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THIS TRUST DEED, made this L 2th dayof ~ January _ 1976
VANCE L, TAYLOR AND SHERYL M. TAYLOR, Hushand and Wife

o o : . B o ) , s grantor, William Genong, Jr., as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATICN of Klamath Falls, Oregon, s corporstion organized and existing
under the laws of the United States, as baneficiary;

WITNESSETH:

The grantor irrevocably grants, bergains, sells and conveys to the trustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as:

TRUST

between

Lot 4 in Bleock 45 in LAKEVIEW ADDITION IN THE CITY OF KLAMATH FALLS,
Klamath County, Oregon. -

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singuler the sppurtenances, fenements, horeditements, rents, issues, profits. water rights, sasements o privileges now o
hereafrar belonging to, derived from or in anywise appertaining fo the above described premises, and ol plumbing. fighting. hcating, .enll
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures together with all awnirgs, venetiar blinds, floor
covering in place such as walltowall carpeting and linoleum, shades and built-in sppliances now or hereafter instolied in or used in connection
with the above described premises, including all intarest thersin which the grentor hes or may hegg Qi ’ Fo SEEHING, ort
paréo;ina agreement of the grantor herein contained and the payment of the sum of W&ﬂ\ﬁ‘? ?Sﬁﬁﬁ ‘1%‘0% gAsf_f?_%”_B
($.4. 4 0 } Dollars, with interest thereon according to the terms of a promissory note of evaer d5%§_;.erfiw£h. 'r.(yo'bfe fo the
beneficiary_or grdyr and made by the grantor, pripcipel and interest being payabie in monthly inslaliments of § <€ 7 o}

_March %*'Uh ]9j‘ )

Tmmeniny

This trast deed shall further sscurs the payment of such additlons! money,
i any, sz may he loansd hereafter by the henotiglary to the grantor or others
baving &n {otorest in the above described mezf. a8 may be avidenced by &
Dot or notes. I the indehledness wecure bg this trust deed iv evidenced by
more than one note, the bencficlary meay credlt payments recelved by It n

aequisition of the property hj' the benefletary after default, any Lalance remadudbg u the
reserse acccun! shall be eredited to the Wdibtediwess. 37 woy authorlzed reserve mecount
for taxes, assessments, Insurance premiumg and other charges Is not sufficlent at *ny
time for the payment of such chatges as they become due, the prantor stall pay the
defleit to the beneficiary upon demand, and if nnt pald within ten days after sueh demand,

any of said notes or part of any payment on one note and part on another,
&8 the beneficlary may elect.

The grautor hereby covenants to and with the trustee and the beneficlary
herein that the said premises and property conveyed Ly this trust deed are
free and clear of all encumbrances and that the grantor will and his heira,
axecutors aud sirators s warrant and defend his sald title therets
againgt the elafma of all persons whomanover.

‘The grantor covenants and agrees to pay said note according to the terms
thereof and, when due, all taxes, Assessments and other charges lavied against
SHIL HUPEILY , W BEUp 8L JIUPCILY IGO0 (TUin RiE CUCUILOINLIED HBVILE  pre.
cedence over this trust deed; to compiete all bulldings in course of conatruction
or hereafter constricted on sald premises within six months from the date
kereaf or the date canstroction is hereafter commenced; to repair and restore

the bereficiary may at #s option add the smount of such deflelt 1o the principsl of the
ohligation secdred hereby.

Should the grantor fail to keep any of the foregotug covenants, then the
beneticiary may at its option carry out the eame, and all ite expenditures there.
for shall draw juterest st the raie specified in the note, shall be repaysbla by
the grantor on demand and shall be sscured by the lien of this trust deed. in
this eonnectfon, the beneficing shall bave e 1ight bu s discretion to cotuplebs
any {nprovements made i sehd pronnses and alsoe Lo ineke sucn repaine W eald
property as in its sole discretion it may dvem neccssary or advisable.

