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ERIK B. PETERSON A¥A

and wife. .

FRIC A

TRUST DEED

THIS TRUST DEED. made this 1J4thday of . J8ORRXY v B
PETERSON and CAROLYN I, PETERSON,hysgband.

682

e 18 ,75,, between

Vol. /! ém_

Fags'

., as grantor, Williom Gasniong, 9%« | as trustes, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIAYION of Klamath Falls, Oregon, a corporation organized and
existing under the Jaws of the United Stctes, as beneliciary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trusive, in trust. with power of sale. the

properly in Klomath County, Oregon, described as:

The Wy of Lots 42, 43, 44, 45, 46, 47 and 48 in $leck 11, ST, FRANCIS

PARK, Klamath Couaty, Oregon,

which euid described real propetty does not exceed three acres, together with all and singul

-

the appurl

‘horedit, t

rents, lusues, profits, waier rights and other rights, eusemente or priviiwges now or hereafter belonging lo, derived from or in anywise apper-
taining to the ubove described premises, and all plumbing, lighting, heating, ventiluting, ul-conditioning, relrigerating, wawring and irrigation
appauratus, aquipment and fixtures, together with ol awnlngs, venetlan blinds, floor covering In place such us wallo-wall coarpeting and lino-
loum, shader and buiit-in ranges, dishwashers ond other bulliin appliances now or hereafier installed in or used in connection with the above
described premi including al} i therein which the grantor has or may hereafier acquire, for the purpose of eecuring performance of

sach agreement of the grantor herein contained and the payment of the sum uft—?..} thousand seven nundred £ i»ft}' and
¢ } Dollars, with interest thereon wccording to the terms op co promisw—ry note of even dcéa
benetictary or order and made by the grantor, pr\%cgml and interest baing payable in monthly instaliments of $9 5.
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‘This trust deed shall further secure the paymant of such additional money,
it any, a8 may be losned hereefter by the bousficlery to the grantor or others
having an interest in the shove dreecrihed Fmpert{, ae may be evidenced hy a
note cr notes, 11 the indebtedness secured by this trust deed s evidenced by
more than one rote, the beneliclary may credlt payments recelved by i upon
any of said notes or part of any payment on ohie note and part on another,
es the beneficiary may elect.

The grantor hereby covenants to and with the trustee and the beneficiary
hereln that the asid premises and pm&mrby conveyed by this trust deed nre
free and clear of all encwmbrances and that the grantor will and his heirs,
and admini shall warrant and defend his sald title thweto
sgalnst the claime of ali persons whomsuever,

The grantor cuvenants awd wgreez o pay snld note aceording to the terms
thereol Iillﬁ when due, all taxcs, asseasments nnd other charges Jevied against
seid property; to kecp gald property free from all encumbrances having . pre.
oedance aver this trust deed: to complete all -bulldings in course n? eonstriiction
or hereafter econstriicted on sald premises within six _monthe from the date
hereof or the date construction is hereafter commenced; to repair and restorc
promptly snd in good workmanlike manner sny building or lmprovement on
sald property which may be damaged or destroyed and pay, when due, all
costs fnourred therefor; to allow beneficlary to Tnspect sald property at all
tHimes during construction; to replace any work or materials unsatisfactory to
beneficinry within fitteen days atter written notice from £ of such

hemguh, paycble 1o the
M. commencing

defauit, any balance remafning In the reserve sccount shall be credited to the
indebtedness. If the reserve acconnt for taxes, i

and other chiarges is not sufficient &t any time for the payent of such churges
xs they become due, the grantor shall pay the dellclt Lo the beueficiary upon
demand, and If not pald within ten days after such demand, the bepetiofary
nm{ &t its option add the amount of such deticit to the princlpal of the
obligation secured  hereby. .

