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et . NOTE AND MORTGAGE Vaf 7 ”*‘-’g o IS

THE MORTGAGOR. ... busband an

e g

morignges 16 the STATE OF OREGON, represented nnd acting by the Director uf Vaterony Asiss, pursiant 1o GRS #7000, the foliow-
ing deacribed real praperty located In the State of Oregon and County of .. KLAMATE . . e

Lot &, Block 4, BRYANT TRACTS NO. 2, according to the official plat thereof on
file in the office of the County Clerk of Klemsth County, Oregea.

toﬁether with the tenements, heriditements, rights, privileges, and appurtenances including roads and easements used In connection
with the premises; electric wiring and fixlures; furnace and heating system, water heniers, fuel storage receptacles: plumbing.
ventilating, water and irrigating systemy: screens, doors: window shades and biinds, shutters: cabinets, built-ins. Hnoleums and floor
coverings, bullt-in stoves, ovens, electric sinks, air conditioners, reirigerators, ireczers, dishwashers: and all fixiures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or heveafter planted or growing thereon: and any
replacements of any one or more of the foregoing items, in whole or tn patt, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the morigaged property;

to secure the payment of ..IWEIVE. Thougsand Seven Hundred Seventy and no/100--=—eswrmeoer o

(. lZ,A]‘ZO..OQ:‘::‘-"). and interest thercon, evidenced by the following promissory note:

1 promise to pay io the STATE OF OREGON awelve Thousand Seven. Hundred Seveniy. and. .
no/100 Tinttare :?17:770 00—-———-—-:‘ it fmbpmsud Bemme #te Soac L8

initial disbursement by the State of Oregon, at the rate of 5-9 rstopiens ~m percent per annum untll such time as a
different interest rate is established pursuant io ORS 407.072, principal and interest to be pald in Jawful money of the United
States nt the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$.142,00=mmmmmmmeme o pegore FEBEUALY. 15, 1976=mmmmmmmmmmmeee 142,00 on the

15th of each month———m—m-, fier, plus one-melfth-—_"__-—---"-the ad valorem taxes for each
suceessive year on the premises described in the mortgage, and continuing until the full amount of the prlncljpal, inlerest
ﬂhid aixdv]ances shail be fully paid, such paymentis to be applled first as interest on the id bal the r der on the
prineipal.

The due date of the last payment shall be on or before . anuwary. 15, 1986

In the event of transfer of ownership of the ﬁ:remlses or any part thereof, 1 will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer,

This note is secured by a mortgage, the terms of which are made a part hereof.
Dated &t .. Klamath Falls, Oregon (/

The mortgagor or mubsequent owner may pay ail or any part of the loan at any time without penzalty.

The mortgagor covenants that he awns the Premhen in fee simple, has goud right fo mortgege same, that the premises are free
from encumbrance, that he will werrant snd defend stame forever ninmst the claims and demands of all persoiis whomsoever, and this
covenant zhall not be ished by f #, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

To pay all debts and moneys secured hereby;

Not to permit the buildings to become vacant or urioccupled; not to permit the removal or ¢ 1, of any bul or im-
provements now or herearter existing: to keep same in good repair: in complete all construction within a reasonable time in
sccordence with any agreement made between the partles hereto; i -
Not to permit the cutting or Temoval of any timber except for his own domestic use; not to commit or suffer any waste;

Not to permit the use of the premises for any objectioneble or unlawiul purpone;

Nt tn parmis amy tox pesasemant Yen e encumbradior o oonist ol

Mortgages ta suthorized to pay &il real &rdperzy;la)‘:en assested agalnst the pramlses and &dd same to ihe principal, each of the
advances to bear-interest e provided in the note; . . g [ ! .

To keep all buﬂdln? uncaasingly insured ‘d\]tinx the term of

the mortgage, against loss by fire and such other harards in such

- compaAny or companies snd in wuch -an amount as shall be satisf: v 10 the martgagee: to deposit with the mortgages all guch
fcnclew with receipis showing peyment in full of all premiums; all such ingurance shall be made payadble to the mortgeges;
nsurance shall be kept in force by the mortgagor in case of foreclosure until the pericd of redemption expires; .




