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R NOTE AND MORTGAGE e o ‘1 f !
‘ THe monrcacon, RICHARD J. HAYTON and ANGELA M. RAYTON, husband and P i ! !
AN ; ot
wife, ‘ R oo ™ itf L Lo
mortguges t the STATE QF QREGON, represented angd acling by the Lhector of v rans’ Aftaley

HUrsant to ORS 07 550, the follow-

KLAMATH ’
FOURTH ADDITIOR TO CYPRESS VILLA, Klamath County,

ng deseribed real properiy tocited in the State of Qregan
Lot &, Block 13, Tract 1105,
Oregon,

and Tounty of

[

i

it

R

PhoHars

1535, 0040. OO""“""—). and Interest thereon, evidenced by the following promissory note:

I promise to pay

TEENIITTRT Dotlars (8,355,000 00= = e

b, with interest from the dare nf

initial dishurcament by thn Q@tnen op Citgui, a e rawe of
different interest rate 1 established pursuant to ORS 407.07
States st the office of the

W oa T —— Tpercent per annum until such time as a

2. principal nnd interest to be pald in lawful money of the United
Director of Veterans' Affairs in Salem, Oregon, as follows:

$21‘h00.--,v~r.—z-:.-...—.,-::.--crr or before I’

R M e ] AT ¢

P i :
together with the lenements, hcriditanu-nfs. rights, privileges, aneg apburtenanees including rosds ana casements used in connestion ¢ H ! H v L *
with the premises: electric wiring and fixtures: furnace ane heating sy ater heate fuet storage receptacies; ptumbing. t i ; i i1 )
ventilating. wuter and irrigating system sereens, doors; window shiades and b shutters. cabinets, built-ins linoleumns and floor s { [ { ¥ i B
coverings, built-in stoves. ovens. elec sinks, alr conditioners, Terrigerators, freczery., dtshwashers: and all fixtures How or herexfter ! . . d g h
installed in or on the premises; and any s hrubbery, flora, or timher NOW growing or hereafler Vlanted or growing thereons and any bt " 13 i
replacements of BNy onhe or more of the foregoing’ items, in whole or in part, 11 of which ure hereby dectared to be appurienant o the ' ' 1 v K | 1 '
and, and all of the rents, Issues, and profits of the mortgaged Property; g M 1 , V- i R ,1‘ e

: =) . T~

to secure the payment of T.I‘h.irty Five Thousand and no/l0.0"fT"‘"“""" e

the ad valorem taxes for each

untl the fuill amount of the
rest on the unpaid batance,

2004w

mises or any part thereof, 1 will econtin

A15th aneéﬁh,mgnth‘ftfﬁt1hwmnw.m

successive year on the premises described in the mortg

and advances shall be fully paid, such payments to be
principal.

« S~

age, und centinuing principat, interest
applied first ag mnte the remainder an the
The due date of the last payment shall be on or before .Ja.r.l,uar.y,. 15,

In the event of transfer of ownership of the pre
the balancs shall draw interest as prescrived by ORS

ue to be lable for payment ang

407.070 from date of such transfer.
the terms of which are made a part hereof.

Oregon Rlehand ;‘ 7/7[2

This note is secured by a mortgage,

Dated at ..

The mortgagor or subsequent owner may pay sll or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the Premlscs in fee sim ple, has good right to mortgage same,
from encumbrance, that he will warrant and defend same forever against the

covenant shall not be extinguished by foreclosure, but shall run with the Inng

. that the premises are free
INaims and demands of all persons whemenever, and this

MORTGACIOR FURTHER COVENANTS AN

1. To pay all debts and moneys secured hereby;

2. Mot to permit the buﬂdings to become vacant or unoceupled; not to permit the removal or demolishment of any
provements now or hereafter existing; to keep same in good repair: to complete all construction within a re
accordance with any agreement made between the parties hereto;

Not to permit the cutting or removal of any timber exce

Not to permit the use of the premises for any objectlon

5. Not to permit any tax. assessment, lfen,

€. Morteagee Is authorired tn 22y ol real property taxes
advances to bear Interest as provided in the note;