Should the grnnwr fall to keep ll‘?’ of the foregoing covenants, then the
heneficiaty mny at its option carry out the smme, and an Ptu exponditures there.
for shull Uraw terest st the role specitied in the uote, shall be repayable by
the grantor on demand and shall be eecured by the Hen of this trust deed. In
this connection, the beneficiary shall have the right in its discretion to complets
apy fmprovements made on sald premises and also to make auch repair to said
praperty a6 in its sole dlscretion dt sy decln Decessiry of advizable,

The grantor further agrees ta comply with ell Inws, ordinances, regulntions,
eavanants. panditions and restrintinna aftretine seld prananty: ¢n nav Al enabe
fees and expenees of this trust, imcluding thé cost of title acnrch, B8 well as
the other costs and cxpenses of the trustee incurred In connection with or
in enforcing this obligation, and trustee’s and attorney's fees actually incurred;
to sppear in and defend nny action or proceeding purporting to affect the secur.
Ity hereof or the rights or powers of the beneflclary or trustee; and to pay ali
costs and expenses, Including cost of evidence of title and attorney's fees in s

J

fact; not to remove or destroy any bullding or lmprovemente nmow or hereafter
constructed on-caid premises; to keep all buildings and improvements now or
hereatter erected upun sald a‘roﬁeny in good repair and to commit or suffer
no waste of said premises; eep Bl hulidings, pmpert¥ and {mprovements
now or heresfter erected on snid premises continuouely lnsured sgaiust loss
by firc or sush other hazards as the beneficiary way from time to time require,
n & sum not less than the corigioal principal sum of the note or obligation
secured by thls truat deed, in & oF i ptable to the bene.
flelary, and to deliver the original Dolicy of insurance In correct form and with
approved loas payabie clause in favor of the beneflelary attached aud. with
remium paid, to the pince of busl of the y at least
fmeen dnys ?rlor to the effective date of any such policy of Insurance.

sald policy of insurance fs not oo teudered, the bencliciary may in ita

It
awn

T sum_to be fixed by the court, In any such actlon or proceedlig in
which the bencficlary or trustee may ap{mnr and in any sujt brought by bene.
{’icl‘n‘]ry to foreclose this deed, and all sald sums shall he secured by !h"; trust

ied.

The beneflclary will furnlsh to the grantor oo writien request therefor an
anaunl atatement of mccount hut shall not be obligated or required to furnish
any further statements of account.

It s mutunlly agreed that:
In the event that any portion or all of said property shall be taken
en, the b det hi

1,
under the right of eminent domain or condel I ahall have
the right to tomuience, prosecute [n its OWn fame, uppesr in or dcfend any Re-
or

discretion obtain inserance for the benefit of the heneficiary, which
nénn‘ h% non-cancellable by the grantor during the full term of the policy thus
obtained,

In order to provide resulurly for the prompt payment of sald tuxes, assess-
menls or other charges and Insurance premiums, the grantor ageees {0 pay ta
the hunenciar{. togethor with and in addition to the monthly payments of
rincipal and interest payablile under the terms of the note or obiigrtion secured
Rr-reby. an amount equal to one-twelfth (1/12th) of the taxes, snsessments and
other charges due an Pnyable with respect to enfd property within each succeed.
ing twelve months, and aleo one-thirty-sizth (1/86th) of the Insurance premiums
payable with respect to said propsrty within cach succeeding three years whils
this trust deed remalns in effect, as estimated and directed by the baneﬂc(u;y.
such suma to bhe credited to the {)r!nclpal of the loan uatll requived for the
sovern] purpones thereof and shsll thereupon he charged to the ﬁnnclpnl of the
loan; or, at the option of the beneficiary, the sums so paid shall be held by
the 'beneﬂclnry in ¢rust as a reserve account, without interest, to pay safd

5, ta or other charges when they shsll become due

taxe!
and payable.

While the gréntor 1s to pay any and all taxes, assessments and other
chavges levied or nesesscd against sald property, or eny part thereof, befors
the snme hegin to bear interest and niso to pay prem‘ums on nll Insurance
olicies upon said property, such payments ate to be made through the hene.
flclary, as wforesald, The grantor: herehy authorizes the beneﬂclarg to pay
AL d all taxes, assessments and other sharges levied o

on or , o t0 make any p n wit
such taking and, (f it a0 elects, to Tequire that all or any portion of the money's
payable as wmgenuunn for such taking, which are fn éxcess of the amount re.
qulred to pay ail reasonsble costs, expenses and sttorney's fers necessarily pald
or {ncurre bly the grantor In such proceedings, shall be pald to the benellcllr.y
nnd appiled by it first upon any r ats and exp and stt []
fees necessarlly paid or Incurred b{ the b H 'y in such dinga, angd the
balance applled upon the indebtodness sectuired hereby: and the grantor agrees
at its own expenoe, to take such actions and exeente such fnatruments ag sha}
he necteunry in obtaining such compensstion, promptly upon the beneficlary's
request.

