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Sl TRUST  DEED mil 4

THIS TRUST DEED, made this Sth day of January
ALOYSTIUI P, BUKOSKY, a single man

+ 8% grantor, William Ganong, Jr., a5 frustee, and

FIRSY ,.FEDEKAL SAYINGS AND LOAN ASSOC.AT!ON of Kiamath Falls, Oragon, o corporation organized and existing

under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargsins, sells and conveys to the trustes,

in trust, with powsr of sale, the property
in Klamath County, Oregon, described as:

Lot 15, OLD ORCHARD MANCR IN THE CITY OF KLAMATH FALLS, Kl
Dregon.,

which said described real property is not currently used for agricultural, timber or grating purposes,

tagsthee with sll snd singuisr the appurtenances tenements hereditamants, rants,
hereafler belernginy i
latirg, aimconditic

issues, profits, weter ticthts, easements or friviteges row or
nq in the abeve deserippd frremisos

fa, derved from or in anywise appotia
ng. relrige:

&

cand all plan
ting, waluiing and irigation spparatus, syuipmunt and fistures. tonether with st awn
covering in place such as wadi-ro.walt corpeting and liro'oum, shades and bulit-in appliances aow or horesfter instal
with the ebove described premises inciuding el intprest tharein which the grantor bas or may here
performance, of pach pgreemont of the grantor herein contained ard the payment of ke
($.... §61’%06 é }) Dollars, with interest ther

baneficiary or order end mede by the grantor. principal end interesi being paysble in menthly ingtalimerts of $... 254,52
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This trust dos? whalt further smoure the paymsnt of auch additional money, acquisithm of the property by the tencliclars after default, sny hejanen remadning 0 the
it sny, &2 may be lokued heresfter by the beneliolary 1o the gravtor or others  reserve uceount shall be crodited ve the indebledness. If &ny authorized resorve asesunt
baviog an futersst in the shove "“0"""";"090"9{- n ma‘.}' be evidenced Ly & for rtaves nasseemants netrutee promiutie awd ulher clargos 15 not sulfietent At any
ROis -OF moten, Jf the indehtedness wecured L Mhls trust deed o evidonced by tine far thy ¢ t i o dhey lesume ddue, the grator shidl pay the
more than one unte, the benefielary may credig paymente received 0y (L upoy deflzit 10 the ben ¥ n demand, mnd if nat pald withiu ten duys after such demand,
euy of ssid notes or part of eny psyment on obe note and part on anather,  (p, henefleiary may at Ry option ndd the amount of such detleft to (hn vtineipal of the
#3 the beneficlary msy ejsct, ubligution seoured hercty.

The grantor hereby sovenasta to and with the truztes and the beeticlury Should the %'rnmor fail to heep una‘ of the foregoing covenants, then the
tereln that the said premises end broperty oonveved by thiz trust deed seas beneticiary may st ite option carry gt the samne, and all {ts oxpenditures there.
free and clear of all encmabranees and that the “eranter will and his helra,

un

8 &n #hi
sgainst the clalwe of all persons whomaoever.

therent and, when due, ) faxes, rages
aetd peoporty s 4 The grantor further agrees to comply with ail Iaws, orinnuces, regulnttons,
wdence over this trust deed; to complete it bufidings fn course of ronatruciion Fr e i

or hereafter constructed on said premiues within iv menthe feam  thn dsen

Bl w Lhe uabe cOmSLIUSLION herenfter comimenced: 1 repsie and sestore

prowplly &nd to good workmanlike manner any hulldlng or |

seid property which may be damaged or destroyed an pl‘\’y. when  due, all to appenr in and defend any action or teceeding parporiiag to alfect the secur
costa incurred therefor; to allow hepeficiary te Inspect sai property at all

times during construction; to replace mr work or muterigls unsatista to

beneficiary within (ifteen days after writt

fact: not to remove or destroy ‘nﬁ building or Improvements now or hersafter
constructed on said premises; to ke ticiary to forcelose Shie deed, snd all swid sums shall It secured by this trust
hercatter erected upon said progerty in good repair ond to commit or suffer deed,

80 waste of gafd premises; to

now or hereafter erected on sajd premizes continuvously
by flre of such other hazards as the heneficiary may from time to time require.  anuual statement of account tut shall net be ohligated or required to furnish
in a sum not less than the origina! principal sum of the note ar ohligation t.

