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THIS TRUST DEED, made this 2N dyy of January 1976, between
ALLAN D, FRENCH and MARGARET R, FRENCH, husband and wife

. &5 grantor, William Ganong, Jr., as trustee..and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Fal, Oregon,  corporation organited and oxisfing

under the laws of the United S$tates, as baneficiary;

WITNESSETH:

The grantor irrevocably grants, bargaine, sells end convoys to the Yrustee, in trust, with power of sale, the properiy

in Klamaih County, Oregon, described as:

Lots 13 and 14 of POULE HOME SI‘l‘Es; Klamath County, Oregon.
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Thite truet dued shall further accure the paywment of such additionz! muney,
if any, as may La Joanf‘d hereafter by the benefielary to the grantor or others
baving sr interesy in the above described rupert{. a8 may be evidenced by o
nots or notes. It the indebtedness secured by this trust deed {s evidenced by
wore than une note, the benefleiary way credit psayments received by it upon
8oy of eaid notea or part of any payment on one note and part on another,
as the beneliclary may elect.

The yrantor hereby covenants o and with the trusiee and the heneficlary
herein that the eaid premises snd property conveyed by this trust deed are
free and clear of &l encumbrancen and that the wrantor will snd his helra,
enseutirs and admlbolsirators shall warsant and defend his sald title thersio
againgt tne cizups of ail persons whomsovver,

Tha grantar sovenanie and speass én nay anid wnte prrarding $n bhe domran

thereot and, m due, all taxes, assessments and cther charges levied agalast
snld property; to keep said property free from all encumbrances having pre-
cedenee over this trust decd; to complete ali bulldings in courae of construction
or hereafter constructed on said premises within slx monthe from the date
hereof or the date construction I8 hereafter comnienced; to repair and restore
promptiy and In good workmanlike manner any buitding or lmprovement on
sald property which may be damaged or destroyed an pn:{v. when due, all
costs Incurred therefor; to allow beneficiary to inapect sald property at ali
times during” conetruction; te replace any work or matertals unsailafactory to
beneficlary within fittesn days after written uotice from beneflelary of such
fact: put to remove or destroy an hulltlin% or improvements now or hereafter
cotistructed on snld premises; to keep all butldings and fmprovements now or
harenfter erected upon eaid froﬁeny In f.md repair wpd to commit or suffer
o waste of sall premises; to keap all huildings, ~prnpcrt{ and improvements
wow or hereafter erected on eaid premisec eontinuocusly Insured agminst loss
by fire or such other haznrds as the beneficlary may from time to thne require,
in & sum not less than the original principnl sum of the note ar ohligation
secured by this trust deed, in & company or companies acceptable to the bene.
fiviary, and to deliver the original policy of insurance in sorrect form and with
approved loss payahle clause In fevor of the benefleiary attached and with
remism pald, to the rrlncl al place of business of the beneficiary ut jeast
ifteen days prior to the effective date of any such policy of insurance. I
said policy of Insurance is not so tendered, the benefleinfy may fn It own
discretion obtain inaurance for the benefit of the beneficlary, which insurance
"ll):u| ht‘a’ non-cancellable by the grantor durlng the full term of the pollcy thus
obtalned.

That for the purpose of previding regularly for the prompt payment of nl} tuxes,
asressments, and governmental charges levled or ussessed agatnst the wbove deseribed pro-
perty and lusurunce premdum while the Indebteduess aechred lerehy Is in exeess of KOGh
of the lesser of the origitul purchase price paid by the grantor at the time the loan wus
made or the beneflelary’s uriglnal appralsal value of the property sl the time the loan
waa made, grantor will png to ‘he beuneflelaey In additton to the monthly payments of
principul and interest payable under the terms of the note or obtigation sccurcd herehy
on the dute lwstallments on principal and Interest are payable en amount equal to 1 /12
of the taxes, assesantents, and other charges due and payable with respect to sald property
within ench suceseding 12 months and alsv 1 /36 of the lfnsurance premtum pryable with
respect to sald property within ench succeeding three yeuts while this Trust Deed is in
offect ay estlmuted and dlrected by che beneflclary, Beneflclary shall pay to the gruntor
interest. on suld amounts at a rate mot less thun the highest rate autharized to be. pald
by banke ob (heir open parsbook mecounts minus 8 /4 of 10%. I such rate s less than
40/, the rate of interest pafd shall be 49%. Interest shall be computed on the aserage
monthly balanee fn the account and shull be pald guarterly to the grantor by erediting
fo the escrow account the amount of the interest due.

