Tract No. 1 and a porticn in the
Nerthwest corner of Tract No. 2, described as follows; Beginning at the North-
‘west corner of said Tract Ne. 2; thence East along the North line of said Tract,
43 feet; thence South at right angles to said North line 72.0 feet, more or less,
to the North line of Enterprise Irrigation ditch shown on said recorded plat;
thence Northwesterly along said North line of ditch to the West line of said
Tract and along the Vest line of said Tract No. 2, 53.0 feet, more or less, to
the point of beginning. EXCEPTING the West 8.8 feet of the W4 of Tract 1. AlL
0F THE ABOVE BEING IN VICORY ACRES. PARCEL 2: A1l that portion of Tract No. 2
eof Vicory Acres, more particularly described as follows: Beginning at the South-
mwest corner of said Tract No. 2 and running thence Fast along the South line of
«-8aid Tract, 43 feet,; thence North parallel with the West line ol said tract,
=<305,0 feet, more or less, tc the Southerly line of the irrigation ditch, as
~.NOW constructed; thence Northwesterly along the Southerly line of said ditch to
~the Westerly line of said Tract No. 2; thence South along the Westerly line of
Mgaid Tract 321.0 feet, more or less, to rhe place of beginning, being the West
aa&B feet of said Tract No. 2 lying South of the irrigation ditch
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Together with ail and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong vr appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.
TO HAVE AND TO HOLD the said premises with the appurfenances unfo the said mortdagee, his
heirs, executors, edminisirators and assigns forever. :
This mortgage is intended to secure the payment of & promigsory note ., of which the
following is a substantial copy: L

£3,000.00 Klamaeth Fallg, Qregen |, January 12 , L1976
I (or if more than one maker) we, jointly and severally, promise to pay to the orders of Jafmeﬂ Aa Cﬂ rter 8nd
Jeset L. Cavter, husband and wife
and upon the death ol any of them, then to the order o} the surviver of them, st Klamath Fﬂllﬁg "»Z'egcm e,
‘farae thousand gnd no/lid o o st o DOLLARS,
with inferest therenon at the rate of percent per annum from Jﬁﬂ\lﬂr}f . . until paid. pavable in
R . . installments, at the dates and in the amounts as follows: . Sl,bGG.CQ plus accured Interess
shall become due.on December 30, 1976 and the balance with interest atl 87
shall be payable in montiily imstallments of neot less than $50.00 in any one
payment beginning February 1, 1577 and a like payment on the lst day o<

each month theresafter B . included in ;
balloon payments, il any, will not be refinanced; interest to be paid .. Iﬂmt“lly and ;‘# S the payments above re-
quirec!; sard payments shal{ continue unti! the whole sum hereal, principnl and interest, has been paic;: it any of said iastaliments is not
so paid, all principal and interest shall become immediately due and coliectibie at the option of the holder ol this note, 1§ this note is placed
in the hands_ of an attorney ‘Iar' collection, 1/we promise and agree to pay the reasonable attorney's fees and collection costs of the holder
{1ereol, and if suit or action is dled h.er‘eon, also promise to pay (1) holder's reasonable arttorney’s lees ta be fixed by the trinl court and (2}
it any appea! is iaken from any decision of the trial court, such further sum as may be lised by the appellate couct, as the holder's rea-
sonable attorney’s {ves in the appellate court.

I‘t is the intention of the parties hereto that the said payees do not take the title hereto as tenants in common but with the right
of survivorship, that is: on the death of any of the payees, the right to receive peyment of the then unparid balance of principal and in-
terest shall vest absolutely in the survivor of shem.
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* Shrike words not opplicuble.

8

%{ar’t J. Potueek
ISl ot 3. Povucek

And said mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawfully
seized in fee simple of said premises ond has & valid, unencumbered title thereto

and will werrant and forever detend the same against sll persons; that he will pay said note. principal and interest, according to
the terms theseof; that while any part of ssid note temaine unpaid he will pav all taxes, mssossments and other chardes of every
nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-
able and belore the same may become delinquent; that ha will promptly pay and satisfy any and all liens or encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings
now on or which herealter may be erected on the said premises continuously insured against luss or damage by lire and such other
harards ss the mortgages may from time fo time require, in an amount not less than the original principsl wurn of the note or
obligation secured by this mortgage, in a I or I ies acceptable to the mortgagee, with loss payable first o the mort-
gagee and then to the mortgagor as their respective initerasts may appesr; sll policies of insurance shail be deliversd to the mort-
dagee as soon as insured. Now if the mortgagor sball tail for any reason io procure any such insurance and to deliver said policies
to the martgagee ut least fifteen diys prior fo the sxpiration of any policy of insurance now or korealter placed on said buildings,
the rnortgagee may procure the same af mortgagor's eapense; that he will keep the buildings and improvements on said premises
in good reparr and Wil HOT COMIIT Or Sufier any waste of said premises, A e suguest of i anoitgagoe, thr nuortieger o al!
join with the mortgagee in executing one or more financing statements pursuant (o the Uniform Commercial Code, in form satis-
tactory to the mortgagew, and will pay for 1iling the same by the proper public office or offices, as well as the cost of ail lien
searches made by filing oiticers or searching agencies as may be deemed desirable by the mortgagee.

x‘ﬁ : '&
B [N
R P

Jé Faga

i

7

Vel

Form
( l':w,'{,v

0. 0.155 ]
us Fonf.’