;emm:d by this trust decd, fn

sald licy of ineurence is not eo tondered, the henpoficia: may in its own the right to commence, prosecute o its own name, upqeir tn or ditend any #g-
dllcramnwobtuln insurance for ‘the bonefit, of the bene!lcmg. which Insurance  tion or &"UCWUIMM or t0 make any or

s’kl'ul!l 'II"! non-cancelluble by the grantor during the full term of the policy thus  such ta
obtatned.

assessmeilts, anidl goveoimental charges fevied or assessed aguinst the ubove deneribo
perty amd {nguranee premdum while the fdebleduess recurea heteby 13 Jtr exeess of 8067, [ees necessarlly paid or incurred hdv the he
of the Inssler ?,' u}‘; original pl;rchnsc price puld by ;he grantor gl the time the loun wus  baiance applied wpon the indebtedness ee
mads or the beneflefurs’s uriginal apraisal valve of the q

was mude, grantor will pay ts the leneficlary dn sddition th the monthly puyments of . ""“""“"Y fu cbtalolug auch compensa
pritieipul #nd interest poyuble under the terms of the note or obligation secured herely — TOQUERL.
on the drte installments en prinelpal and Interest are peyable un amount equal to 1 /1% 2.

of the tuxes, assesaments, and uther charges due and pryable whh respect to matd projrerty ficlary, payment of Its fews and presentation of this deed end the nots for en-
Within each succeeding 12 months and alse 1/88 of the insurance premfum payalle with dorsement ¢(In ease of fuil reconveyance, for canceliation), without alfecting the
respect 10 sald property within each succeeding three yeurs while tifs Truet Deed 15 fu

effect as estimated and directed by the beneflelary. Beeficlary shwil pay tn the granfor §i ng
Interest on suid amounts at n rate not less than the highest rate nuthorized to be patd 2ny eassment or ereating snd restriction thereon, {c) Joln n any oubordinstion
by banks o thelr open passhook necoutits minug 874 of 166, It such rete fa less than or ather agreement affecting thin deed or the lien or_cherge hereof; (4) reconveay,
40f, the rate of Interest paid shall he 4 €. Interest shall be computed on the aseraze

monthly bolanee In the weetunt and shull Le puld quarterly Jo the grantr by crediting ence may be described ne the “person or persons legslly antitled thereto”
to the escrow account the smount of the Interest due.

o - assessed agninst sald property, or ﬁuri purt ll\enslull.I before :hgd same !;vgln to bear
interest and alse 13 pay premiums on nsurgnice policles upon suld property, . "
ments are :o he mude through 1hlz henefletury, os nfurm:lld. ;l?xe s.;runtnr ‘he‘re[t;y :u‘thurlm pﬁ:\h’(’o'r“?;f:ﬁddﬁ thia derd and of T Peraonal property jocated thereon,
the beneliclary to pay nny sud all taxes, assessments and other charges lovi or_imposed .

agalnst sutd propeety in the amuunts ag s!tl'nwn ,uy the sl:é(emems thereol furnished by the he performance of any sgreement herounder, {:‘"“” shall have the right’ to col.
eollector of ruch tuxes, nssessmenis or other charges, and to pay b th th

