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THIS TRUST DEED, made this 22nd day of

Decenber
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FRARCIS P. WICOLAS ARD PATRICIA A. NICOLAS, husband and wife

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath F

under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys 4o the trustes

in Klamath County, Oregon, described as:

Tract 111 of PLEASANT HOME TRACTS NO. 2, according to the official
plat thereof on file in the office of the County Clerk of Klamath

County, Oregon.

tagether with ad”and singular the appuitansnces, lonemeats, hernditaments, rents, whues, profits, water rights,
hereattar bolonging o, derivad from or in anywise appertaining to the above described premises, and alt plumbing,

lating, aireconditiv
covering in place s

5.8

Lo MM } Doilars, with interest theraon a:

-January. 25

This trust deed shall further seoure the payment of such sdditionat woney,
i eny, ws may be losned hereafter by the henefiglary to the grausor or others
having an interest iu the above described J;lropert{. a8 may be evidenosd by a
80%8 -or notes, If the indebiedneas secured by this trust deed fe evidenced by
more than one pate, the hene!! ¥ Inay credit pay recelved by it upon
aoy of sald notes or part of any piyment on one note and part on another,
&8 the beneficlaty may elect.

The grantor hereby oovenants to and with the trustee and the beneficlary
herein that the said premises &nd property vconveyed by this trust deed are
free and ciear of all encumbrances aud that the grantor will and his hetrs,

ani Ators sball warrant mod defend his safd title therets
agalost the ciaims ol all persons whomaoever,

S 19 oo

The grantor covenante and agrees to pay sald note according to the terme
theront and mduan doe satt tawan Tac et b ‘ Wikt sRading
said properly; fo keep sald property froe from all encumorances having pre.
cedence over this trust deed; to complete ali bulldings in eourse of construction
or hereafter comstructed on sald prerolacs within 8ix months from the date
hereof or the date construction is hereafter commenced; to repalr and restors
promptly and o good workmanlike manner any building or mproventent on
said property which may be demaged or destroyed an paﬂy, when due, sil
costs Ipourred therefor; to aliow bensficlary to inspect saj property at all
timea during construction; to replace sn{ work or muterials unsatiefactory to
beneficiary within fifteen days after written noties from bensficlary of Bsuch
fact; ‘not to remove or destroy anx bullding or improvements now or hereafter
constructed on sajd premises; to keep ull buiidings and improvements now or
hereafter erected upon said s‘roﬁeny in gooil repair and to commit or sufler
no waate of safd prewnfses; to keep all buildings, property and improvementa
aow or hereafter erected on szid premirev contfouously Insured against loss
by fire of such other haznrds n the beneficiary may from time to time require,
fu & eum pot less than the original principal swin of the note or obligntion
secured by this trust deed, in & comnony or compenies aceoptahle ¢ the hone.
ficlary, and to dellver the original policy of insurance In correct form and with
spproved loss psyeble clause in favor of the bencficlary attached and with
remium paid, Lo the principal piace of bupiness of the beneficinry at least
ifteen days prior to the effective date of any such palicy of Insurance. 1
said policy of fasurance fa not sv tendered, the beno lelary may fo its own
dlacretion “obtain insurance for the henefit of the beneficinry, which insurance
mlmlli h% non-cancellubie by the grantor during the full term of the polfey thus
obtained.