2, At any tlme and from time to time upon written request of the bone.
ficlary, payment of [tn fees and prosentation of this deed mnd the note for en.
dorsement, (in case of full reconveyance, for itation), without affeott
iiability of any person for the payment of the indebtedness, the trusice may (n)
consent to the making of any map or plat of said property; (b) join in grenting
any t or and restriction thereon, (c) join In any subordination
or other agreement ui’lecﬁnn this deed or the len or chxrge hervol; (d) raconvoy,
without warranty, all or nn{ part of the property, The grantes ln &ny reconvey.
ance mAay be deacribed as the “person or parsona legally entitled thereto” and
the recitals thereln ol any matiers or facts shall be conclusive. proot of the
'{,“ﬂ"ﬁ'":;'oom""”" Trustee's fees. for any of the services in this paragraph
shall be 85.00.

3. As additional securlty, grantor hersby assigns to heneflciary during the

an ) agalnst
m?c'i property in the amounts as shown by the statements thereof furnished
by the collector of such tazes, aasessmeuts or other charges, and to {ny the
fnsuranes premiums in the amounts shown on' the statements submitted hy
the insurance carriers or thelr representatives, and to charge sald sums to the
rincipal of tha loan or to withdraw the sums which may ba required from
ghe reserve mecount, if any, estabiished for thet purposs. The graptor agrees
fn no event to hold the benoficiaty responsible for fallure to have any Inwur.
ance written or for any loss or damage growing out of a defect in any in-
sutanst palley, r.im-.' ‘.!::;‘ b:ra.:l!!:!:ih!‘ s:i 12 ned, :!:a z’:cn‘. ? any
ioss, to sompromise and settle wl neuran mpany an apply any
such imurm’ée receipte upon the obligations secured by this trust f«.e ., 1In
computing the amount of the ind or * pay an in
full or upon sals or other acquisition of the properiy by ths beneficisry after

of these trusts all rents, issues, royaities and profits of the pro.
perty affected by this deed and of any personsi property located therson.
grantor shall default in the payment of any Indebtedness secured hereby or in
the performence of any agreement hereundar, gran’or shsll have the right to col-
lect ‘8li such rents, issues, royeitiea and profits earved
become due and payable. Upcn any defsult by the gran!
ficlary may at any time without notles, efther fa person, b(
celver to be appolnted by a court, and withaut rogard to the adequacy of any
securlty for the indebtedness hereby secured, enter upon and take possession of
#8kd properly, or any parb thereoi, in its own name sue for or othorwise colfect
the rents, lssues and profits, Including those past due and unpajd, and apply
the same, less costs and expcnses of operation and collection, inoluding reason.
able nnome{l fees, upon any Indebtedness secured hereby, and in such order
an the benelictary may determine, R '
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& The gransar sbal g:rncuqm 8. sg tho solis S0 the powers provided
tract Yor ml: of th« uhov dncrl mﬂ u trustee .x'm afparmﬂu pr»m of the Nuh a8 follows:
form _sup) [t ' h pcrvpul lu she the trus
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Thsae { the essance of this lustrument and u dateult by the  order of thelr priority. (4) Tbe su iun, n m w tha unwr o! m
nuws- in wmem. of t‘hw indabtednass Wm’d lmﬁ{ M?ﬂw e fmu deed or ms’n oa:u.u‘ lnmum catitisd io sush w‘rp
dantbr wlns el
uly dne and_ rn‘vwxe hy duuvurz o ths trustes of mwn uou ol Mluu 20. For m resson parmlited by law, the beasticiary ey from Hme
lection o e Sruat pm , whith wobies L nb&i use to be thms appolatl & sucoessor or r-mmn\ 12 nny mutn named berain, Q'; %o any
duu nled for d Tpay &d uM X al duhuls At -ltcunn ter 4ell, sumum trustes appolnted hereunder. Upon such sppolniment wa Witaout con-
the beneficlary lhnll dﬂpo‘l: with the uﬁ ) g:ed [T ﬂ pmmuwl’r ance o the suosessor uuam, the mm chxll bé vested with &l
notes and documenis ovidencing expanditures mumd nnd duties confarred ipos trustee hercio oamad of &
trustees aball fiz the time. and place of sals wad give wﬂu u &hnu such appointizent snd aub- ation shall be made by verl
reguired by law. by the beneficiary, oouulnluf refersnce 1o this trust deed A
" revord, which, when recorded In the office o! the scunty sletk ar recunler of '.hl
Y. Kfter defsuit sad any m'ue prvr to Hes days hafore the dna #8t  sounty or countles in which the property lo situsien, lhnl! be conclusive proof of
by ithe Truatee for the Trasted's sale, the grantor or oth Jruper nppolntmeut of thoe auctestor Lrustss,
riviieged may pay the entire smount then due under this trust dm sad
¢ obligations secuved wumhﬂ (lucluding coels snd anpensss sotually loourred ruatee scoepts this trusi who Shis 4ud. duty executed and achnow-
in enforcing the terms of the obligation and trustes’s aud sbttotuey's foes lednd h mndc & public resord, as provided by law. The irustew 6 nob ohllnud
nob excesding @56.00 ench) other than suah portion of the nrlnoﬁpal AN woild 10 notify any party hersto of pnnd ng ssis under any other deed of trust or of
oot then be due bad ne defaull ocguered snd (hereby ourd She default. any actlon or proceeding in which the g!pamr. boneliciery ar trustee shall be ¢
puity unlesa such action or proceeding s brought by the trustes.