In the smounts shown on the statements suhmitted by the Insurgnee enrriery or thetr rep. ceomp due ard paysble, U
resentatlives and to withdeaw the sums which may he required from
if any, estublished for thit purpose, The grantor agrees o o event to
respouslible fur fallore to bave sny Insuranee written or for any Joss or damuge growing
out of n-defect in nny Insurance olley. and the lwmlﬂﬂnrv herohe in nml’mr!und' ;.. o iy pr
@i of w0y luss, fu compromise und settle with ARy Ansuiunce company and tu apply the same, less costa and ex: ensea of aperating a

siteh Insuranve recelts upon the obbigatinn sesured by this trust deed. In computing (he y i o nd collection, includs

for shall draw’ interest at the Tate specitted in the note, shall be repayable by
i warrant sod defond hix sald title thersts  (he grantor on demand and shull e secured by the lien of this irust deed. In
this connection, the beaeflclary aball have the right in ite discretion 10 complete
8ny tmprovements niade on sl pretriscs and alko to make puch reprire to apid
The grantor covenants and &grevs 10 pay ssid note aceerding o the terms rroperty &8 in s sale diaroyion o Inay Aot wtcossitty ur miviaihle,
suents and viher charges levied sgainas
0 keep sald property free from sl elicumbrances having pre.

vovensite, conditions and restrictlons affacting eald rormne

fpve okt GApmiws UGS TPust, melnding the eoat of U1
il other costs and expensen of the t
mprovemsnt on in enforcing this obligation, and trustee’

el Tun well e
rusten neurred In connection with or
s wid attorney’s feey 4ctuaily ineurred;

Ity hereot or the rights or powers of the beneficla

costs uud expenses, including cost of evidence of it

or trustee; nnd to pey all
en notice from beneficiary of such reasonable sum to

¢ and sttorney's fees tn s
be fized Ly the court, in any such Action or proceeding fo

which the benctloinry or trasies may appear And in ARy #ult brought by bene.
en &l bulldings nnd {mprovements now or

cep all bullitings, pmpeny and Improvements
nsured sgeipet losa The beneficiary wiil furnish to the Brator on written reguest vherefor an

any further atatements of accous

or to the bene.
telary, and to deliver the 'orlalnnl bolicy of iusurance In correct form and with

or

b e “or el e e e ttached: g witt It 18 mutunally agreed that:

spproved loss payable clause in Pavor of the beneficiary attached and with .

Ferahim paid, 'to ‘the_prisespal place of huslness of the beneficiury At leant L, In the vvent that any portion or ait ot suld pruperty shali he teken
itteen days prior 1o the effective -date of any such oticy of insargnce. It under the right of eminent domain the

¥ shali have

D n wit!
ng and, it it so elects, to require that all or any poriien of the money's
payable s compensation for such taking, which are in exctss of the amount re.
quirsd to &y milr ble costa, i and att y's fees tly puid
That, for the purpose of providng regularly for the nrompt peymwent of wil tuxes,  or dncurred by the grontor In wuch proceedings, shal) be paid Lo the beneliclary

wd prg- - And applied by It first upon any rensonable torts snd expenses and atturney's
neficiary in such proceedinge, and the
cured hereby: sand the Rrantor sgrees,
and execute such instrumenta ap shaff
tion, promptly upon the heneficlary’s

property ut the tlae the toun St 168 own expense, to take such actions

At any time and from time to time wpon written reguest of the bene.

liability of any person for the payment of the indebiedness, t) 8]
consent 1o the nmking of Rny map or plat of said propesty; (b) join {o 0

withant, warranty, alt or uny pert of the property. The grantew in RRY FeONVey-

&N
e conclusive proof of the
e services fn this paragraph

the reetfaln thereln of nny matters or Iacta ghall b
truthfulness therenf, Trustec's feee for any of th
shell be £5.00.
While tite pruntor Is to pay any and n! tases, wasessments and ather cluarges levled 8. As additionel security, grantor hereby us:l:nl to benelfeinry during the
Wien pay- continuance of Lhese trusts nl) rents, fssues, royelties and profite of the pro.

ntil

sult In the payment of any {adebtedness sooured hereby or in

" Ject all ench rents, Isues, royaities xnd profits earned prior t0 default ag the
the Insueance premiums pon sny default by the grantor hereunder, the banc,
tl iy lticlary mey at any time without notize, elther fn person, b agent or by & ra.
le reserve m““’"; celver to be nppointed lg A court, and without regard to {he adagquacy of any
bild the beneficiary recurity for the Indebtedness Lioreby ascured, enter upan and iske posseselon of

gald property, or Any part thessof, in jte RN nema mis G5 otherwier oollect
b aents, tasues &nd protits, ibcluding thoee pant dus end u

ng resson.