That for the purpoze of previding regulurly for the prompt payment of all tuaxes,
nsgesyments, und gosermmental chneges lovied or assessed against the above duseribed pro-
porty aml dnsurence premfum while the Indebtedness securesd heiehy b5 in eacess of K01
of the leaser af the origlnal purchase prie paid by the grantor st the rlme the loan wag
made or the Leneflelars's oeighial appraisel value of the property st the time the loan
was made, grantor whl pay to the beneflcinry in additlon to the morthly payments of
priveipal and Interest payable under the terms of the note or obllgatlon secured herehy
on the date Installments on prinelpal and interest are paynble an amount equal to 1 /12
of the taxes, ssseswments, and mher charges due and payable with respeet to sald property
within ench succeeding 12 months and alse 1 /30 of the insurance premiom poyable with
respect to snid propecty within each wicceeding three yews while this Teust Deed I3 In
effect ns esitmuted nnd directed by the beneficiary. Beneficiary shall pay to the grantor
hiterest on suid amuinis at 8 rate not less than the highest rate authurized to be paid
Ly banks op Lhelr open peashook secounts minus 8 /4 of 104, I such ratp fa lesa than
G0, tho rate of interest patd shall be $¢5. Interest shall be computed on the avernge
matithly balance in the account and shall be pald quarterly to the grantor by crediting
to the escrow account the amount of the interest due.

While the gruntor is to pay any and all taxes, assessments and other chirges levied
or assessed ugalust said property, or any part thereof, before the same begin 1o beur
Interest- and also to pay premiums o all insurance policles upon suid property, such pay-
ments are to he made through (he heneficlury, ag aforesnfd. The prantor herehy authorizes
the beneficlary to puy any and all taxes, assessments and other charges levied or tmposed
sgainst sndd property n the amoutts as shown by the statements thereof furnished by the
tolleetur ol Ruch taxes, assessments or other charges, and to pay the Insurance premiums
in the omounts shown on the statements submltted by the Insurance earriers 1
reasntatives and 1o withrenw the mmme whish mat he samidead fpne tho po .
10 any, estublished for that burpose. The grantor agrees In o event to hoid the betieficlury
respatstible for falluke to hme any dnsurance writlen or for any loss ar damage growing
out of & defect In any Insurance palley, aml the benefictary hereby iy autlierized, I the
event of any Juss, to compromise and settle with any insurance company antl to apply any
auch Insurance receipts upon the obligatlons secured by this trust deed. In computing the
ameunt of the indebtediess fur pyment and sutisfaction in f)l or upon male ar other

which said dascribed real property is not currently used for sgricultural, fimber or grazing purposes,

9. refrigerating, watering and irrigation apparatus, equipment and fixtures, togather with ali swnings. vernelian bl
hoes wail-towsli carpeting and linoleum, shades and builtin appliances new or herafing
with the above described premises, including alf interest therein which the grantor bas or may herealiae acquire. for the

eatements o privileges now or

fighting, heating. veoti.

5, Hoor

sled in ar uied in nection

1 wpase of securing
parformance of each agreement of the grantor hersin contained and the payment of the sum of BLIGHT. THQUSANS DOLGARS AND -
o_ a ta tha ferms of a premisiory note of aven date horewith payable to {he NQ/J..O(
beneficiary or crder and made by the grenfor, principsl and intorest being payable in monthly instaliment; of § 102.40. N

commancing

RTERL { TRR E by the heseflelery aftei defad?, Ay hsiance repmiming In the
sccaunt ehell he eredited to the tndebtedness. If sny wuthorized reserve aceount
for tuxes, assessments, insurunce premfums snd othee charges 13 ot sulfiefent” at any
time for the payment of such charges os they berome due, the grantor shall puy the
deficlt to the beneflefary upun demund, and if not puld within ten days after sueh demand,
the beneficiary may at fts option add the amouct of such deflet o the prineipal of the
shtigation seeured herehy,

Should the grantor fall to Leep nnly of the foregolng eovenants, then the
breneficiary tmay at its option carry out the sume, end all its expenditures there-
for shall draw interest at the rute specified In the note, shall he rapa¥ghle by
e gisntor on demand wid shall be secured by the lien of this brust desd. in
this councctiun, the beneliviary shall have the right in s diecretion to complets
any {mprovements mede on said premises and also to make such repairs to ssid
property as o its sole discretion it anpav deem necuernEy ne adebonhls