Lie GrROtOr furtner agress to romply with alt Iaws. ordinanoes, regutations,
covenants, conditions and restriclions affecting said property; to rny all costs,
fees and cxpensce of this trust, including the cost of title kearch, as well as
:,he other coris and t: enses of the trustee incurred. In connection with or
n

promptly and in good workmanlike manner any b or P! on
d ty whi may be damsged or destroyed and p?. whep due, all
therefor; to allow hepeficiary to fnspect sald property st all
tiraen during construotion; to replace lnf work or materials unstisfactory to
beneficiary within fifteen days after written notice from benetlclary of such
{act: not to remove or dastioy am: hullding ur imp! now o
congtructed op eald premises; to keop ali bulldings and improvements now or
harcafter erected upon sald property in good repair mnd to commit or sufler
no waste of said premises; to keep all buildings, property and improvements
now or hereafter erected ou said premises eondnuounly nsured against loes
by fire or such cther hazards as the beneficlary may from time to time require,
in & sum not less than the original principal aum of the note or obligation
secured by this trust deed, in & or to the bene.
ficdary, and to dellver the original polley of {naurance in correct form and with
approved loss paysble clause In favor of the beneficiary attached and with
remiv  paid, the piace of bust! of the b iclary at Jeast
?m.een days prior to the effective date of mny such policy of insiurance. 1f
i Mey of insurance fs not so tendered, the benelficiary may in its own

this obligation, and trustee's and attorney's fees actually Incurred;
to appear in and defend any action or g'roundlng purporting to affect the secur-
ity hereof or the rights or pawera of the beneficiary ar trustee; and to pay all
costs und expeoses, inciuding cost of evidence of title and attorney's fees in o
reasonable sum to he fixed by the court, in any such action or proceeding I
which the beneficiary or trustce may sppear and in any suft hrought by bene.
ficiary to foreclose this deed, and al} sald sums shall he secured by this trust
ced,

The beneficiary will furnish to the grantor on written reguest therefor an
annual statement of account bul shall not be obligated or required to furnish
any further statements of account.

1t is mutually agreed that:
the event that any portion or all of sald property shall be taken

1 In
under the right of eminent domaln or condemnation, the heneficiary shall have
the right to commence, prosecute in its own name, appear in or defend any ac-

o

dlwnﬁ’on obtain insurance for the beneflt of the Y. which

al‘:nlll hed non-cancellable by the grantor during the full term of the policy thus
obtained.

That for the purpese of providing regularly for the prompt payment of ali taxes,
rssessments, and goverinental charges Jevled or assessed agninst the above deserlbed pro-
perty and insurance prendur while the indebtedness aecured hereby iy in excess of 8{¢h
ot the Jesser of the origingl purchase price pald by the grantor at the tims the loan was
made or the henefictary’s original appralsal value of the property at the time the loan
Waa made, grantor will nn{ to the beneflclary in =dditlon to the monthly payments of
principal and intetest pavable under the terms of the note or obligation sccured herehy
on the date fustallments on principal and Interest are payable an amount equal to 1 /1%
of the taxes, assesaments, and olher charges due and payable with respect to ssid property
within each succeeding 12 months and siso 1/36 of the insurance premium payable with
respect to sald property within each succeeding thres yews while this Trust Deed )3 in
effect as estimated and directed by the benefleiary. Beneficlary shsll pay to the gruntor
fnterost on sufd amounts at 8 rate nnt fess than the highest rate suthorized to be paid
by banks op their open passbouk mccounts minuy 3 /4 of 1%. If such rate is less than
407, the rate of Interest pald shull be 4€C. Interest shall bo compuled on the average
wmonthiy balance In the accoutit and shall be paid quarterly to the grantor by crediting
to the escrow account the amount of the interest due.

White the gruntor is to pay any and all tuxes, assessments and other charges levie:
or aesesced agafnst sald property, or any part thereof, before the same begin to bear
Interest and also to pay premiums on all insurance policies upon sald praperty, sueh pay-
ments are to be made through the beneficlary, as aforesald. The grantor hereby authorizes
the benefielars to pay any and all taxes, assessments and other chisrges levied or imposed
sgainst suld property in the amounts ae shown by the statements thereof furnished by the
colleetnr o such taxes, assessments or other ¢hurges, nnd to pay the insurance premiums
in the smounts shown on the hmitied Uy the oarrlers or thelr rep.
resentatlses and to withdraw the sums which may be required from the reserve sccount.
3ty enlabiisied Sor idal pcpuse, The giatilor aprees i b eveld o hold the beneficinry
responsilble for faflure to have any Insurence written or for any loss or damage growing
out of & defect in any insurante policy, and the beneflclery hereby ts authorized, in the
cvent of any loss, to compromize and-settle with any insurance company and to apply any
sach Insuranice reseipts upon the obligations secured by this trust deed. In computing the
amount of the fndebtedness for pryment and satiafzetion In full or upon sale or other