Whils the gruntor is to pay any and ull taxes, assessments snd other eharges leved
or assepsed against Fald property, or any part lhereaf, before the. same begin to bear
interest and olso to pay premiums on all insurance policfes upon sald property, such pay-
ments are tn he made through the beneflclary, ny nforesald, The grantor hereby authorizes
the beneficlary to pay dny and all taxes, asscasmenta and other charges . lested or imposed
agulost suld properly fn the amounte us shown by tho statementy thereof furnished by the
collector of such tuxes, arsessmients or other charges, ntd to pay the insurance premlums
i the amatints xhnun an the cintemante eubmitisd hy tha Inaiieancs parelaps ne tholr von
resentatives and fo withdraw the sums which may le required from the reserse account,
i any, estublished for that purpose, The geantor agrees In ne event to hold the beneficlary
resporsiible for fullure to have any Snsurance written or for any loss nr damege growing
out of a defect fn any insurance polley, and the benefielary hereby -ty authorlzed, in the
event of any loss, to compromize and seltle with any Insursnce company and te apply any
sueh Susurande recelpls upon the obligations eecured Ly this trust deed, In computing ihe
ameunt of  the indelstedness for payment wund swiisfuction fn full or upon sale or other

acigisltion of the preperty by the bepeflciary after default, any balsuce remaining i the
resene accolnt shall be vredited to the indelitedness, If any sutherized reserve sceount
for taxes, 1 and other charges i5 not suffielent st any
time for he payment of such charges as they heeume due, the geantor shall pay -the
defielt to the heneticlary upott demsnd, and if not paid wiihin ten days after such demand,
the lLeneficiary may st fts opilon add the amotnt of sueh deflelt ta the prinelyal of the
abligation secured heeshy,

Rhould the grantor fail to leep any of the foregolug covenants, then the
benefleiary may at Ita cpticn carry out the same, and all its expenditurse there-
for ahall draw”interest gt the rafe cpecttied in the note, shall he repayelle by
the prantor on demuand and shait be secured hy the Hen af this truet deed, In
thie connection, the beneficiary atiall have the right in its dlscretlon to compiete
any in_lprovmpen'h made on sald premises and also to make such repairs to sald
s L
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The grantor further agrees to comply with all laws, ordinanees, rogulations,
covenanis, conditlons and restrictions affucting seid property; to ﬁny #tl coste,
fres nnd expenses of this trust, (scluding she cost of titls search, as well as
the other costs and expenses of the trustee fncurred In connection with or
in enforeing this obilgation, and trustee’s and attorney’s fees actually ineurred;
t0 appear in and defend nny oction or g‘rmedlnu purporting to affect the secur.
ity hereof or the rights or powers of the beneficiary or truatee; and to pay all
costs und expenses, including cost of evidence of title cnd sttorney's foes fon a
ressonable sum to bhe fixed by the court, i any such action or proceedlag fn
which the beneticlary or trustve may appear and In any suft brought by bene.
rlmary to foreciose this deed, and all sald sums shatl fir secured hy this trust

ved,

The heneflelary will furnish to the grantor on written request therefor an
annusl statement of account hut shall not be obligated or required to furnish
any forther statements of acconnd,

It Is mutually sgreed that:

L In the event that any portion or all of sald property shail be taken
under the right of eminent domain or condemnstion, the beneficiary shall have
the right to comiuence, prosecute In ita own name, uppear in or defend say ac.
tion or froeeodlngs, of to make any compromiae or aettlement in connection with
such taking and, it i so elects, to require that ail or any portlon of the morey's
puyable as cum?enullon for such Laking, which are In exeess of the emount re.
quired to Sny al) reasonsble costs, expenses and aitorney's fees necesserily pald
or Incurted by the grentor in such proceedings, shall be pnid to the bencﬂcl&q
and apolied Dy it first upon any rersonable tosts and expenses and Attorney's
feed necesssrily pald or incurred by the beneficlary in euch proceedings, and the
belance applied upon the indebtedness secured héreby; and the grantor agrees,
at {ts own expense, to take such actlons and executé such instruments au shall
;:q“ o 'y In g auch 7 ptly upon the benmeflciary’s

eat.