The grantor further agrees to camply with all laws, ordinances, regulations,
covenants, conditions end restrictione affectlng said Droperty: to pay sl costs,
tees nnd expensce of this trust, including the cost of title rearch, as well as
the other conts and expenses of the lrustes incurred 1n conneetion with or
in enforclog this obligation, and trustec's and attorney’s fees actually incurred ;
to appear in and defend any action or proceeding purporting to affect the secur.
ity hereot or the rights or powere of the besneficiary or trustee: and to pay all
costs and expenses, including cost of evidence of title and sttorney's fees in a
reasonable sum to be fixed by the eourt, in any such action or proceeding in
which the beneticlary or trustes may untmnr and in any sult brought by bene.
Llrlu!ry to foreelose {hin deed, and all said sums shall he secured by this trust
ved,

The heneficinry will furnish to the grantor on written request therefor an
annuai statement of account but ehall not be obligated or required to furnish
any further statements of account.

It ls mutvatly agreed that:

b In the event that any portion or all of sald propert_y shall Le teken
under the right of eminent domnin or the b ¥ shail have
the right to ‘coninence, prostcute in its own neme, & pear {n ar detend any ae.
tion or prococdlngu. or to make any compromise or seiilement In connection with
such taking and, if 1t so slects, to reguire that eil or any portion of the money's
payable as compensation for such taking, which are fn excess of the BEAOUDS re-
quired to pay all reasonable costs, expenses and atlorney’s fees necessarily pafd
or incurred by-the grontor in such proceedings, shall be paid to the beneticiary
and applied by it flrst upon any rensonsble costs and expensen and attorney’s
fees necessurlly pald or incurred 13' the benefielary In such proceedings, and the
balunce applied upon the indebtedness seenred herehy; and the grantor agrees,
st its uwn expenae, to take such actiona and execute such instruinents an shall
be ne(:.‘!ury in obtaining auch compensation, promptly upon the beneficiary’s
request,

2. At any time and from time to time u{wn written request of the bene-
ficlary, payment of its fees and presentation of this deed nm? the note for en.
dorsement (in ense of full reconveyance, for eancellation), without affacting the
Hability of mny person for the paymient of the indebtedness, the trustee may (s)
consent o the making of any mag or plat of said property; (b) Join in granting
any ensement or creating and restriction therson, (¢) join'In any subor Inntion
or other ageeemeont affecting this deed or the lien or charge hereof; (d) reconvey,
without warranty, all or any part of the property, The Frlntee In any reconveys
ance méy be descrlbed ny the “person or persons le ally entitled thereto” and
the reclials therein of any matters or facts shall be conclusive proof of the
t;)u“ntgln;;umthnreu!. Trustee's fees for any of the services in thfn parsgraph
shall be 35.00.

3. As additionai sccurity, grantor hereby assigns to beneficlary during the
continuance of these trusts &li rents, ls:ucs, royattiea and profits” of the pro.
perty aftected h;' this deed and of any personal property located thereon, Untit
grantor shall default in the payment of any Indcbtedness secured hersby or in
the performance of any sagreement hereunder, grantor shall have the right to eof
lect il such rents, {ssues, roysities and profits earned prior to default & they
become due and payable. Upon any defeult by the grantor hereunder, the bene
ficlary mav ot anv time withaut nnties efther fn perenn, by ngent of Ly a ree
celver to be appointed l:'J 8 court, and without regard to the adequacy of any
security for the indebtedness hereby secured, enter upon and take pomsession of
safd property, or any part thereof, In its own name sue for or otherwiss collent
the rents, issues and profits, Including thome past due and unpaid, and Apply
the snme, less costs and expences of operation and ocoilection, including rescon.
able attnrney’s fees, upon any Indebtedness sscured hereby, and in sueh order
as the beneflelary may determilue,