D AGREES:

bufldings or im-

asonable time in
3. Pt for his own domestic use; not to commit or suffer
4, able or unlawful purpose:

or encumbrance to exist at any time;

any waste;

assessed against the premises and add same to the principal, each of the

7. To keep all buildings unceasingly insured during the term of the morigage, against loss by fire and such other hazards in such
company or companies and in stch an amount! as shall he satisfactory to the mortgagee: to deposit with the mortgagee all such
holicies” with receipts showing payment in full of al! premiums; ail such nsurance shall he made payable Lo the mortgogee;
E:surance shall be kept n foree by the mortgagor In case of foreclosure untit the period of redemption expires;




6. Mortgagee shall be entitled to sl compen=ation angd damages recelved under right of eminent domain, or for any secucity volun-
tarily releused, sine o be applted upon the Indebicdness;
Not to fease or rent the Pretses, or any poart of same, without writlens cunsent of the mottgugee:
- Te promiptiy noufy MOSgagee mowiiiug of g ransfer of rrelsiiip 01t 9 Wes O Ay part or dntevest in same, ahd Lo
furiish a copy of the instrument of tenizfer W the martgage @ pureh il iy dnter 91 s preserit by OIS WU on
Al peyments due frem the dide sF Wabsfer, wy ol other Fizape this morigage shall remam i fuli fore und effert
The mortgager may, al his oplion, in case of default of the wmortgagor. perferm same I whoele or prar bt expenditures
made i oso ddoing nels ding the employment of o allotoey o secure compllsce w the termg of the moctpags ur the nute shali
d Cointerest at the rate provided an the note and all such expenditires shall be wmmedintely vopayabie by the thorigagor without
deniind and shill be secured By ag mortgage.
pendiire of any portion of the loan for purpunes
rig. given before the expenditore ix pads,

Dedault in any of the co ants or agrecments horem costnoed oF e [
v z
A and povabile withoot nobice andd thys

ether than those specifivd in th ppheation. except by writ rmission ol e morigog
shall cause the ontire indebtedn at the option of the mortgagee o becomse mosediately
merigage subject te fureclosure.

The failure of the moerigagee to exercise any options herein set forth will not consttule o waiver of uby ripht arndng drote o
hreaeh of the covenants,

i cace fo Tosure commenced, the mortgagor shall be babe For the coxt of o title search, Altainey feen ana all olher ceats
weurred U conbveeon willl suel for e
Upon the breach of aty covenunt ol he ‘mortgage, the mortgages shall kove the Fight too enter the premises. take
coifect the rents. issuos s profits cnd apply sa . reavonathe coxty of collertion, upuan the socdebtedness, o the niw
have the right o the appomiment of 4 cecelver o colleet saime,

The covenants and agreemedts herein shall extend 1o and be binding Upon the bheas caccutors, aononistrators BUUCESEOTS and
UERENE ol the Pespevtive parties hereto
. Bt ds distinetty understood and agrecd that this nete and AtHage are subject fe the provisiens of Argcele KA of the Oreson
Coastitution, ORS 407010 10 407 210 and any subseqguient neple therets aud 1o all rudes and egadetions ave Dwen
Issued o0 may hereafter be issued by the Thrector of Veters Puieianl W the pimens of Gns o boe

" \KL('HDS‘ The masculine shall be dectned to include the founiee, Wl the singuar the plural where suck  connotations are

appiicable herein

IN Wi WHEREOR, The mortgagors have set therr hands and seais this day of January s 76

Do ! -
.){ ]k}m‘: {lm‘lé‘{ i ~(+.ﬁ7‘~1.4:&‘&“‘ (Seal)
(™ ’ : ! 3

<

(Sealr

ACKNOWLEDGMENT

STATE OF OREGON; i
 RLAMATH !'

County of

RICHARD J. HAYTON and ANGEILA

Before me, a Notary Public. personnite apnearnd the withbn gt

RRURIIIORIPUIIREE N o P23
M. HAYTON © e il W G R DU IR THE SOTERDIME TReTFmant 1o b = -
act and deed. s

WITNESS by hand and official seal the day and year last above written

ntary Publte T6F Brewon

My Commission expires |

MORTGAGE
Hxx ... M37661...

FROM ... ... TG Deparunent of Veterans' Affatrs

STATE OF OREGON.

County of . e G ELAMAT T

¥ 13en {076
h'¥ails, Oreson

~
County . . "*‘lerk

Aftar rooording vty )
DEPARTMENT OF VETERANS' AFFAIRS
General Services Bullding
Salem, Orepon 97310

Form 1.-4 JIRev. 570y
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