atle attorney’s fees, upon any Indebtednn
amount of the indehtedness for pryment and sutisfaction fn full or Wpon sule or sthes y . ¥ tedness secured horeby, and fn such order

a8 the beneficiary may deiermine,

amath County,

or soouite for the purmese of suting
T TRy f“ﬁ:gmékﬁtf FHREE HNDRED
T ) ( e e s o e o e nmn s 0 i s vt e s e i
con sciording to the terms of o promissory %Z%{ bgvc%‘i&gﬁ horowith, payable to the
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excer! those
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4. The entering upot and taking posseosion ot satd proporty, the collection  gouncement at the wme fxed by the praved, uu&rmmwt. The  dhall
sach reats, fesusk snd profiie ?rlmc Pluceeds of fire and othor lnwurhnos pol-  deiiver o the purchaacr bhis ﬁad in torm ”u'a:w‘ by iaw. qnvering ;ﬂh
ieies or comy Lios or awnrds for u&v”ukhg of o of the proparty. 88d  perty so sold, but withous SOy sOVSDANL Or Warranty, Axpris of Tha
the application or relonss thersof, as sloressid, shail nob cure o walsh aay de-  recitals in the deed of sny matters or Incla s onguatve of tha
fault or notiow of delsalt horeubder or lpvalidase sny &3t done punanant 10 truthfviness therew!. Any prraon, exeluding vhe trustee bub Insiuding thy gragior
auch ootice. aud the bebeficiury, may purihase st the sale.

#zanior shall notify bhenetivlary in writtng of any asaie or oou- 9. When the Trustee aslls pursuant to the puwers provided bersin, the
cribved ?romray and furnish benaficiary on & trustee shall a’wl the proceods” of the trustes’s sale us follows: (1) T
orm aupplled it with such personzl inlormation e purchaser as  the o8 of the sale fncluding the compsusation of the trustce, and a
would nnﬁunl:,' be required of 8 mew loan applicant aod ahall pay bemellginry  remsouubic chargs by the allorpey, i'n To the obligntion ancured by the
& sarvioe chasge, trunt desd. (3) Vo ali pursous  having  recuided  Hens subsequont 0
, Interests of the trasice in the irust, deed a8 Lholr {ntereats appmar 1o the
& Time ip of the easupcs of this inslrument and upon default by the  order of thair priority. (¢} The wurplus, if auy, to the grantor ol the trust
Grantor in payeient of suy Iudebiaduess secured hersby of in pertormance ol an: deed oF 0 his suvcessor o interest entitied {o suck  surplue,
2 o tha ficiary may declure all sumia ascured herehy m.
wedistoly due and rnyah!e by delivery to the truslew of wetiten notive of dalsuly 10. For sy resson permitted by law, the bepeticlary may frow time Lo
and election to sell the trust property. which noiloe Srastee shall causs ko be  tlne appelnl 8 suceessor or successors (o any trustee named hereln, or to any
duly filad for record, Upon delivery of eald notios of detault and election to meil,  sacoesyor trustee appainted horeunder. Upon such appointmient end Wiikioub ton.
the heneticiary shell deposit with the truates this trust deod ad sl PSURISUORY  veyance Lo Lie successor Lrustee, the latier shall be vested with afl title, powers
notes aud d id ditures secuind bereby, whercupon tha and duties condcrond upon any trusiee herein psmed or #uppolnted hereunder, Bach
trustoed ahail fix the thoe and place of sale and give Dollce theroo! as Lhen such appointment and substitutior shall bo wade by writtes Instrument execuled
tequired by law, by the Leneficlary, cunrumluzz refutence lo thie trust deed aud its piace
recard, which, when reonzded {u the office of the county clerk or recordsr of the
7. After defauit and any thme prior to five days before the dats set county oc countles fh which the property in situnted, shall be conelunive proof of
by the Trustee for the Triatee's Bale, the grantor or other perssn so Propar appointaent of the sueesssor iruslec.
privileged may pay the entire amount thew due under this trost deed ond
the obligations secured thv.'rauﬁ (including eusts and expensea actually ineurred 3. Trustee secepts this trust when this deed, July eixwcuted and achnow-
In enforcing the terms of the obiigation and trustee’'s and atiormey's leos ledged is made a public recurd, us provided Ly law. The trustee is hot obligated
nol exceeding $50.00 esch) other thun such purtion of the principal as would te uotify any party hereto of pending sale under auy nther deed of truat or of
89l then be due had no defuult oceurred and thereby cute the default, any setion or proceeding in whieli the grantor, bens iciary or trustee shall be a
Pitty unleie sueh netion or precesding s brought by the trustee.

