e
YORTGAGE, Made ¢his . 12t g 0 Janvary ,
alter J, Fegsman e

- Mortgagor,

. IR . e e Mortgages,
WITNESSETH, That said mortdagor, in considerstion of . . e . .
Five Th(?u,swd...and nO/lOO TmT.T mus o = Dolars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unfo suid mortgagee, his heirs, exvcutors, administrators, successors and assigns, ) ) ! Y
that certain real property situated in Pilw-"»at,h County, State of Oregon, bounded and described as ‘ E i ! . ‘
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follows, to-wit: PARCFL 1: @ tract of land situated in Seetion 21, Township 34 wouth, Han
Vast of the Willamette Meridian, Klamath County, Uregon, more Tarticularly descrived gs
0llows:  Beginn ne at a n0int en the Southea Lerly right of way line of the County Foad,
4 seint situated South 56° 291091 weat 735,10 feet ihom the Northeast corner of said
| tion 27: thence South 0071580 faet B340 Feet: thence aleng the are of 4 curve to the
rirht (radius enuals 17N feet and delta ansle of 32707vgeny gy gy feet: thence Seuth 101,950
feets thence along the arc of a curve to the left {radius t#uals 230 feet and delta anitle
of LE 185nEn) 185.¢ feet: thenee south 46151064 Tt 435.99 feet: Senth 33 3G'i0m Jest
€52, feet,: Seuth €3 231080 t 345,78 feet: thence along the Fasterly nigh water line of
fSararue River the followine courses and distances: South 06 oot 20M fast L0990 feet; South
L1860 80 ooy ?"“_._f;m feet s South QN8 H3Em Woat 508,15 feet; South LE 03550 1 agy 413,48 feet;
(Continue’jdog(;rtlhgd%}&lgll’}a}m‘? %‘r?g)ular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which ma v hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this morrgage
or &t any time during the term of this mortgage;
TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, exscutors, administrators, successors and assigns forever,
This mortgage is given fo secure the payment of the surn of § 55 000,00 » this day actvally loaned ,
by the mortgagee to the rmortgagor, lfor which sum the mortgagee has g{vesrigis‘n;te of even date payable with : ! . P
interest to the mortgages in ] monthly installments of § 5,855, 0 each, the first instaliment k ) b R M
to become due and f;aﬁ able on the . 12th day of .  Januar Y 219 77 and subsequent installments on B ST 7, B RS (A
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the same day of esch month thereafter until said note is fully paid; the final wnstallment on said note in the
sum of $ 5,855.00  witl hacome due and payable on . Janyary vy 1977 said note bears
interest at the following rates: Three percent per month on that part of the unpaid principal balance of said note
not in excess of $300, one and three-quarters percent per month on that part of the unpaid principal balance of
said note in excess of $300, but not in excess of $1000, and one and one-quarter percent per month on that part
of the unpaid principal balance of said nofte in excess of 31000, but not in excess of $5000, Al installrments jn.
clude principal and interest and, as paid, shall be applied first to interest and then to unpaid principal; prepay-
ment of said note in full or in part may be made at anytime,

Said mortgagor covenants to and with the martgagee, his heirs, #xecUtOry, administrators, successurs and assigas, that he
ia lawfully seized in ioe simple of zaid premises and has g valid, unencumbered title thersto

santebcn |

Ao L ki adidaed

LR R e
and will warrant and forever defend the same against all persons: that he will pay arid note, principal and interest, according to
the terms thereof; that while any part of said note remuing unpaid ho will pay alf taxes, assessments and other charges of every
nature which may be levied or assessod against said property, ur this mortgage os the note above described, when due and pay-
nble; that he will promptly pay and satisly any and all liens or encumbrances that ars or may bacome Laps an the prenuses o
any part thereof superior to the lien of this mortgade that he i heop thia buildings and improvenuents on said premises in good
repalr and will ot commir or sutfer any waste of said premises; that he will keep the buildings now on or which hereatter mav
be srected on the said prernises continuously insured for a term not extending hevand eho artor inaiuiity OF the dehg hereby
socured adainst loss or Anrgn bt . n an amiount not less than the original principal sum of the note
or okligation secured by ] ies acceptable to the mortdadee, with loss payable first to the
mortgagee and then to the n { i f 7 way appear; all policies of insurance shall be delivered to the
mortgagee as soon as insure i reason to procure such insurance and fo deliver said policies to
the mortgagee at least fiftee 1 frati 1 i Z placed on said buildings,
the worfdagee may procure the same at mortgagor's expense; if rty i security for this mortgage,
thon, at the request of the rmorfgagee, the mortgagor shall join wi iagdeo in exscuting one or more tinancing statsrnents
pursuant fo she Uniform Commercial Code, in form satisfactory to the mortgages, and will pay for tiling the same in the proper
public office or oftices.
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agricultural purposes,
Now, theretore, if said mortgagor shall keep and
o its ferms, thig conveyvance shall be

or if a pro.

he option to

and this mortgage may be fore-

closed at any time thereatter. And © PRy any taxes or any lien, encumbrance or insurance preinem

as above providaed for, the mortgagee ray ot his option do so, without waiver however, of eny right arising to the mortgagee for

breach of covenant. In the event of any suit or action being instituted to foreclose this mortdage, the mortgnpor agrees {o pay

;I” s;ntutcry casts and disbursements. all srch sums (o Do secured Ly the lien of this mortdage and included in the decree of
oreclosure,

The mortga gadee is a licensee s thoss words are defined in the Oregon Consurner

Finance Ac 2 f The mortgagor acknowledges receipt at the time the above loan was m
i ft1age relative to the loan as required by ORS 725.360 and by Section 10.100
Compilation Order BB-5, effoctive September 9, 1971,

Each and all of the covenants and agreements heroin contained shall apply to and bind the heirs, executors, administrators,
successors and assigns of said morigagor and of said mortdadoe respectively.,

In construing this mortgagde, it iy undarsiood that the mortgagor or mortgages may he more than one Person; that it the
context so requires, the sindulnr pronoun shall be taken to mean and include the plural, the masculine, the teminine and the neuter,
and that generally all g-mmmitical changes shall be de, assumed and implied to wmake the provisions hereof apply equally to
corporations and to individuals, .