1975 | betwesn

93 granter, Willlam Ganong, Jr., as trustee, and
olls, Orugon, & corporation organized and existing

o i trust, with power of sale, the property
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5 The eutering upon and taking possedsion of snld property, the ootlectivy reoed) B, truetao shell
reata, issues end profits or ga pioctads ol fire snd oz?’ insuraacs pai- it th £ &m W

&les ot mm{wnuuan o swards Sor taking or dumage of ihe property, and d, b 8 o MAPPUSA OF Impiingd,

the spplicatict or relvaso thereol, & hloresal o Shali Bul cure of WALYO ARY 6 Jeciials Jo the deod ¥ et aball uiee pr&w of

1sult or notice of default hersunder of invalidate %y act dows pursunut se truthiulnnes thereol. Any porsin, exelusing thy iruste» butk insluding the granter

such notios, aoil the hencticiaty, sy purches ab the wrle,

8 The gronior shall aotify beneliclary in writing of sy aais or oso- 9. When the Trustes avlis pureusnt 10 the puwars provided heraln, ik
o o of the above dssoribed propeety snd furnih bousflulaty b & trustor ahal) A?Pl{ the proo-,odxrol he tristec's aale as follows: (1) To
foro: aupplied 10 with auch ! ion § 2 h Be  the expenses of the ssle ludlidiog the wmpensstios of the truslos, sad &
would ondinsnily be requized of 4 new loan appiioant aad shail pay bensetielary  reasonable charge by the wilumey, (2) To ihe obligation secured by the
& satvice charge, frust doed. (3 UG all persone  having recerded  len subssgucut to the
futeresls of the trustes in the trust devd aa thair fnterosts Appemr In the
6 Tine is of the csusnco of {his instrument and upun defauit by the orfec of their griority  (4) The aurplus, (f u{‘; to the grantor of the trust
graplor in Paymeot of any Indebtednoss sazured bereby or 8 performance of any detd or o his sucesosar ln ntersst sntltled such  surplus,
£ Ger, the beneficiary may deciare a1 sures pecured heeshy L.
mediately due and rn,ynble by delivery to the trusies of written Gotion of defaull 1. For say resson _peranticd by lax, the heneflclary may from tiue to
and eleciion to sell the trust broperty, wi otics Lrualer shall cause to be  lime BPPOINE & AUCCOS8OT GT auCCLsnOrE 10 sy bruaten pamed hétein, of Lo any
Quly filed for record. Gpon dellvery of salil notios of defauit sud slociion to well, ' trustor appointed b der. Upnu sugh appolntment snd withoul con-
the beneticiary shall deponit with ‘the trastee thia trust dued mnd ail Fromissory vesabee to the succerser trusbon, the lutier ahali be vested with all title, powers
hotes apd documents evidencing expenditures secured hereby, whoreupor the  and duties confutred Gpox sny trusten hierels hamed or sppolnted hereunder, Bach
brugteea shall fix the time and place of sale and give colloe therpol a8 (haii  suoh appointmont and substifution shati be made by written dstrument executed
required by law, by the buseticlary, owntalnlng refarcnce to this Lrust desd and s plase of
. record, which, when recorded [u the office of the county clerk or recorder of the 4 .
After default snd any time prior to five dayy belore the date set counby o8 counties in which the property & situated, shali be connlunive proof of ; iyt i RN g : P,A?,?maw

T
by the Trustee for the Prustee's sale, the grantor of othse perscn  sn proper gppointeent ol the successor Lister, "
Fivileged may pay ihe enlire amount then due under this trusl deed ang s

e obligations secured thereh {inciuding coats and axpenoss astually ipourred 31, Trustee scoepls this trust whep this doed, duly exccubed and acknow.
is enforcing the temmnp of the obligation .znd teustee's and sttorney's fees  ledped is made 8 public *ecurd, py furuvidc—d by Jaw. 'The trostes is not obligated
not exdeeding $50.06 each) other than wuch porion of the prinadpal a8 would 16 uotify any parly hereto of pendlng sele wnder an otirer deed of trunt or of
not lken be due had po default ocourred and theceby cure the default., any aetion or procesding in whieh the grantor, beheflciary or truskee shall be »
) R piets unten auch potion or proceeding i breught by Ethe trstee,