8. Mortgagee siall be itled to rovalved under right of eminent domain, or for sny ssourity yoiyu-

alt jon and 4
ignly relassed, same 0 be Ruied wpay e Andeliedness;
0. Not 1o lease o reot the prembses, or any pard of same without writien sonsent of the morigagee;
. To promptly unn!ly‘hmuuupsn in weiting of a lransfer of ow e Any part or Inteest fo same, and fo
X

¥ 0f the { b
furnish @ eopy o L0 40 the 1 R purchagsay shall pay inlerest as pressribed Ly -QHE 407.070 on
all payments due from the dale of tranefer: dn gl other respects this mnrigage shall remain in full Zorce and effect.

The morigugae may, b his oplion, 10 case of dafault of the mortgagor, perfarm same fn whole or in part and all cxpenditures
wade in &0 delhg inclu the umﬁfui'mm ©f 4n atlorney 1o securs camplionce with the terms of the mortgage or e Dote shall
draw interest at the rate pravided ie the note and wll such expenditures sbali by dmmedialy repeyalde by the morigegor wilhout
demand and shall be secuzed by this morigage.

Detault in any of the covenants or.ag it herein ed or ihe expendituie of any guruau of the lpan for purposes
olher than those specified in the application, except by writien permission of the morlgagee given before ibe expenditure is made,
shall cause the ontire Indeblodness at the optien of the morigages Lo become immediately due and payable without noilce and thiz

mortgage subject W foreclosure,

The feilure of the mortgsgee 16 exercise any opticns hereln sai forth will not constitule a waiver of any right arising from &
breach of the covenants

In case il ¢ i8 d, the mortgagor shall be Hable for the cost of a title search, attorney fees, and all other costs
incurred in wonnectioh with such foreclozure.

Upon the breach of any covenant of the morigage, the morigagee shall have the right to enter the premises, take possession,
collect the rents, lasues and profits and apply same, less reasonable cosis of collection, upon the indebtedness and the mortgagee shall
have the right to the appoiniment of a receiver to collect same.

The covenanis and axraomemé hezein shall extend to and be binding upon the hairvs, %, ad! istrators, s and
asulgns of the respeciive parties hereto.

It Is distinetly sundersiosd and agreed thal this note and morigage are subjest to the nrevisions of Article Xi-A of the Oregon
Canstitution, GRS 407.010 to 407.210 and aay suhset}uem amendmenis therelo and to Al rules and reguluiionu which have been
issued or anay hereafter be lssued by the Director of Veterans Atiairs pursuant te the provisions of ORS 407.020.

. WORDS: The masculine shall be deemed te include the feminine, amd the singular the plural where such connotations are
applicable herein,

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this Mth day of . . Januﬂr.Y

.
-
- d o '
' G e, { d//lm P . ; - (Seal)

crrereniee - (Seal)

ACKNOWLEDGMENT

STATE OF OREGON, }
98,

KLAMATH

County of

LGlyde R. Vinson and Kim E. Vinson

, his wife, and acknowledged the foregoing Instrument to be thEir voluntary

[ORY \,"g' }ﬂ'
o e .

wI by ha nd o{{élal seal the day and year last above written,
VR peNOn o

L S o Sy BT gl

By
act and deeg}

Notary Bublic 16r Oregon

My Commission expires .. APgUSt 12! 1977

MORTGAGE
XEX..M37473...

FROM i it e e s bbb e e T TIepartment of Veterans' Affairy
STATE OF OREGON,

County of ...

1 certify that the within was recelved and du’y recortled by me in .. ... County Records, Dook of Mortgages,

o 1 76 pa"718 on the 15thdly o . JANUARY 1276 Wrials JMILNE RLAMATH county CLURK
g g

/
L
NUARY 15th 1576

Deputy,

Qf/?»-;:r /// }/ 31./ AW

After recording return to: ) . _— ‘ Cj

DEPARTMENT OF VETERANS' AFFAIRS . S
General Services Building ] FEE S _6 200
© Salem, Orekon 074107 v ’ ' : o .
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