——

ortgagor has hereunto set his hand the day and year first above
|

LIMPORTANY ROYICE, Delete, by lining out, whichover warranty (aj or (b} Is not llcable; if ¥ (o) Is and if the mortgapes is o ereditor, as
tuch word It defined In the Truth-tn-Lending Act and logulullen Z, the mortgagee MUST tomply with the Act ond Regulation by making requlred disclosuree; for
this puroore, use Staveris-Ness Form No., 135 or L 7] it the tgog ot the Right of Resclssion pursuant to the above Act and Regulation, wae
Stovens-Noss Forms Na. 1301 ond Mo, 1303 or oquivalent,




gy

45t

ST e

(RAQ GNYILERD T3 C6Nd MY S3N-SNIAZLS

Y R

c for Oregon.
10=30<70

dpndag

J0HFO Furpioosy

g

i
B

oy and year last above writtes.

‘paxyE Ajunoyy
0 jBes puv puvy u ssaig

RN SN X Vi

Notary Publ

and voluntarily.
*
My Commission expires

! seal the d

‘Ayuno) pies jo m.ummwtoﬁw 0 prosayy
Yo Y quenu esy guyy
se 10 0
Popaosas puv “p- oy e gp
‘. G e ,,.,&O \»‘wmu:,::

Yz uo piooaz’ 14 bw&owu& seat juowr
~RAJSUl unyzd 9yl ey 49130 |

e same freely
my officia

- described in and who executed the within instrument and

=
=
2
£
bS]
K
3
4
Q.
a
5
3
o
4
-4
g
4
Rl
L3
]
g
2
=
g
3
2
g
o
T
J
&
bt
&
-]

ed th

moan

T Jo bnneU

i ¥
ecut

SO

‘NODHIO 4O FALVLS

IN TESTIMONY WHEREQF, I have hereunto set my hand and affixed

That on this

)

a notary publ
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identical individusl
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STATE OF ORE

BE IT REMEMBER
before me, the undersigned
known to me to be the
acknowledged to me that.
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« (Coptinuation of Mortgagze dated January 12, 1976 to Walter J. Eggeman to Motor Investment et
Comsany, 531 8. fth 5t., Klamath Falls, Cregon) :
South 137341 081 Fast 299,68 feet; South 15735750 West 426,03 feet: Scuth 33749 30V Fast
177,49 feet: South 17°18! 15" Tast 212/81 feet, more or less, to the South lime of said
Jection 213 thence leaving the Fagterly high water line of Spraguv diver desterly along the
South line of said Seeticn 21 to the Southwest corner of the oF.

Sk of said Section 213 o hiesd et ; bl i 53
. thence Northerly alons the West line of theF of the st and the B} of the NE4 of said g

Section 21 te the Scutherly line of that tract of land described in Deed Volume M9, page 2047 @
ofthe Klamath County deed records: thence along the Southerly line of said tract of land to :
the Southeast corner thereof; thence Northerly along the Fast line of said tract of land to ' s ‘ L S
the Southeasterly right of wav line of the said county road; thence Northeasterly along said o i ; } ! I i
right of wa- line to the point of beginning, FXOEPTING TH: nFFROM that portion conveyed by - ] P oy
deed recorded March 21, 1969 in Volume MY at page 2049, “ i : ] ﬁ

! : !
PARCHL 2 RO L i

Lk tract of land situated in the Nkt of Section 21, Township 34 South, Range 8 last of the
Willamette Meridian, Klamath County, Cregon, more particularly described as follows: : T R
Feginning at a voint on the Fast line of said Secticn 21, said point located South U0 0Gen ) , ' : ) ! ‘r» i

Fast 1551.7, feet from the Northeast corner of Said Section 214 thence South 60 43! 16n P
West aonreximately along the centerline of an existing drain 487,36 feet ;

Lhence along the

£ ! P
arc of the curve te the right (radius equals 170 feet and delta angle of L6 15! 05) 137.23 ‘ i | : %?
feet: thence North 1091,90 feet: thence aleng the arc of a curve to the left {radius equals i & J&g.kﬂi ; gm,gﬁ»vj: Do
230 feet and delta angle of 32°07' 55v) 128,99 feets thence Nocth 32 G7' 55" West &3.40 T ’ Hpho i Btz X L
feet, more or less, to the Southeasterly right of wav line of the County road; thence B s EEQ
Northeasteriv along said right of way line to the Fast line of said Section 21: thence South ) :
000N 46" West aleng the Tast line of said Section 21 te the point of beginning, LALIPTING e 3‘=fﬂk~ i LA T P
“ny nortion of the above described parcels conveyed by deed recorded May 2, 1969 in - e

Volume MAR, at name 3939,
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