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Tisis FORRNLULE, mace it oo 889 e AR ol S botWEeD
l:i.a’c.‘ of Lester ,Rooksmol, and

._ﬂ-»m(}KSTOQLAND ALTER, s partnership,

Martin D. Alter . —
calied “Morigagor . and FIRST NATIONAL EANX OF OREGON, & rations) banking ssociation, hereinsfier colled “Mongagee”: T

WITNESSETH :

For value received by the Mortgagor from the Morigages, the Mustgagor has bazgained gnd sold and does hereby grant, bargsin. sel! and convey

witto. the Mortgagee, ll the following described progerty situate 10 mpeemabedRALE maCinunty, Cregan, to wit:
Lot E, Subdivision of ENTERPRISE TRACT RO. 24, in the Ny of Section 3, Township 39
South, Range 9 East of the Willamette Meridian, Klamath County, Oregon, excepting
therefrom the Northerly 60 feet and the Westerly 150 feet of the Southerly 85.44

feet of Lot E, -

together with the tenciments, hereditaments and appurtenances now or hereafter thereunto helonging or in anywise appertaining; elso all such ap-
paratus, equipment and fixtures now or herealter situate on said premises, as are ever furnished by landlords in letting unfurnished buildings simitar
to the one situated on the real property hereinabove described, Including, but not exclusively, &1l fixtures and personal property used o intended for
use for plumbing, lighting, heating, cooking, cooling, ventilating or irrigating, linoleum and other floor coverings attached to floors, and shelving,
counters, and other store, office and trade fixtures, also the reats, issues and profits arising from or in connection with the ssid seal and personal
property or any part thereof,

meam
: S

@U maut anh mﬂ Hﬂ m the same unto the Mortgagee, its successors and essigns, forever.

And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fee sinple of the said veal praperty, that he is
the absolute owner of the said personal property, thet the said real and personal property is free from encumbrances of every kind and nature, and
that he will warrant and forever defend the same aguinst the lawful claims and demands of all persons whomsoever.

, . .
This conveyance is intended as a mortgage to secure performance of the co ts and ag) ts herein ined, to be by the Mortgagor kept

and performed, and to secure the payment of the sum of $ FIFTY FIVE THOUSAND AND NO/10Qwwownvonmwssanmen=mzs

L
.

i\\T

and interest thereot in accordasce with the woor of & certuin promissory note executed by

4
i

dated January 15, , 19 76 . payable to the order of the Mortgegee in installments not less than

T

$ 728,00 each including 1 , on lhe_____LFZ_E____,__day of each mon th

March L1976 untit February 1, 1986

[ed) ing

, when the balance then remaining unpaid shall be pald.

The Mortgagor does hereby covenant and agree to and with the gagee shall consent to the application of insurance proceeds to the ex-
Mortgagee, its successors and assigns: pense of such reconstruction or repair,

3. That he will, at his own cost and expense, keep the building or

1. That he witl pay, when due, the indebtedness hereby secired, buildings now or hereafter upon said premises, together with all personal
with interest, as preseribed by said note, and all taxes, Hens and otility property covered by the lien hereof. insured against loss by fire and
- chatges upon sald premises or for services furnished thereto. against loss by such other hazards as the Mortgagee may from time to

time require, in one or more insurance companies satisfactory to or
designated by the Mortgagee in an aggregate amount not less than the

2, That he will not commit or permit strip or waste of the said t of the Indebtedness hercby 3 {unless the full insurahle
premises or‘any part thereof; that he will keep the real and personal vahie of such building or buildings is less than the amount hereby se-
property hereinabove described in good order and repsir and In tenant- cuted, In which event the Mortgagor shall insure to the amount of the
able condition; that he will promptly comply with any and dll munici- full Insurable value); that all policies of insurance upon said premises,
pal and governmental rules and regulations with reference thereto; that including policles in excess of the amount hereinabove mentioned and
if aniy of the said property be demaged or destroyed by any cause, he policies against other hazards than those required, shall contain such
will immediately reconstruct or repair the game 8o that, when com- provisfons as the Mortgagee shall require and shall provide, in such form
pleted, it shaii be words not Jess U Uie vadie theicof &1 the tme of as the Morlgager may piosesIbe, that los shall be payable to the Mot
such loss or damage; provided, that if such loss or damage shall be gagee: that all such policies and recelpts showing full payment of
caused by a hazard against which insurance is carried, the obligation of premiums therefor shall be delivered to and retained by the Mortgagee -
the Mortgagor to repair or reconstruct shall not arise unless the Mort. during the existence of this mortgage; thit at least 5 days prior to. the ex-
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piration o any polivy pepolicies he will doliver 1o the Mustgages satis.
fuciory sevwals thereol togetber with premiun veseipts in full; tase i
any poliny o podivies shall ipase any condition apon the labliity of the

