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THIS MORTGAGE, Mads this... y of Jn,gya:y
by .....bavid H.. Detreit snd Citdesn T. ”9‘!‘9“

fo ... Patricis ¥oster Jarschike

Mortgegee,
WITNESSETH, That said sortgagor, in considacation of 10 _Thousand Wine Hundre
Thirty-Tus and 33 100th""’”"°'"‘""'bollm, fo him paid by said mortgagee, does hereby
grant, bnﬁam. sell and convey unto said mortgages, his heirs, executors, adminisirators and pssigas, that cer-
tain real property situated in Elaus h Cﬂu.nty, State of Oregon, bounded and described as
tollows, to-wit:
Lote 3 and & in IMPERIAL ACRES, accarding to the official plat thereof
on file in the office of the County Clerk ¢f Klamath County, Oregon.
Subject, however, to the following:
1. Liens and ‘assessments of Klameth Project and Klamath Irrigation
District, and regulations, easements, contracts, water and irrigation
rights in connection therewith,
2. Right of way for pole line, including the terms and provisions
- thereof, deeded to The Californis Oregon Power Co., recorded in Volume 91
Fof Deeds, page 210, vecords of Klamath Couanty, Oregon.
3. Reservations and restrictions contained in deed frow E. S§. Veatch to
Andrew Olson and Ethel Olson, recorded November 28, 1939 in Deed Volume
125 page 513, records of Xlamath County, Oregon, as followe: "Reserving
Thowever, the right to conduct water by ditch or pipe lines across said
fescribed property for the purpose of irrigating adjoining property.”
4. Right of way across a portion of Lot 4, lpcluding the terms and
provisions thereof, conveyed to the State of Oregon by an instrument
recorded November 28, 1939 in Deed Volume 125 page 513, records.of
Klamath County, Oregon.

This is a Second Mortgage and is subject to a First Mortgage given by
David W. Detroit and Clidean T. Detroit, husband and wife, ‘to First
Federal Savin nd Loan Asaogiation dapgd Januar{ 1976. recorded
anuar §97% in Book M~-76 at page © crofilm Records of
K]amatZ“E%unt Oregon, in the amount of 51%, UOO 00.
Together w:&J all and singular the fenements, hereddamen!a and appurtenances thereunto belonging

- or in anywise appertaining, and which may hereafter thereto belond or. appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of. this maortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, sdministrators and assigns forever.

This mortgage is intended to secure the payment of ... .promissory note...., of which the
following -is a substantial copy: A

... Mortgagor,

$2,932.33 Klamath Falls, Oregon |

J( or if glﬁre than one maker) we, jointly and severally, promise to pay to the order of ..
arschke

R at Klamath Falls, Otegon

i . umuaann Nlne uuncreu xrty-uvo anu JJI J.uucns--—--—-----m ;,,‘.,DOLLARS
with interest thereon at the rate of 8: i pereont per annum. from . JANVATYY. 14, 1976 . unnl paid, payable in
monthly «....installments of not less thnn 3 3639 cven.. iR ANY orte payment; interest shall be pa,d .mo ﬂthly“ .. and
Kmmﬂx’ the mini payments above required; the firat payment to be made on the. l4th day of. February

19 ,6 s ami & like payment on the .. & th " .. day of .. each month ... thersalter, until the whole sum, principal and .
mterast has been paid; it any o! said ms!ailmenrl is nor uo paid, all pnnc:pal and interest to become :mmedmtely due and collectible at the
option of the holder of this note. It this note is plaved in the hends of an attorney lor collection, I/we promise and agree to pay holder's
reasonable attorney's fees and collection costs, even though no suit or action is liled hereon; however, il & suit or an action is filed, the
amount of such reasonable attornoy’s fees shall be lixed by the court, or courts in which the suit or action, including any appeal theroin,
is tried, heard or decided. .

* Krike words net applicable.

Due February ,1986. ) Havid W, Detroit
Prepayment withoutpenalty.

Clidean T. Detroit

FORM N, DV7—INSTALLMENT NOTE. SN Stevens-Ness Law Publishing Co., Poniond, Ore

The date of maturity of tho deDr secursd Oy (rus morigage 16 the aate on WIHCH tne 1t pr pay De-
comes dus, to-wit: .. EGDTUATY. . s 1886 .

And sald mortgagor covenants fo and with the mortgages, his heirs, exccutors, administrators end assigns, that he is lawtully
seized in fee simpls of ssid premises and has a valid, unencumbered title thereto

and will werrant and forever delend the same against all persons; that he will pay said note, princips] and interest, according to
the teroom thereof; that whils any part of said note remains unpaid he will pay all taxee, exsecsmments end other charges of every
nature which tmay be levied or assessed against sald propsrty, or this mortgage or the note above described, when dus omd pay-

. able and before the same may become dalingquent; that ho will promptly pay and satisly eny and all jiens or encumbrances that
sre or may becoms lienw on the premises or any part ﬂwml superior to the hsn of Ihin mom(ua, t}ul he will keep the buildings
now on or which hereaiter puny be erectod on the said pr inst losy or damafe by tire and wuch other
hasards as the moctiages zoay fronr tieme to tims mquln, in &n amount not lets then the original principal sum of the nols or
obligation socured by this enortgage, in a y i ptable to the mortgagee, with loas puyable first to the mort-
dagee and than to the mortgugor as their e int may appear; all policies of # shall be delivered to the moct-
dagons a8 poon @8 insured, Now if the moﬂtuor shall Inil for Bny season to procuire any such inkurance and to delnmr und policies
to the mortgages &t lanst fittoan days prmr to the axpiration of eny policy ol insursnce now or bersalter placed on said basildi '
the morigages ity procurs the ©omo of motfgagcs’s exponss; (L& T will kesp the Duildinge &nd Impsovemmnts on said pinimives
in good repair and Wwill nut commit or mﬂor any wasto of esld premisen. <At the roquest of the mortgagos, the mortgagor shall