After the haso of such um be roquired law luuovin
o mmnh of sald noticn nf (h?wltm‘x 'm wl! of sain, ' 12. This deed applies »o. lnum to the heselll of, wod binde all vnnk;

trustee abali nell sald prope e ud plnw \x by blio fa oald nul. c« hureto, thelr lsies, 1
of oale, either &3 & wholo or ﬁmu paroels, and 1o such order wr he mauy da.  assigns. The term “b\meticmr%"' :h:u mean the holder snd owner, inciuding
tarmine, &% public sustioz to the Dighesi bidder for cssh, o lawful iedgee, of the note secured herehy, whether or not hamed as & heneficirry
United sum able at the tlm n!.uu Trustes ereln. In copatruing this eed and 'whenever the context so requires, the mns:
n( and of cullpe gender includes the fuminine andJor nenter, and the alnguisr pumbder In-
sale and lrom Yime W0 Yme uhwm may postpone uw aple by mxm 8- cluder the plural.

IN WITNESS WHEREOF, said grontor has hereunto set his hand and seal the day end year first above written.

..wﬁ' 12,&4{2/?1/,;;..._ /4/2@‘4«;1,) _(SEAL)
STATE OF QREGON
County of Kiomath ; it 76

19 bafore me, the undsraigned, a

m...wggaﬁdmmmm.h_zmm d CAROLYN L, PETERSON, husband and
to we personally known o be the identical individual..8 nomed in tnd who executed the iomqolnq insirtument and acknowledged 1o me that
c?‘thn same freely and voluntarily for the uses «and purposes thersin axpressed.
brty{ym:azor, 1 have hersunto set my hond and affired my Ao ul uahho day and yeur bt chove written.
g ,,r/ s yaly
)/ 4 Gl
ﬁolary Public for Or'qon
& My commission expires:

..y-w..

QRS T

STATE OF ORLEGON
County of Klamath

TRUST DEED

I certify that the within instrument

day of .,JAm).‘L{L ey 19
(BON'Y USE THIS at 4_lO;VQOo'clock,.A M., and recorded
2

BPACK; RESIRVED " -
¥OR RECORDING in bOOk eedn 70,“‘,._"“,0]’1 page

Grantar LABEL IN COUN. Record of Mortgages of sald County.
TOC YIRS WHERE .

FIRST FEDERAL SAVINGS & goen Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneliciary :

b I lL?“b
Aber Recording Return To: St ereetaes et sees e e Aot em dn st m e e e e ne
FIRST FEDERAL SAVINGS County Clerk
540 Main St.
Klomath Falls, Oregon B et e
Pl S 60U Deputy

REQUEST FOR FULL RECONVEYANCE
To ba used only when obligations have besn paid.

TO: Willlam Genong. -~ Trusteo

The undersigned is the legal owner and holdar of all indebted d by the fotegoing trust desd. All sums secured by soid trust deed
have been fully paid and satisfied, ‘x'ou horaby are dlmclod, on pqymana o you uf any sums owlnq 1o you under the terms of suid trust dead or
pursuant o statule, to cemeel all ovi of § d by sald trust desd (which are delivered to you herewith together with scid
trust deed) and lo reconvey, without warranty, to the pariles designated by tho terms of said trust deed the estate now held by you under the
sas,

Firs{ Federal Savings and Loun Associaﬂoxi, Benslicicary

by.