. bwsurer or shadl contain sny Taverage clause” or other provision by which

the st wmay be Hable Tor les than the Tl amount of the foss s
tined. e will, «x often av the Mortgagee may tequire, provide the
Maortgago with all such evidence ws R may tequest souceting the per-
forianie af sueh cuindition o7 the extstence of any fuety o the vadue of
the: propesty basueed and, {1 shud) apprac tothe Mortzages that the (o
sraney B prepudiond by the acts or ominhuns of the Murtgugor s that
Me woverage 3 nadeguate, the Mortgages will de such aots and things
and obtuin el furthes dasirsoce @ the Mostgages may reguine; that
i Martgages may, gt s option, sesquire the proceeds of any Usuranee
polinies upon the said previses w b appliod b the geymest of e in
dubiteducss bereby sevored sir 1o be used Tor the repain o7 meeusiriction
ol the prsspurty damaged or destroped.

1 That be will eaccite or provins saels furthor werenee of b e
tis the sanrd property wx may be requantent by e Murtgages.

5. That in vase the Mopygagos shall {ail, ey
perfarn any of the acts ur things hewie requined o Le duiw we per
fuizaiad, dhe Mortgagee may L at Bty option, but without ssy oblgtion 1o
its part 5o dooand withont waiver of such dofuslt, pracue auy -
saranae, pay say tuxer or liens or Wility chiarges, make wny repairs, or do
any other of the things required, and wny eapenses s incuncd aud wiky
s so paid shall bear interest st 8% per s wnd shall be woured
heseby. . ¢

6 Thae be will act, without the prior wrtten consent of Murfgagen,
transfer his inkerest (o seid preunses or aoy part thereol, whesher or not
the transferee assumes or agrees o pay the indebisdios he chy seeared.
Uponcany application for Mortgagees consent to such a traasioe, Mort-
gagee may require from the transferee such infurmation s wauld
normally be renquired if the transferee were o sew loan applicant. Mot
gugee shull nat uareasonably withhold ity conseat. As u condition of its
conent to any drausfer, Mortgagee may. in its diveretion, finpuse 4
serviee charge not excecding ane perceat of the sriging) amount of the
midebtedness hereby secured and way increase the interest cate on the
indebledness hereby secured by mot more this wue pscond e sosos.

7o That, if any deluult be suade in the payisent ot the principat o
interest of the indebtedness heeeby seeured ov in the pedformance of any
uf the covenants of agreements of this mortgage, the Mortgage: ey,
its optiou, without actice, declare the eotize sum secured by this mort-
gape due and payable and forecdose this mortgage,

That, v the evian of the tustitution of sy suli o action te b
closs this meortgage, the Murtgaguor will pay sl sear s the tal court
aied poy wppollate count gy adfedge resiable ay aliesueys oo G
vonneetion thevewith angd suck fusther suow & the Mo gagee shal fave
paid or menrred for estensions of sbsiracts o tde searchios ur sxamiia.
tim e i conpention thenowith, whether we oot find jedginrnt o0 de
eree thureits be entered and afl such oo e seeounad bereby s that s
any sickesnit, the court iy, apaoygiplivatiog of the Phaiiiat gud with
wid vegard v the conshition of the property or tie sdegliacy of the e
crrity Mo this adetsedines beachs sevuted ared withsant notice o e
Muortgagor a3 sy ane el appoitt a weesives o tuhe posstssbia 566 care
ob il mad aontnaed pagerty aod collet and ety ar wdl of the
pest . dwbses ansd profiin e el ad theretabine

