NOTE AND MORTGAGE
2 single man,

morigages 1o the 8TATE OF OREGON, reprosented and acting by the Director of Veterans' Attairs, pursusnt 1 ORK 407.030, the follow~
ing delcrlbeg liﬂl imperty located in the State of Oregon and County of TH

o 8 Block 12 of Tract No. 1026, THE MEADOWS, in Klamath Cbunty, Oregon,

1 h with the t s, hertdit rights, privileges, and sppurienanees ncluding rosds and easements used in connection
with the premises; electric wiring and fixtures; furnace an heating systemn. wuter heaters, fuel storage reveptacies; plumbing,
ventilating, water and irrigating systems: screens, dours; window shades and blinds, shutters; cabinets, bujlt-ins, linoleums and floor
covertngs, bullt-in stovee. ovens, electric sinks, alr conditioners, refrigorators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises: and any shrubbery. flora, or timber now growing or hereafter planted or growing thercon; and any
replscements of any one or more of the foregolng {tems, in whole or in part, all of which are hereby declared 1o be appurtenant to the
land, and all of the rents. issues, and profits of the mortgaged property;

to wecure the payment ot TWenty Nine Thousand Nine Hundred Twenty.Five and na/100~—--= sonars

(529;925 LQ. ), and interest thereon, evidenced by the following promissory note:

1 promise to pay to the STATE OF onEgon .Iwenty Nine Thuus;md Nine Hundred ‘lwenty Five
and no/lOO Dollars (!291925'00-"’"’"”’2’1‘. with {nterest from tha date of
4

initial disbursement by the Stute of Oregun, at the rate of ‘..309“""‘"“’?.'.1‘7.': percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawiul money of the United

States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

on or before 97 e and $.192.00 .00 the .
of each mo h—-_--"fh_e?'eaﬂer. plus one-twelg_gh—--—-—-—-——g the ad valorem taxes for each
successive year on the premises described in the mortgage, and continuing until the full amount of the prineipal, intersst

and t:dvlances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal,

The due date of the last payment shall be on or before

In the event of transfer of ownership of the ’?remises oy any pari thereof, 1 will continue to be lisble for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer. X

This note is secured by a mortgage, the terms of which are made a part hereof.

~
Dated &t ... Klamat'h Falls, Oregon )ém&!;&\\kk

The morigagor or subsequent owner may pay all or any part of the loan at any time without penalty.

‘The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, rnd this
covenant shall not be exti i d by for e, but ghall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay &l debts and moneys secured hereby;
ermit the bnﬂdtnﬁn :o become vacant or ‘unoccupied: not to permit the r
{3

1 or d of any or im-
extsunc‘;; t9 keep same in d repair; to conipiete all construction within s reasonrble time in
accordsnce . with uny. agreement made between the partlex herefo;

Not to permit the cutting or removal of any timber e¥sept for his own domestic use; not to commit or suffer any waste:
Not to permit the use of the premises for any objectionable or unlawful purpose;
Not to permit any tax, lien, or ance 1o exist at sny time:

Mortgagee {s authorized to pny. all real tglro;uvrty taxes assessed against the premises and add same to the prineipal, each of the
advances to bear interest as provided in the note; B}

To hkeep all bulldh ingly 1 d during the term of the mortgage, against loss by fire and such other hazards in such

company.or companles and in such an amount os shall be satisfactory to the mortgages; 1o deposit. with the mongauez all such
jalicles with recelpts showing payment in full of all. premiums; all such insurance shall be made payable to the morigagee,
surance shall be kept in force by the mortgagor in. case of foreclosure until the period of redemption expires: S

S




Mortgagee shail be entitled 1o all and dama rived under vight of eminent domain, et for any security vojun-
tartly released, same 10 be applisd upon ih¢ indeblednesy:

. Not 1o Jease or renst the premises, or any part of same. Withous wristen consenl of the mortgegee:

. Fo promptly notity mortgagee In writing of o transfer of ownership of the premises or asy part or inlerest in amne, and fo
Lutnind a copy of the instrument of transter to the mortgugee; o purchascs shell pay Intureal os preseribed by ORS 407070 on
all pagments due from the date of transfer: in all other rospects this tworigegy shal! remaln o Uil force antd affect.

The mortgugee may, at his option, in case of deduult of the mortgagor, perform same i whole or in part and all expenditures
made dn Fo deing including the employment of ap atioroey L0 secare eainplinnee with the terms of the marigage or the nute ahall
straw tnterast g the rate provided In the note and olf such expeuditures shall be immedintely repayable by the morgagor without
demand and shali by secured by this morigage.

Defoult in any of the covenants or agreemonis hervin contained or (he expenditure 0f any portion of the loan fur purposes
oiher than thoge specthed i the application, except by written permission of the morigagee given before the expenditure is made,
shall cause the enlive idebtedness at {he gption of the morigagee (o bevome imnediately due and payable without notice and s
mortgage sublact to doreclosare.

. The faffure of the mortgogee to exercise any options hereln set forth will not constitute a waiver of aay right srising from a
breach Of the vovenants.

in case foreclosure is cotmenced, the murtgagor shall be liuble for the cosl of a Utle search, sttorney fees, and all other cosls
incurred tn connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the morigugec shall have the right 1o enter the premises, loke possession,
colleet the rents, sszues and profits and apply same, less ressonable costs of collection, wpon the indebtedness and the werigagee shall
have the right to the appointiaent of a receiver to collee! same

_The covenanis and agreements herein shail extend 10 and be binding upon the helrs, exeeutors, administrators. successcrs and
assigns of the respective parties hereto.

It is distinctly understood and agreed that Whis note and morigage are subject to 1the proviaions of Article XI-A of ths Oregon
Consiltution, QRS 407.010 10 407.210 and any subsequent amendments therete and 1o all ruies pnd reguiations wnieh bave been
issued or may hereatter be issued by the Director of Vererans' Afairs pursuant v the provisions of QRS 487.620.

. WORDS: The masculine shall be d d to include the feminiite, and the singular the plural where such connotations sre
applicable herein.

)

IN WITNESS WHEREOF, The twortgagors have set their hands and seals this . .7 ./ day

o January 76
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{Seal}

(Sealy

ACKNOWLEDGMEMT

STATE OF OREGON,
(KLAMATH }

88,
County of ...

i
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Befure me, a otary Publie, persenally appeared ihe within named DAV-‘-D Ve V-.ARD,
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. e e st oo e e ey I, aBG acknowle ged/ltﬁly‘fgomx insiru 1406 be 11‘]
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WITNESS by hand and offlclal sen! the day and yeor last above written,] SUEAN |
Nolary Fed ar Orepon (/i

My, comeic oxprer -

My Commission expires ..

MORTGAGE
RX..M37869. ..

FROM . viv-we 1O Department of Veterans' Affairs

STATE OF OREGON,

S 83
County of ELAALH . f

Filed . JASUARY 15th 1976 at o'clock 1054 1... M.

KLA ATU FALLS, OREGON ) / /g/ _/7 .
ALRK, (§< Lok ar ..o ¥ ot Kecamrtiverr s Deputy.
County By %)a fj eputy
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