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NOTE AND MORTGAGE
THE MoRTGAGos ROBERT A._QVERTQN and SHERRY D. OVERTON, husband and

wife, » ]
mrtgsges 1o the STATE O OREGON, represented sad acting by the Director of Ve rans' A ftairs, pursuant to GRS HT 0, the folow-

g deseribed real Property Jovited bs the $aate ol -Oregon and CTounty of lamath

lots 1 and 2 in Block 2, MIDLAND HILLS ESTATES, Klamath County, Oregon.

together with the tenements, herz‘dlmmm\}& gl &, privi N appurtenances meluding roads and casements used in connecton
3 g ters

with the premises; electric wiring and and  he A8t waler n fuel storage receptacios, phnbhing
wenthlating, water and rating systems: 2 doors; window gh des and blinds chutte nets, butlt-lns, hneleums and floor
roverings. huilt-in stoves, ovens electris sinky, air conditione s, tetrigerators  freczers, o hwirsh M sl (iNtures now or herepfter
instalied in or on the PRremises: and any shrubbery, flora, or tunber Now growmg or herogft planted or growmg thereon: ang any
replacements of ANy one or more of the foregoing items, in whole ar in parmt, ull of which are herehy declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property,

Thirty Five Theusand and 10/ 100~~— e
. e e Dotlars

to secure lhe payment of

35,000, 00=mmmmm
% S

«and dnierest thereon, ovideneed Ry the folllwing Prenisee g naotg

Thirty Five Thousan
I promise to pay to the STATE OF OREGON ... ..

Tialtase of 35’000'”0,_. TTTT wa mterest from the date nf

pereent per annum until such time as a

Lal disbursehient Ly the State of Oregon, al the rate of .
LU para i @wiag ey o the Liniteg

different interest rate is established pursuant to ORS 407 077 neinnina s
Sluius ai voe ortice o tne Inrector of Vetorans' Aff s it Saien, Uregon. as follow:
F (O — February 15, 1976~——m-comeoee. 214,00 on the 15tl
t; e . On o before TIDTT0S A [T PN .and §° R
——— —_— > -
01 . e e . .« thereafter, plus "(3_1’1(_ rw,,. S, . . the ad valorem taxes for each
deserihed in the mortgage, and continuing untii the full amount of the principal, interest
ances shall be fully paid. such bayments to be applied first us interest on the unpaid balance, the remainder on the
principal. i
The due date of the lust payment shall be on or before Ja.nu.'?'ryu. ,].‘5,’ 2004 . e
In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
the balunce shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are n'_mdg part hereof,

’‘
Dated at .., ’Oregon

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.,

The mortgagor covenants that he owns the ’nremiseu in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever dgainst the claims and dernands of nll persans whomsoever, and this
covenant shall not be extinguished by foreciosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay all dehts and moneys secured hereby

. Not to permit the buildings to become vacant or unoccupied; not to permit the removal or demolishment of any buildings or im-
provements now or hereafter existin ;1o keep same in good repair! to complete all construction within a reasonable time in
accordance with any agreement made botween the parties hereto;
Not to permit the cutting or removal of any timber excep! for his own domestic use; not to commit or suffer any waste;
Not to permit the use of the premises for any objectionable or unlawful purpose;

. Not to permit any tay, assessment, lien, or encumbrance to exlst at any time;

- Mortgagee is authorized to pay all real property taxes assessed against the premises and add same to the principal, each of the

advances to bear interest as provided in the note:

insured during the term of the mortgage, against loss by fire and such other hazards in such

. To keep all buildings unceasin ly
5 5 g h an amount as shall be satisfactory to the mortgagee; 10 deposit with the mor:gngee all such
r

company or companies and in sucl
policies with receipts showing payment in full of all p!

f i all such insurance shall be made payable to the mortgagee:
Insurance shall be kept in force by the mortgagor in case of foreclosure u

ntil the perfod of redemption explres;
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B Mortgagee shall be entitled to all compersation and dumages recelved unger right of eminest dotumin, or fur G0y SeLUrity Yol
tanty released, same o be applivd upon the Indebteaness:

Nol tu Jease or rent the promises, or any part of sume, Withueut wiilten ronseni Gl the swrGLigee:

T pranigeliy Getidy Maigager o owesing of a transfer of ownerehip of e promises ur oany part or ainlerest I same. nnd o

furttsh o copy ol the utstrument of transfer 1o the YLgAger: 0 purchazer shalt Ay Iteres) as presoribec by (O TG on

eIt due e e gate of transfee, s alb other pespocts WM mortgage shald vemuan in full force and effect,

The mortgagee muy, al his abtion, i case of default of the mortgages, perform sione i whole ar it part and Wl exnenditures
made inos domg Gcheding e criploymiens of an aitorney 1o seente curpdiance with the dermis of the mortgage or the hote Shiali
druw inle L at the yale prévided in the note gnd Al such expenditares shatl by mmediately repayable by the merigagor without
demand il shall be secured Ly yhisr tertgage.

. Delanlt o any af the LIvelnly or agreemesnts heres containgd oF the expenditure of any portion of e toan for
olher than thes spectited i Ahe ag plication, oxvept by writlen persiesion ol ;I:xe murtgages given before the expendite
shall eause the wailire in ehtudnues at the option of thy martgagee fu becoms Hursediistely” due and payiabile without sl
mertgage subiect (0 fuiccloniiree,

The fatlvre of the martgager to excereise any options herein set forth will ROt vonatiute o walver uf any yight ar aitg from u
breach ol the covenaats,

In case fureclonure is commenced, the martgagor shatl be Hable fur the cast of o e arch, attorney fees. and ol other costs
Aaneurred n conaeetion with sach foreciosite

Upon the breacn of any edvensnt of the mortgage, the mottgager shall 0 the right o enter "¢ s take pos
catleet the rents, 1 e and profits and apely same, fose reasonaile costs of collycton, upol the shdebte b A ortgagec ¢
have the right 1o the appomiment of o recever to collend same

The covenan il agreementy herein shail extend 1o and be binding upon the heirs, exeeutors, RAMEN IS TOr S, buiccessors st
ns of the tespeotlive parlies hereto,

1t s distiaetly undersiood and agreed thai this note and morigage are subject 0 the provisiens of Article & of the Oregon
! ! Rivh il s

Coastitution, Ok D te 907.210 and any subsequent amencisents thereto and 1o ail rotes oangd [N

ehed o mod hovesfter He bsued by ke Disectes wf Yelerens” Athaure parsuant te the provivons of ORS

WORID. oo masenline shall be deerned tu anclude the feminine, and the singuha the plural vmx such  conpotitege.
applicabie herein,

. A

IN WITNESS WHEREOF, The rortgagors have set therr hands and scals this s day of January

Seah
{Bealr

1%eal)

ACKNOWLEDGMENT

STATE OF OREGON, l
Klamath [

County of ..
RBefore me o Natary Pobll o ey o WS Gpprarcd the within tuanied ROBERT L. OVERTON XM&»ISHERR!YM}:
his
ﬁ.“mfﬁﬂ’.‘ﬂl . XKHX and acknow!vdﬂ\'l the forégoing ‘nmumu}),«?“m"ﬁ?iéif vqlumary
act and deer i y et i /_(’ ; ;

WITNESS by hand and official seal the day and yeuar last above written.

PA

U Moty Pabite- for-Oreyon

My Commissinn expires

MORTGAGE
L. M36846
FROM ..o T s e T DDEpATUMEN Of Veterans' Affairs

STATE OF OREGYN,

County of .
) .
) . K \ .

A L \ s \ L
I certify that the\vithln was received and duly recorded by me in/,/ . County R\ccurds. Book  of Mortgages,
p p

e
Page \ thg/ day of .

County . . R e e e e e s e Deputy,

Al Jecoromg retarn t;
DEPARTMENT OF VETERANS' AFFAIRS
General Services Bullding
Salem, Orepon 17310

Form L4 (Rev. $-71)
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STATE OF WASHINGTON ;
s8.

County of Yakima )
Before me, a Notary Public, personally appeared the

within SHERRY D. OVERTON and acknowledged the foreqoing

instrument to be her voluntary act and deed.

WITNESS my hand and official seal the day and Yﬁﬁxfi
last above written.
t((,;/

NOTJ\PY PURLIC FOR '*U\QHIN ’7‘0\7
My Commission Rxpires: I
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