. Abier the lapse of such time as way thet be roguired by law following
the recordatlon of wald notice of defauit and giving of said notice of saly, the . This deed applies Lo, tnures Lo the bepelit of, snd buds @il partiee
trustoe shall sell said proporty ab the iime and Blace fiaed by him fo seid notice  heroto, their heis, 1 3 divisees, ndministrators, execulors, succeasurs wed
of sale, clihor &z a whoie or ia ug‘uh parcels, sud (0 auch order ¥s he muy te. ssipas, The term ° ciocy™ ahull mean the hosder and owner, ineluding
toninige, of public avctivn to the ighest bidder for wash, in Jawlul woney of the gee, of the note secated hereby, whether or wot nnted ss & beneliciary
United Staten, xmemh!e at the time of. sale. Trustes way postpone saje of i ar ereln. Xn sopstruing this deed and whenever the centext so requires, the max.
&ny portion of seid property by publis Announcement at such time and place of cutine gender ncludes the feminlne and for newter, wnd the singulse pumber In.
salt and from tlioe to thue thereatter may postpone the le hy publls an. chigey the plursd

IN WITNESS WHEREOF, said arantor hes hereunto set his homd and seal the day and year first above written.
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STATE OF OREGON
County of Kloamath 0.
THIS i§ TO CERTIFY that on thin,.,..,f?_i%...mduy of.... Degember 19. .73 veiore me, the undersignad, a ' v Py PR rmnges - e
Notary Public in end for said county and siate, personally wppecred the within named . . . ST . ’ ) L y
FRANCIS S , g

P. NICOLAS AND PATRICIA A. NICOLAS. husband. and wife

HETE T e s

to we personclly known to be the identical individual 8. named in und who exacuted the foregoing insitument and acknowledged to
.mﬁx.w.lgxeéu§¢d #he same freely and volunturily for the uses and purposss therein exprosead.
;}NJ’I‘!S‘I‘XMON!"WHEREOF, I hoave hereunto set my hand and uﬂk/aimr}mluﬂal seal the doy and year lust ohove weritton.
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STATE OF ORPGON } o
County of Kiamath f o

TRUST DEED

I certify that the within instrument

was recaived for record on the 14Eh

day of JMWARY g 76

{BON'T u3E THIS at *+12 gclock P M., and recorded
SPACE: REBERVED X k76 556
FOR  RECORDING in book I - 0n page -

Grantor LABEL IN COUN. Record of Mortgages of said County,
TO TIRS WHERE

FIRST FEDERAL SAVINGS & ueER Witness my hand and seal of County
LOAN ASSOCIATION atfixed.
Beneficiary

Alter Recording Return To: . . el Do B LINE SR
FIRST FEDERAL SAVINGS : - County \Clerk
540 Main St LS »
Klamath Falls, Oregon Y Y oAt A r’t"‘;}‘f;z'“ .
T A AL ety AL O e ] : 7" Dey
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REQUEST FOR FULL RECONVEYANCE
To bs ueed only when chllyetions have boen paid,

TO: Wiliem Ganong......c—.—... Trusiee

The undersignod is the legal cwner and holder of all indsbledness secured by the foregeing trust deed. All eums secured by said trust deed
have been fully paid and satisfied. You hereby are directed, on payment 1o you of any sums owing to you under the terms of said trust deed or
pursuant o statute, o cancel all evidences of indsbiedness secured by said trust deed (which are delivered to you herewith together with eaid
trust deed) and 1o reconvey, without wamanty, to the parties designated by the terms of sald trust deed the estote now held by you under the
sume,

. First Federal Savings end Loan Associertion, Beneficiary

by...
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