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NOTE AND MORTGAGE

THE MORTGAGOR,  RObert i, Koffler and Linda M. Koffler, husband and

wife
mortgages to the STATE OF OREGON, represented ane Ating Ly the Bircclor of Vetorpnyg: Atfatrs, puisvsnt (o ORR 07,040, (he follow-

ng described rea) property lacated in the State of Origon and Coun ty of KLAMATH

Lots 6 and 7 in Block 6, INDUSTRIAL ADDITION TO THE CITY OF KLAMATH FALLS, CRECON,

Klamath County, Orgjgon.
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logether with the tenements, herlditamontg, Vights, privieges, and @ppurtenances including soads and easements used in connection
with the TUHseS;  electrie wiring anq fixtures, furnue and heating systom, wiler heatogs. fige) slorage receptacies; plumbing,
ventilating, water and irrjgatimg s sereens, doors; Window shudes and blinds, 3 5, but-ing, linofeums nnd {lone
coverings, built-in stoves, oven e sinks, air conditioners, refrigeritors, frevzvrs Shw g At all fixtures now ETONG Fedrter
installed in or On the premise: y shrubbery. flora, or timber now Rrowing or hepog B 7 FIOWINE thervon  apg any
replacements of any one or move of the foregomg items, 1n whaole or in part, il of Which are hereby declarerd 1o be appurtenan {ne
fane, and all of e Fents, wssues, and profits of the mortgaged Pro perty:

to secure the payment ot THiTty One Thousand Three Hundred Fifty and n6/100--mcewmmmeer Lothirs

¢ 31 :jso' 00".'"’77’"‘:\"(1 interest thereon, evidenced by the following promissory note;

I

T nromite tnpen te she STATE GF GkkGon Thi fLy Une Thousand. Thiee dundred Fifty and
11‘1/100 T Stmtertatortint ST TS Dallars |‘$314350-00"—""-‘""’,. WL LAiton LUl tne apte

viGD lalaoseinent LV Ine State af Oregun, ul ihe rate of 5...9,—,'."T‘YT.T""‘:‘T"" nercent per annum until such time as a
itferent interest rate js established pursuant to ORS 407.072, principal and interest to be paid in lawful maney of the United

States at the office of the Director of Veterans' Affairs in Salem, Oregon, ag follows;

$ 2010000 m e on m-buom.Fehtuaryml5,.l976:?rtrﬁ?:‘7ft°- and 201,00 on the
15th of each ..Qnthf'.',’:?.f'.'..‘thereax‘wr‘ plus One~twelft TETTIIITNINIT T the ad valorem taxes for cach
Successive year on the premises described in the mortgage, and continuing untii the full amount of the mrincipal, interest
and advances shall he fully paid. such Dayments 1o be applied first as interest on the tnpaid balance, the remainder on the
principal,

The due date of the last payment shall be on or hefore Jam.lary.. 15, 2001 T e ——

In the cvent of transfer of ownership nf the premises or “ns part thereof, 1 wil continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 froni date of such transfer.

This note is secured by a mortgage, the terms of which are de a part hereof
e

..January 13th 0?6 AL T ! )744,/ {uu v

The mortgagor or subsequent owner may pay all or any part of the Joan at any time without penalty.

The mortgagor rovenants that he owns the remises in fee simple, has good right to morteuge same, that the premises are free
from encumbrance, that he wiil warrant and defend same forever against the elaims and demands of al] beravlis whomsoever, and this
tevenant shall not he extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES :

1. To pay all debts and moneys secured hereby;

2. Not to permit the butldings to become vacant or unoccupled; not {o permit the removal or demaolishment of any bulldings or im-
brovements now or hereafter exlstirgz: keep same in £ood repair; o complete ali construction within a reasonable time |n
accordance with any agreement made between the parties hereto:

3. Not to permit the cutting or removal of any timber except for his own domestic use; not 1o commit or suffer any waste;

4. Not to permit the use of the premises for any ohjectionable or unlawiful purpose;

5. Not to permit any tnx, assessment, len, or encumbrance to exist at anv Hme-

B Moripnes: o, aulhurizea to pay all real groperly taxes assessed against the premises and add same 1o the principal, cach of the
advances to bear interest as provided in the note:

% To keep all buildings unceasingly insured during the term of the mortgaga, against loss by fire and such other hazards xp such
paries and in such an amount as shall he satisfactory to the mortgegee; t depostt with the mortgagee all such
policiee with receipts showing payment in full of nl premiums; all such insuranee shall be made payable to the mortgager;

tnsuranee shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires:
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8. Morigagee shall be entitied to al) eompensation and damoages Feviived under right of emuent thitmin, or for DRy securily volun-
iy released, same 1o be applied Hpon the indebtedness,

Not to dease or rent e promses, or any part of sume, without written consest of the N CLRugoL

5 o beompstiy notify WOrELRC e dn wiling of 4 transfer of W hip of the Hre fOF any part or inturest in same, and 1w
furcish & copy of the msieuwment of transfe maortpage a purchaser s) 8 ISt as proseribed By ORS 07 670 on
ali payments due frons the date of transfer, in alf oiber respeets thiy morigepe shail rewsatn Gl forn and effent

The mortgagey may, at bis option. in case of default of the WOTZARGE, perform sanns whale or i part and Wl expenditures
mide i s0 deing inel ding the cployment of anoattoroey e secipe coinplianee with the torins . of ihe my LEARe or the Lote s 1
draw interes’ ar the Tl provided oy the note and all such eRpenditures shall be wnmediately repayatide b the mongigor withoeut
denund wnd shall Le steured by ghis mnrigage.

ety in of the covenanma Cagreements herem Lontawed or tihe OXper
other than those Died in the applivation, Cxeept by written Berngassion uf the UTIRagee fIven before the eXpendityyre H de,
shall ca the sutire adebtediess i the aption of the Morigages W bveome inumediately” due and vasuble withult notice and this
mortgage subieet to foreclosure.

Hure of uny portion of thiv losy for

The: fallure of SMUTEARCC o exercise any options herem set fortn wiil net constitute g warier of any night g ¢ Irom

Hoed the covenanty

I case foreciosare iy sominenced. the giortgagor shall be Unble for the cost of i@ Hte searcie attorey froe and atl other costs
meurred n connection with spel foreclosure

Lipon the breach of MY covenant of the murtgage, ine morigapec shol! have the night o eater the premises. take posses i,
wallect the rents, assues and profits and Spply same, L aSORatC Costa uf collection, upah the videbtednes: and ihe nptgagee shall
have the right to the appoantineni of o recelver 1o colleer same

The covenay

ahd pgreements herein shall extend to and be binding upon the buirs, executors, seanintrators  successors and
assigns of the v

cHve partivs hereta.

3 I is distinetly understoad and agreed that thus note and misrigape sre subjeet 1 the provisians Gf Artpcie c Oregon
Lonstituticn, QRS 307.610 1o d07.2{0 and AV sUbsequent aneridi,ee 5 the voand to ail rules o rog i
Issuedd or ay heteafier be issucd by the Director of Veterans Affair pursvant i ihe provesione of GRS

WORDS: The maseuline shail bpe deemed w include the femuine, and  the sngulir the  plural whers SUch connotatins ape
applicable herein

13 day of Januarv 76

IN WUINESS WHEHFDF, The mortgagors have set their hands and sepls thiy 19

y : 70
Gipbero Kofli.
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ACKNOWLEDGMENT

STATE OF OREGON, l
KLAMATH o , (=

County of
Hefore me, a Notary Publie, pe

- - .
Ll o waeagea e foeepaing nent to Lo ...nell voiluntary

act and devd,

WITNESS by hand and officlal seal the day and year last above written,

eteod B

11/25/76

‘ 4
DA gy

Notary Publie tor Orepon

My Commission eXpires ..

MORTGAGE
B M37358 ..

FROM .. ... TO Depurtment of Veterans' Aftairy
STATE OF OREGON,

County of ...

I certify that the within was recelved and duly recorded by me in ... . Yook County Records. Book of Mortgages,

ARY L1876 Ui bt S\

» County
Deputy.,
3:26 §
otock 3326 Py

Sdeeke .

After recording return to:
DEFAHTMENT QF VETERANS' AFFAIRS
General Services Building
Salem, Oregon 97310

Form L4 (Rev. 5-71)
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rsonally appeared the within names Robert W, KOffTﬁT and Linda M. Kofiler ,’."_‘;’
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