& The
?ucr. for sale ol the above

#,  After the lapse of such time gs mnx then be roguired by isw following

the recordation of aald wotfce of default an #i¥ing of asid woiite of sale, the 2 Tins deed applies o, Justes (o the benefit ol and binds ali parties
trusioe aball seil aald prupecty nt the tume and place fixed by kim {2 said potice hereto, thelr buirs, jegatees devisees, sdaministrators, cxocutors, successors and
ol sale, eliher as a whole or in leglul.e parcels, snd iu such order &s he may de-  nssigns, The term “benelieiary” shail mean the holder and owner, including
Wrmine, 8t public auciion to the highest hldder for cush, in lewlul money of the K}::Alg«e, of the nute secured herdy, wielher or ust named as 8 bouneticiary
United Staics, payable st ihe time of. sals. Trustos mag postpons anie of all or teres. fn construing this deed and whenever the conbest s reguires, the as.
au?' portion of sald property by public shponpeement sf such tlme and pieos of cutine gender inctudes the feminlne andfor neuber, and the singular number jo-
sale and from time to time thereafter may putpoue the sple by public as.  cludea the plural.

IN ‘WITNESS WHEREOF, said grantor has hereunto set his hond and szal the day emd yecr first above writien.
g
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(SEAL)

STATL OF CREGON ‘ .
N .
County of Klamath o 2L .
THIS I8 TO CERTIFY that on 1hisu._.../.‘:......«.,_.dcry of. GAAA] RS E U S A < Y Aoy me, the undersigned. a

Notory Public in and for sald county and stale, personally appawed the within named. .. . . . -
ALOYSIUS P, BUKOSKY, a single man

to e personcily known to be the identical individual ... numed in and who executed the foregoing instrument and acknowledgsd o e that
executed the same freely and voluntarily for the uses and purposes therein expressed.
N MﬂMdWCWﬂmEOFA I have hersunto set my hand and affixed seal the doy and yeuwr last above wilten
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STATE CF OREGON |
County of ¥Klamath

TRUST DEED

tcertity that the within instrument

was received for record on the l2th

day of JANUSRY. ... ..., 19.76,

ioow'T bex s at . 3;23'clock ¥ M., and recorded
FOR RECORDING in book .76 . . . on page .. 542,

Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TIEB WHERE

FIRST FEDERAL SAVINGS & sree Witness my hand and seal of County

LOAN ASSOCIATION affixed.
Boneftciary

Afer Recording Return To: . Wioe Dy HILNE
FIRST FEDERAL SAVINGS .
540 Main St )
Klamath Falls, Oregon

-, County, Clerk

Frit § 6,00

RESER A i el

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid,

TO: Williem Ganong

The undersigned is the legal owner and holder of all indebledness secured by the foregoing trust deed. All sums secured by sald trust deed
have been fully pald and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of sald trusi deed or
purauant fo statute, to cancel all evidences of indebtadness secured by said trust deed (which ore delivered to you herewith together with said
trunt deed) and fo reconvey. without warranty, to the pariies designated by the lerms of said trust deed the esiate now held by you under the

pame.

First Federal Savings end Loan Association, Beneficiary
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