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© NOTE AND MORTGAGE -
ES and DARLENE G. BARNES, hugband and wife,

cmortganes to the BTATE OF OREGON, represented and Aeting by the DHrector of Veterans' Affairs. puravant to OHS 407.030, the follow-
ing deacribed real property iocated in the State of Oregon and County of MTH H

Lot 33 of LAMRON HOMES, according to the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregon.

together with the tenemerits, heriditaments, rights, privileges, and uppurtenances imecluding roads and easements used in connection
with the premises; electric wiring and fixtures; furnace and heating system, water heuters, fuel storage receptacles; plumnbing,
ventiluting, water and irrigating systems; screens, doors; window shades and biinds, shutlers; cabinets, bulit-ins, linoleums and floor
coverings, bullt-in stoves, ovens, electric sinks, sir conditioners, re trigerators, freezers, dishwashers: and all fixtures now or hereafier
installed in or on the premises: and any shrubbery, fiora, or timber now #rowing or hercafter planied or growing thereon: and any
replacements of any one or more of the foregolng $tems, in whole or in port, all of which are hereby declared 0 be appurtenant to the
land, and all of the rents, lssues, and profits of the mortgaged property;

. Thousand Seven Hundred Five and no/l100~—-w—m——ew—me Dollars

(8 22 a705~00""“"‘7 and. interest thereon, evidenced by the following promissory note;

1 piomist Lo pay W the STATE OF oRecon TWenty Two Thousand Seven Nundred Five and
.

.no/100 ==, Dollars (82257 Q0 Q0mmemmmsy it interest trom the date of

mnitial Aisbursement by the State of Oregon, al the rute of da e TTpercent per annum until such time as &
different interest rate s esiablished pursusnt to ORS 407.072, principal and interest Lo be paid in Jawful money of the United
States at the office of the Director of Veterans' Affairs in Saslem, Oregon, as foliows:

5145-00"""""‘"""""-'(”1 or before Fehruarylﬁ., 1976
...lSCh of each month-"""thereaﬂer, plus .Ong-twelfthemmeenm e the ad valorem taxes for each!

suceessive year on the premises deseribed in the mortgage, snd continuing until the full amount of the principal, interest
and ’.;dvance:s shall be fully pald, such payments ic be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before Januarv 15 ) 2001

In the event of transfer of ownership of the premises or any part thereof, ¥ will continue to be lable for payment and
the balance shall draw interest as prescribed by ORS 407.070 fromi date of such transfer.

This note iz sccured by a mortgage, the terms of which are made a4 Part hereof. .

Klamath Falls, Oregon XoR e ot ;){;-», A ge o
Y 'A g . D
January / ?Z 276X A g S Snamed

Dated at

The mortgagor or subsequent owner may pay ell or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the ):remiscs in fee simple, has good right to mortgnge same, that the premises are free
from encumbrance, that he will warrant and defend same forever ngainst the claims and demands of all persons whomsoever, and this
covenant shall not he extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
1. To pay all debts and moneys secured hereby;

wulldi

2. Not to permit the bulldings to become vacant or unoccupled; not to permit the removat or d of any or im-
- provements now or hereafter existing; to keep zame in good re{v i to complete all construction within a recsonable time in
accordance with any agreement made between the parties hereto; .

3. Not to permit the cutting or removsl of any timber except for his own domestic use; not in commli or suffer any waste;
4. Not to permit the use of the premises for any objectionahle or unlawful purpose;
5. Not to permit any tax, t, llen, or brance to exist at any time;

8. Mortgagee {5 authorized to pay all real property taxes nssessed against the premises and add same to the princlipal, each of the
advances to bear interest ss provided in the note;

To keep all buildings unceasingly insured during the term of the mortgnge. ageinst loss by fire and such other hazards in such
company or companies and tn such an amount as shall be satisfactory to the mortgagee: to deposit with the mortgngee oll such
policies with receipts showing peyment in #ull ‘of al} premtums; ‘afl such insurance thall be made paysble to the mortgagee:
insurance shall be kept In forve by the mortgagor in case of foreclosure until the period of redemption expires;
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reeeived ander vight of exinent domeln, or for any secuzily volua-

8. Mortgagee shall be entitled to ail 15 ntion and damag
tartly relegisd, sams 10 be iad wpon the indebiedness;

B Not 3o lease or rent the premises. or any part of same, withowt written consent of the mortgages;

0. Te prompily nolity mortgages n writing of a transter of ownarb)
furnish a4 copy of the instsument of trabsfor 10 the Mortgages
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faull In any of the covenonis of agrepments herein cobiamed or the expenditure of any portion of the loan for purposes
ather then these spevilisd in the application, except by wroitlen perinission. of the mortgogee given before the oxpenditure {5 made,
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profits and apply same. less reasonable costs of collection, upet the indebledness and the mortgugee shall
40 the appeintinent of 8 receiver to collert satme

~ The covenunis and agreements herein shall extend to ahd be
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STATE OF OREGON,

County of ... KLAMATH

Defore me, o Nuléry Fublie, personally appeared the within named RANDY L. BARNES and DAR.L
7

7
aet and deed.

s hiis wile, and acknowledged tne li;(;(’)mg insirurent lo)ﬂthﬁ};

i Hires

rluntary

s

p
WITNESS by hand and officta) seal the day and year last above written. | S'.I;,rdn vy

Molary Puiie
My campm:

)
o

My Commisston expires ...

MORTGAGE

FROM ...

38...M3704

TO Department of Veterans' Affairs
STATE OF OREGON,

County of .. KLA ATH

T certify ihat the within was received and duly recorded by me in

» cee. County Records, Book of Mortgages,
2 ‘... ON the A5&h. aay of .JA%:

i[)xaﬂ‘{_,
JARUARY..15th . 1974

Klanath Falls, Orepon
County alerk

at o'clock ...1.1‘;.1.‘3 ..... M.
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