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R NOTE AND MORTGAGE Yol

THE MORTGAGOR. John W. Quinn and Nora Quion Husband and wife

mortgages 1o the STATE OF OREGON. reprosented and acung by the Diteotor of Yelorans
ing deseribert resl propesty locsted i the State of Oeegost and County of KLAMATH

Lot 22 in Block 3 of TRACT NO. 1087, FIRST ADDITION TO BANYON PARK, according
to the official plat thereof on file in the office of the County Clerk of Klamath
County, Oregou.

Sllatta puranant o OMS 307 020, 1he fasliow

together with the tencements, heridiaments, rights, privileges. and appurtenances inciasding rosds and edsements used in connection
with the premises; electri viring and fixtures: furpace and heating svstem  water heaters !ostorage receptael siuttdang
ventilatng, water and irrigaiing systems: sereens, doors; wimaow shades and blinds, shutters cahinets, built-ins. Nnoleums and floor
coverings, built-in stoves, ovens, clectric sinks, alr conditioners, refrigerators, freczers, dishwashers: and all ixtures now or hereafrer
fnstalled in or on the premises td any shirubbery, flora, or timber now growing or hereafter planted or Erowing thyreon. and any
replacements of any ohe or more of the foregoing items, in whole or in part, all of whivh are licteby declared to be appurienant 1o the
land. and all of the rents, issues, ord profits of the mortgaged properiy:

10 secure the payment of . JWENty Seven Thousand Seventy Five and no/100--—-=m-memmeuea-

Dollirs

2] n —— .
% ‘—7;,071' 00~ w ) and anterest thereon, evidenced by the following promissory note:

I promise to pay to the STATE OF OREcoN Twenty. Seven.Thousand. Seventy. Five and. no/100

e - T Dalary {$27 ,U..b.‘.()()"'

inntial disbursement by the State of Oregon, at the rate of 5.9 N Per annum vntil eneh dimn ne A
dairrerent nterest rate s established purseant to ORS 407 072, prinet and fnterest 1o be puid in lowful money of the United
States at the office of the Director of Veterans' Affoirs in Salmmn, Oregon, as follows:
s,l73- 00~ TSI on or before .Eebxuary...li., .1976-
15th of each. monthemmm—~ thereafter, plus One=twelfh--
successive year on the premises described in the mortgage. and continuing until the full
and advances shall be fully paid, such payments to be applied first as interest on the unp
prineipal.

The due date of the last payment shall be on or before January”lS, 2001~

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer
{K ,
™,

.«"?\.uuww\ .

CToowith dnterest from the date of

mmmesw— and sL7 3.00.on. the

TIETTINTTY the

ad valorem taxes for each

amount of the principal, interest
atd balance, the remainder on the

This pote is secured by a mortgage, the terms of which are mydyp a part.hereof

Dated at January . /,'\3 - 1976

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty,

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

- To pay all debts und moneys secured hereby;

o =

Not to permit the bu(ldin%s to become vacant or unoccupfed; not to permnit the removal or demolishment of any bulldings or im-
provements now or hereafter exlsuan: to keep same in good repalr; to complete all construction within a reasonable time in
accordance with any agreement made between the parties hereto;

. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;
. Not to permit the use of the premises for any objectionable or unlawful purpose;

- Not to permit any tax, assessment, len, or encumbrance to exist at any time;

D o b ow

Mortgagee is authorized to pay all real Froperty taxes pssessed against the premises sned add came 4n the princtoal, cach of the
advanees to Bear iterest as provided in the note:

=

To keep all buildings unceasingly insured during the term of the mortgage, against loss by fire and such nther hazards in such
company or companies and {n such an amount ss shall be satisfactory to the mortgagee: 1o deposit with the mortgngee all such
policies with receipis showing payment in full of all prermiums: all such insurance shall be made payable to the mortgagee;
nsurance shall be kept in force by the mortgagor in casc of foreclosure until the period of redemption expires;
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B Maortgojue shall be estitled 1o all vempensetion and diamages received uader right of eniinent domium, ur fer any BCURItY voiun-
tantly relemsed, same to be applied upan the indeltedness:

Nut to Jease or Tent the prenuses, or aliy part of same, without written eonsent of the martgagee;

To PrOlETHY Rotdy Iortgages i wiy g ul o transter of ownerstip of Brembich ur by part or est o bmm‘-.“;u:n to
furnish COpY of the jix rument of transfer 1o the nortgagee: & purchi Yall pay anterest gy Jav OHS 076570 on
il parinente due from the Gate of transter; in all other Pespeels Wls tiortgnge shadl remain B ful

The mioctgagee muy. - at his wption, in cane of defianlt of the morLgags PO sashe i whole uroin PArt any afl expenditures
made it osu dolng eluding the Cploymait of an Htortey ta seeure o [t ance with the terins of the mortkage or the note sphoall
drw inters, At the rate provided o the note ami gl such expenditures shiall be nmedbaely repayalile Ly the mortgagor without
demand and shafl he sreuted Ly iy nwrtgage,

Liefauts 1 any of the govenants gr agrecments herein contuined or ihe expenditure of any Burion of the joan for RRVATETOS
other than thase specihed 1w the application, CXeept by writien ReYIissicn uf the mortgagee given before thge Rpehitiee s nade,
shall catise tise ent)re indebtedness il the option of the WUrtgagee o become mmeiately dur und hiyabile wihout ratice aned th,
mortgage subject 19 {oreciosyre,

Fhe failure of the mertgagee Lo exercise any options herein set furth wijl not CORSHUULe & Wwaiver of any right arising from g
breach of the cove Gty N

In case foreclosure ®ocwmmenced, the mortgagor shall be halle tor the cost of & tttle seqrch, stertey fecs. and wll othor [erasy
inenrred i conseciaen with sueh foreclosure.

Upan the breack of UV Cevenant of the mortgage, the mMortgages shall have the right ic enter premdses, take EITETR
collect the rents. i and profits and Appiy same, los vasouable costs of vollecton, upon the indebteduess and the urtgagee sholl
hive the nght 19 the speititneat of a receiver tu collect samne

The vovenants and dgrecnients Rerein shall eateng Wwoand be binding upon the heirs. executors, admuonstrators suCcessurs gnd
Wns of e respuective parties hereto,

e distinetly understood and agreed that this Date and mortgage are subject 1o the provioons of Avticie X1-A of the Orepon
Constitution, ORS 407.010 10 H407.230 and any syl HUEAL unendinnis iherete Eoty o ait oy aid Seguisiwes whon faue oo

ssued or may hereafter he tssted bar the [ oy W Veteroons af S OPLMGI W the provisions of 0RS 407 2

CWORDS: The magseuline shall be deemwd (o melude the feminine, and the singuluir the plursi where such Lonnttations  are
applicable herein.

IN WITNESS WHEREQF, The mortgagars huve set thers hunds and g

(Healy

{Scaly

(Seal)

STATE OF OREGON,

County of .. . ..v.A.AKLAMATH

Before me, a Notary Public personaiie Apearcd He withon aned John W, Quinn and Nora, Quing

oS wife, and acknowledged the foregoing Instrument to he th.ci,r voluntary
act and deed.

WITNESS by hand and official seal the day and year last above written

MORTGAGE
M36925 .

- TO Department of Veterans' Affairs

STATFE OF OREGON, L
85,

County of ....5"

I certify that the within was recefved and duly recorded by me in s e County Records, Book of Mortgages,
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DEPARTMENT QF VETERANS' AFFAIRS
Genera) Services Bullding
Salem, Oregon 47310
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