tion or or to mske any compromise Or suttlement in counection with
such mﬁlng and, if it so elects, to regulre that all or auy portlon of the money's
payible as compensation for such taking, which are in excess of the amount re.
qutred tomsuy ull reasonable costs, expenses and sttorney’s fees necessarily paid
or incurred by the grantor in such procesdings, shall be paid to the beneficiary
and applied by it firet upon any le coats and and attorney’s
fees necesnarily pald or Incurred Ly ths heneficiary in such proceedings, and the
balance applled upon the indebtedness secured hereby; and the Grantor mgrees,
at its own expense, to .uke such actions and execute such instruments as lhuli
:Z:queﬂ, ¥ In such promptly upon the beneflciary's

2. At any time and from time to time ufon written request of the beae.
ficlary, payment of e fees and presentation of thia deed snd the note for en.
dorsement (in case of full reconveyance, for cancellation), without aflecting the
labllity of any person for the p of the indohted the trustee may (a)
congent, to the making of any map or plat of said property; (b) Join in ranting
any easement cor cresling and restriction thereon, () foln In any subordinston
or other sgreement nffecting this deed or the lien or charge hevenf; (d) Taconvey,
withou! warranty, all or any part of the property. The runu-e in any reconvey.
ance may be described ne the “person or persons legally entitled thereto™ and
the recitals therein of auy matters or facts shall be conclusive proof of the
:‘r'u.%rlgln;;.mthereol. Trusier's fees for any of the services in this paragraph

e §3.00.

3. As additional security, grantor hereby assigns to benefiel durd h
coatinuance of these trusts all rents, llsun.’roylft?en and pmnumnf f.hna' tro.-
perty aftected b{ this deed end of any personal ‘property focated therson.

rantor shall delault in the payment of any indebtedness secured herehy or In
he performance of any agreement hereunder, !:nwr shall have the right to eol.
lect all such rents, fsaues, royaitles and proflts earned prior to defsult ms they
become due and payable. Upon any default by the grantor hereunder, ‘the bene-
ficlary may at any time without notlos, either in person, b, agent or by a re
cefver to he apnotnied hy a ranrt, end witha regesd 4o Che mdequacy of auy
accurity for the indebtedness hereby secured, r upon and take possession of
said property, or any part thereof, in its own name sue for or otherwise oollect
tha rents, ltsues cod profits, Including those past due and unpaid, and apply
{'é?e':{'éi}n'"-'. cﬂlet'l :]u ex&e;ulendog operation l:\:d ogllac&lan. Idnklludlng T'ORS0D-

; n ndebtedness secu! ercby, and in
2 the beneflelary may determine, s sach order

By v ol
e
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# the exg a ul ln
m bumu hy the nmmq.
sed, {4} Lo tu'pw:aom ht‘-g!ood |.b
n trugt o as their
6, Time fx of the casomce of thls instrument and upop deleult by GM ) The surpiue, if the d.unbor nl tha. Srual
grantor i paswont of any tadehisdness Wucund hereb, o u:: mﬂommmﬂ b ":; lm dud or 1o Ha wcoenur gn Lnu-:mp eatitled uuah surplus.
dua and payabie hy dailyery th the tnu‘ ol' writtsn um of dam i0. For spy resson permltied b lmv. tas bensliclasy may Haie
?am un 1 sal! ’ﬁ, whish pof Lrustes sl Be  fle upoint & I{Jcceunr t?r mccuwriy tr\um Kanod h«reln, L)
Upon Mlurx of nld uome o! dnhuu uﬂ alncucn 1o gali, truatee llpo oh sppolntment and without eon-
che bmnﬂnury am dopoals with the Lruatec this brus dced And all promivsory  veyance o the uccentor trustes, the lattes ahnu e vested with all utle, puwers
nobes and documents lduwi sxpenditures lu:urod bergby, W iure upon thae  ani duties conferred upen any trus under. Fach
wnm ahun ﬂx the tlmg u\a vinde of rale and give potiss thereo! as then  sich appolutziens sad nnbnlzutxun
tuired by ') by the beneficiary, containin
- record, which, when recorded in the office of the county etk or recorder of the
7. Mw- defyult and any time prior to five days before lhc dats wet  pounty or wunuu m wmdx the property i ntuuud Ahall bo sonclusive proof of
by the T:uatee for the Trustee's sale, the gransor  or other permon «o Pruper of truste
ihlvnc wd may pay the entire amount then due under this wuse docd and
atlons secured thoreby (including couta snd expeones astuslly incurrad 5. Trustee mcvepts this trust when Ivhls deod, duly executed and sokoow-
in cnfnmn: e tomu ol e obligation apd trustes's and aw:rneyu ook leuged I mide & pullic record, rovided by law, The trustee is not nblluml
not dending $60.00 each} othur ¢han such portion of the princionl as would 1) m)t!ffv any party lwmw of pendr ng sale under other deed of trust or of
then be due had po default occurred and therehy cure the defxult,- any bitlon or proceeding in which the grantor, benoficlary or trustee shali be &