- joiny with the mortjages in executing one or more finsncing stuternents pursuant to the Unilorm Commorcial Code, in form satis-
factory to the mortgagos, and will pay for filing the same in the proper. public office or offices, a8 well ax'the cost of all lisn
soarchoe made by liling officers or searching agencies sr mey be deomed dulnblo by the mortgagoo. .




The mortgager warcants that the procesds of the loan seprosented by the above desacibed note and thin mocigagm ace:
(e)* prioazily for morigagor's al, family, & hold or ageicultural pucposes (we Important Notice below),
(60X B RK WRTIEAtRC or ) AR N R B RN RAE WK KK Tk WM Bl B ML B HA X DR

Now, thecelors, il said morigagur shall kewp and periorm the v hecain ‘ained and shall pay said note according
£o ita terma, this conveyance shall by void, but otherwiss ahali rernin in fuil dorce #y & owcigafe fo walure the perioramnse of
all of asid covenants and the payamat of said note; it boing agresd that & failuse to p 42 ary t horain, or i & pro-
ceeding ol any kind be taken 1o fogeclose sny lien on sald premises .o any part thareof, the murtgages shall have the option to
deviare the whoie amount unpaid on asid note or on this morifage &t once dus and peyable, and this mortgage muy be fore-
clomd at any tinw thersniter. And i1 the smocigagor shell 1ail to pay any texes or charges or any tinn, b or i
premivm as above provided for, the mortgages mwy at his option do #a, and any payoent vo suds shall be added to and become
& part of the debt sscured by this metgege, and shall bear intercst ot dw same rate as said npoiz without waiver, however, of
ony right wisicg to the mortgagee lur bregch of covenant. And this mortgage muy e foreclosod lor peincipal, intereat and all sk
paid by the morigages &t any time while the mortgagor oogiecis {5 tepay any sums so paid by the mortgages. In the event of sny
it or action Leing inatituted to 4 lose this gage, the morigager sgrens to pay sll blo coats i d by the mort-
gegee for title reports and title asarch, all stetutory costs axd disburseswnts and such {urther sun: as the trial court zamy adjudgs
reasonable as plaintifi's srtornsy's foow in such suit or sction, and i an appeal is taken from any judgment or docsee entered
therein mortgagor further promises to pay wuch sum as the appalinte court shall adjudge reascnable as plaintifi's attorney's feea
on suck appeal, all suma to be secured by the lien vl this mortgage uad included in the decree of toreclosure.

Each and all of the and wgr ts hersin inod shall apply to and bind the heirs, tors, administzators
and assigne of seid mortgagor and of said mortgages respectively.

Iri cave wuit o action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgages, sppoint &
receiver to collect the vents and profits srising out of snid premises during the pendency ol such forsclosurs, and apply ths same,
aite; Hirst deducting all of aaid secaiver's praper charges and expenses, to the psyment of the smmount due under this morigage.

In conatruing this mortgage, it ix understood that the xnortgagor of morigages may be more than one persan; that if the

toxt g0 requi the singuler pronoun shall bo teken to mean and incdudo the plural, the masculina, the leminine and the neuler,
and that generslly all grammatical changes shall be made, assumed and implied to make the provisions hereo! apply equslly te
corporatiorn and to individuala.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the dey and year first above

written,
! . oA g (. .
.Aé;&Hg%mékméé;Jég@.

David ¥. Detroit
P il ) is opp! d . is o creditor, o8 swih werd < o
is defined in the Truth-in.lending Act ond Regulation X, the marigegee MUST cemply 4/44(,/ ~ éf {(7“#
with the Act ond Regul by moking iredl disch for this purpose, i Whis
instrument is to be © FIRST lien to finands the purchess of o dwelling, use Stevans-Ness Clidean T. Detroit
Form Mo. 1305 er equivolent; if this instrument i3 NOT 19 be o fimt lian, vse Stevens.
Ness Form No. 1308, or aquivalent. remnremaaaran et

thF_OIYA:\W NOYICE: Dafete, by lining out, whichaver warrenty {a) or (b} b ned wup- j
icable on
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Record of Mortgages of said County.
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Witness my hand and sea! of
County affixed.
Route #1, Box 59

STAVENS.-NESE LAW PUB. CO.,

County of............. KL (AT

MOI%’I;GJ;AGE

Klamath Falls, Orezon

Mr. Patr

STATE OF OREGON,

by e

STATE OF OREGON,

Cauntyo!xlamath

BE IT REMEMBERED, That on this.. L F5 . 4 s 1916

before me, the undersigned, a notary public in and for said county and state, personally appexared the within
named Dayid W. Detroit and Clidean T, Detroit, .
w....husband and wife ..

e to be the identical individual®.. described in and who exscuted the within instrument and
they. ... executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

m;;yfseal the da 7,2 :aat above written.

Notary Ii-’ubh”é for Oregon.
My Commission expires AL '747

ves,
£
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