whoeds vt avies G oneweene cleoe s, :.\uw‘r.vmv\ foad o orhor o

uour averaid e

arsreiet segerenvad shedt b sgapdied tasvand e pavient of the delst
vond feeieby, anun tnadron the chagon and expuise ol
stk receive bl g breach e dotaudt by the Morigagor i ous
1 BT sk s COVeR s 0t ar agtenss o hevers rontaed, be Y TUthsio
v paastnitn of T seipasisd poopeci and s all rent sduadly paid
to andd peereved by Biin, povar G el detade

G The word "Meagipuges "l S fasoag of s sistitesaeni shalf,
where thens i mo thas one siart gt fre comstried phural
tapding jowady aod wnerglly upon il
wigp T ohad appb te coe hultdes of this mortgage Masesiline prenmi
inchde fomanine wud souten Aol ihe s wnants of e Mostuagae shail
be binding upun s heivy execdors, adsinistratons, sucerasors md
assiis antd e 1o e bevefit of e avcressurs atd wsdgny of the Mo
gapor. B the event of any Gansfer of the propeeh foein deeridied o
wid st thewcol o wey Gateaesd thoodng wbatlos voluostan vy an dnvafon
fary o by aperation of law, the Momege may, without sotioe to thee
Aurigagor ur any vie el oo or wltes, eaend the tane of pavisest o
prant cewewdls of delstedios berehy secured Sor e tenn, eaecute e
tewes of partial releases fron the lies of i setpuee o in asy otlcer
vospent iy the feres evest withiout therels sfeeting e perad
primary Hability of the Muortgagor for the paynent of dhe judebtedns
frereby seeuncd, No comdition of this wortgag shall e deoeed waived
ualess the same e eapressdy waived bowriting by the Mortpagee, Whes
ever any action, demand, o tegaent B dsgairesd Dy the Weenes fierenf ar
By oy dow wow b esbieeas o boreadios comvied, sich notice, deand
ar reaest shall be sudficient Jf persomally senved o one or e ot the
poenene who shall ot the tuue hold record Gde to the praperts heren
dessibrd og 5 encimed 1w postoaid envelepe addresed (o one ar more
of such persens or b the Mertgagor ot the dast wddres. actualls
Enrnshed tothe Martgagee or at the moripuged promis Viepenited
inany pase atiies, station o1 letter bos.

IN WITNESS WHERKOF, amd Mortgagor hos eaeestod this indentire the duy aogd year forst ubpte writion.
ROGKEFBG ANb/Afﬁ%ﬁ, P partgors ﬁp
e ~ ;

SIATE Ol UREGON !
N ( 55,
Fpvrmtyy nd KLAMATH
January 15 Ly 16

i Peysonglly appeared the above named Lest Rogls
an n D, Alter DBA ROOKSTOOL
ALTER . a.paxtnership
N e, "":,ll
: Ei‘l'd,ab‘knowfngt%the Joregoing instrument to be

Y

s ..ﬁﬁ;u‘.‘,:@..:_mo intarg. act and deed.
. o vy,

i
. Bafureme:
- g T

ol
AND

: blig,far Oregon
* ., My commission‘expires:
POt A A
op T W

s

e, -

FAXLINTD, " ALITER

" MORTGAGE
FIRST NATIONAL BANK OF OREGON
ERR 7 Portland, Oregon

CORPORATE ACKNOWLEDGEMENT
STATE OF ORECON, County uf
1%,

Personally appeared

and _

wha heing duly sworn, did say that e,

A e

and he,

s the

of

a corporation, and that the seel affived to the foregoing instrament is the
corparate seal of said corparation (provided seid corporation has such seal) and
that soid instrument was signed und sealed on behalf of seid corporation by
authority of its Beard of Directors; and he acknowledged said instrument to he
its voluntary act and deed.

Befure me:
{Seal)

Notary Public for Oregon
My commission expires:
s
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- Flled for racord at request of
Dy ML
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STAE OF GREGON,

Couwt_y of Klamath
HOUNTAIN TITLE 20
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