party uelvey such sctlen or proceeding s brought by the truates,
8. Alter a iapse of suoch thuie sy m-s then be rrqulrew law 1ouownm
the reoordation ol sald notlcs of de:m:s 12 Thie desd upplle-s to, iures to the bepefit of, 2ad binde all pariles
zmm ahall scli anid properiy al tha piuw fixed by hlm tn uld nuuue herelo, thelr beirs, and
uh. elthar 85 & wiicle or ugar u. and la such order as he may de- nalgnl The term “beneliclary” shait mean the holder and omwr, lucludlnu
termine, &t public suction u {ne igh»m bidder for cash, in lnlul saney of the ludiu:« of the itote wecured Lareby, whether of ugt Bamed as & Leneliciary
Unlted Btat: u, P -ble at ﬂio tims of. sais, Trustee ma; e' sale of sl or eroly. In copslruing this deed and whenaver the oontext so requires, the max.
any portion of ssxd prop b{ pubiie aunouncement at such tlmc and placs 0! culine geider iuciudes the feminine and/or newter, end the singuisr number n-
sale and from tlme to tlmv hereufter may postponc ihe sale by public sa-  ciudes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set hig hand and seal the day and year first above written.
\«..44 f,/,/{ ///\.,/a £AtS . (SEAL)

STATE OF OREGON ‘ -

County of Klamath - 'M
4 January 76
THIS 18 TO GERTIFY that on this/_=. 7 day of.... . before me, the undersigned, a

ey e Mgt ot e s ey, ppene S co
fo m, ”'ﬁ"u ly . kncwn;w be the tdentical individual.¥ named tn and who sxecuted the foregoing instrument und ucknowhdqod to me thet
szir,ei! xoéul-d/ﬂu mb freely ond voluntarily for the wses and purposes therein expressad.

"‘N I'}STIM?N’Y WHE&EOF 1 have hereunts set my hand and affixsd my nct

) it ]

s
““Notary Public for O ‘ogon
My commission expires: 11~12~78

e

Loan NO. oo STATE OF OREGON e .2

TRUST DEED | i

‘ ,

County of Xlamath 440} ) T lt.ﬂ. ,\5

1 certify that the within instrument
was received for record on the ... 13th
ylof IAMUBRY 1976
(BON'T UBE THIS oc]ock .’tM” and re O{’ded
'.2‘..“'".":::3.”:: in book M. 76 _on page ¥

Grantor LABEL IN cCoum. Record of Mortqaqes of said County
™o Ties wHERE

FIRST FEDERAL SAVINGS & usEn.)
LOAN ASSOCIATION
Beneficlary

Witness my hand and seal of County
fixed.

W y
i )
Aber Recording Return To: LW D

FIRST FEDERAL SAVINGS
S40-Meain-5t~ o2 7l A
Klamath Falls, Oregan

REQUEST FOR FULL RECONVEYANCE
To be used only when obliguilons have been pald.

n]u»«

Dt | hitew

TO: Wilkiam Gr.'.':ca;r._._.._ ..... , Trustee

The undersigned is the lsgal owner and holder of all Indebledness secured by ths fureqoinq trusl dosd. Al sums secured by suid trust deed
have been fully pald and satisfied. . You hereby are directed, on payment to you of any sums owling to you under the terms of sald trust deed or
pursuant fo siatute, to comee! all evidences of indebtedness sscured by sald trust dend (which cre deliversd fo you herewith together with scid
trust deed) end 1o Teconvey, without wurranty, {o the parties designated by ihe ferms of said 1n.m deod the estate now held by you under the )
same,

Flrst Federal Savings and LombAssoclatlon, Beneficlary

by.