. At any time and from time to time upon written reguest of the benpe-
ticlary, payment of iis foes and presentation of this deed snd the note for en.
dorsement (in case of full reconveyance, for cancellation), without affecting the
liability of any parson for the payment of the indehtedness, the trostes rony (s
conseny Lo the making of any map or plat of sald property: (b) join In vnntlnu
any easement or crenting and resteiction therson. (e) foln In un{ subortinatioy
or other agreement affecting this deed or the llen ot charge hereof; (d) veconvey,
without warranty, all or any part of the property, The Franue in any reconvey.
ance may be dederibed as crson or persons legally entitled therrto™ and
the recitals thereln of nny matters or facts shall be oconclusive proof of the
:Euﬁxrgln;glmthcrtnr. Trustee's fees for any of the services In thle paragraph

all be $5.00.

. As additional securlty, grantor herehy nutfm to beneticlary during the
contlnuance of these trusts all rents, Insues, royalties and profits of the pro.
perty affected by this deed and of any personal property lncated therson. Until
emﬂ,or shall delault- in the paym

he performance of sny agrrement hereunder,

fect all puch rents, lasues, royaities and profite camed gl

become due and payable. Ypon any default by the gran

ficlaty sy al sny time withoui notice, efthes i pereon,

celver tu he appointed léy a court, and without regard to 01

security for the indebtedness herehy secured, enter upon and take possenafon of
sald praperty, or any part thereof, 'in Its own name sue for or otherwise oollect
the rents, Issuea and profits, incliding those pret due and unpaid, and apply
the seme, 1ass costs snd expenses of operation and coflection, including ruason.
nble nttorney‘s fees, upon any Indebtednesy azcured Yereby, and io such order
a8 the beneliclary may detesinine,
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IN WITNESS WHERECF, said grantor has hereunto set his hand and secl the day and year first above written,
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STATE OF OREGON } -

County of Kiamath ’
THIS 18 10 CERTIFY that on thia. .J.;a?.xld day ot TQ“"‘*G“‘ - . . 197$ , belore me, the undersigned, o

Notary Public in and for sald county und stote, personally appearsd ths within named .. P

e ALLBN. D _EB.ENCH, and. MARGARET R, FRENCH,. husbmd..and wifﬁ e e s e

o me psuona}ly known to b the identical individual. .3 nomed in and who executed the foregoing Insttument and acknowlndqnd to me that
th:éyh c td} A{‘r,;ama freoly and voluntarily for the uses and purposes thersin expressed.

Tesoreg
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- '»‘Jme MOKY.. mpEOF 1 have hereunto set my hand and a!iaud m?jormkzl sac! the doy and year last above wiliten.
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STATE OF OREGON cs.'
County of Klamath } s

-

L certity that the within instrument
was received for record on the . l3th
day of .. JANUARY . e 19786,
.‘:::l"’ e e at ,.10;4.10 L.lOCk A.M., and recox:ded
FOR RECOMDING in book .34 76 on page .. 0%4.

- Grentor LABEL it COUN. Record of Mortgages of sald Ceunty.
Hel TIES WHERE

F IRSI’_.TO ; %Digél(‘) ;ﬁ‘ﬁgﬁ’s & omeR : ffW(xaté;ess my hand and seal of County
affix
Benoficlary

Alier Recording Return Te: s -
FIRST FEDERAL SAVINGS Coumy Clerk

540 Main St. 94;
Klamath Falls, Oregon ’ L ! )

D !
FiE $ 6,00 owiy

REQUEST FOR FULL RECONVEVANCE
To be used only when obligations havwe been pald.

TO: Williom Ganong................., Trustes

The underalgned i the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by scid trust desd
have besn fully paid and satisfled. You heraby are d!rectod on payment 1o you of any suma owing to you under the terms of scid trust deed or
pureuant to statute, to cemos] all svid of | d by sald trust deed (which are delivered 1o you hsrewith together with said
frust deed) and to reconvey, without werrmty, fo the parties designated by the terms of sald trust deed the esiate now held by you under the
same.

First Federal Savings and Loan Association, Beneficlary

by.




