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' THIS MORTGAGE, Made this... 13fR . dayof.. Jenvary . T
by .Hector A. Ortiz and Nancy Ortiz, husband and wife. -
. Mortgagor,
o Wi 1:18 Matthews -snd Frank Succo
. Mortgagee,
WITNESSETH Th&t atd mm’tgagar, in ccmmderahon &Onﬁf thousand nine hundred
ninety-seven a“d 7 Qo= Dollars to him paid by said mortgages, does hereby
grant, bergain, sell and C-Oﬂ"v}’ uﬂfo said martdagee, his heirs, executors, administeators and assigns, that cer-
tain resl property situated in..... . .. ¥lamtch . ... .. County, State of Oregon, hounded and described as
follows, fo-wit:

Lot 450 in Block 126 of MILLS ADDITION TO THE CITY OF KLAMATH FALLS

i

e
[y~
o
-

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fxtures upon said premises at the time of the sxecution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TG HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of.. 8. ... promissory note. . , of which the
following is a substantial copy: -

$.1,947.51. , _Klamath F:lls, Oregon = January 15 ,J6

I (or if more ¢han onc maker) we, jointly and severally, promise to pay to the order of Tln Marthoys

. .and_Frank Succd y : S
"Ati 5 rﬁu..us. :}fttg\;;zt .
One thousand nine hundred. ninethrgeven and 51/1b ==~==== DOLLARS,
with interest thereon at the rate of 4 percen! 50{ annum from Februarv }. 1976 . unt:l 5 id, payable in
mont Y .. installments of not less than S

#a aded in. the minimum payments abo&e required; the tirst payrent t;i ézﬁmnde on the . . . day of

in any one payment; interest shall be paid mont and
Fel rum'y

19 . and a like payment on the day of !heren!ter. until the whole sum, principal and

interest has been paid; if any of said mstallmenrs is not so paid, all prmc:pal and interest to be liately due and collectible at the

option of the holder of this note. If this note is placed in the hands ot an attorney for collection, I{we promise and agree to pay holder's

reasonable attorney's fees and collection costs, even though no suit or action is liled hereon; however, if a suit or an action is filed, the
t of such « ble attorney's fees shall be fixed by the court, or courts in which the suit or action, including any appeal therein,

is tried, heard or decided,

= Sirike words not upplicabls.
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And said mortgagor covenants to and with the mortgagee, hie heirs,
seized in fes simple of enid premisss and has a valid, unencu:nbered title thereto

trators and assigns, that he is lawiully

and will warrant and forever defend the same against all porsons; that he will pay said note, principal and interest, according fo
the tarme thereof; that while any part of sald note remnins unpaid he will pay all taxes, nasessmends ard other charges of every
nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-
able and before the sume may become delinquont; that he will promptly pay and satiefy any and all Hens or éncumbrances that
ars or may become lisns on the premises or any part thereal supertor to rhe lien of this morrgngo rhaf he thl keep the buildings
now on or which herealter may Be erected on the said p ly insured ag ¢ loss or d de by fire snd such other
hazards as the mortgagee may from time to time reqmre, in an amount not less than the original principal sum of the note or
obligation sscured by this mortdage, in a Y or table to the mortgagee, with loss payable first to the mort-
dagoo and then to the mortgador as their reepective interosts may appcur, all policies of insurance shall be delivered to the mort~
grgee as soon sy insured, Now it the mortdagor shall tail for any reason to procute any such insurance and to deliver said policies
to the mortgngee at loast. fiticon days prior to the expiration of any policy of mourancc now or hsrealter placed on said bmldmﬂs
the mortdagee may procure the same at mortdagor's expsnse; that he will keep the buildings and improv on said pr

in good repair and will not commit or suffer any waste of said premises, At the request ot the mortdages, the mortgagor shall
joirs with the mortgagoes in executing onie or more financing staternenty pursuant to the Uniform Commercinl Code, in lorm satiz-
iactory to ‘the mortgages, and will pay lor iiling the same in the proper public office or ‘offices, as well as the cost of all llen
searches niads by tillng officsrs ‘or unrchmn ‘agencies as imay be deemsd desirable by the mortdages.”
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The merigager wastants that _!!» .wrtmaid_l ol the l.gan rekpl;qun!od {)r.v 'h‘» above described note and this murtjage are:

(o) primaelly far mortgnger's {amily, howsahold o s wesl purpos (see Iopociant Natice bolow ),

{b) dor an grganization or {aven i mortdagor.is & i ) e for busi o ial purposse other than
agriculives! pucpores.

Now, tharelors, i said moerigagor shall keep and perl the Buenin ined and shall pay said note sccosding

o Afn focns, this sonveysace shall be vold, but otharwise shall remain in full dorcr as & sporédags 3o secure the perioroace of
all of azid covenmnis and the payment of said note: it boing agreed that & failute to paviorm any covenant herain, or i & pro-
ceading of any kind be twkan to foreclose any lion on sald premisvs or any pact thareol, the mortgages shall have the option to
duviare .the whele emount unpaid on said note or on this mwrigage at oo due snd payable, and thin mortjade may be love-
closad at any time thareatier. And it the moctgagor shall lail to pey sny taxe or charges ar pay lisn, encumixance or inmirancy
Bremium an above provided lor, the morigages may at his option do so. sd any payment so wade shall be added to and bacoms
2 part of the debr wecured by this mortgage, and shall beav intornst #¢ the g2 cate 85 soid nute with waiver, h . 1l
any right arising to the igages dor b h ol . And this mursgege sway be lureclosed tor principsl, i and all auny
paid by the musigigon at any time while the mortgagor neglocis to epay any eums o paid by the mortgagos. In the event of any
suit or action being instituted to foreclose this morigage, the mortdagor agreas 1o pay all ressonable costs incusred by the mort-
gagen dor titls seports and title search, all statutory costs and disbursements and wich further sum as the tris) court may adjudge
ressongble k3 plaintift's attarney’s {oss in such suit ar action, and if an appeal is taken from any judgment or decres entered
thorein owetgegor luriher promises to pay such xum as the appsllate vourt shall adjudge rovgonable ax plaintifi's attorney's fees
on such appeal, all sums to be secured by the lien of this mortgage end jurluded in the decres of toroclosure.

Each and »ll of the cov and agr herein contained shall apply to and bind the heirs, executors, adminiateators
and assigne of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to lorecluse this mortgage, the Courl, may uppn motion of the murtgagre, appoint &
receiver to collect the rents and profits arising out of said pramises during the pesslency of such fureclosure, and apply the same,
after tirat deducting all of said receiver's proper charges ami exponses, ta the payment of the amount due undoer thie miortgage.

In construing this mortgage, it is understuod thar the mortgagor or mortgagee may be more than ons person; that it the
context so requires, the singular pronoun shall bo taken to mean and include the plusal, the masculine, the leminine and the rmuter,
and thar generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals,

IN WITNESS WHEREQF, said mortgagor has hereunto set his hand the day and year first above
written.

*HMPORTANT NOTICE: Delete, by llning out, whishever waranty {0) or (b} is net up- R
plicable; it warror:y {a) is lizable and i the [\l in a caditor, ©i such word

is detined in the Vivth-in-Lending Act ond Reguiation Z, thu motiguges MUST comply
with the Act ond Regutution by making requited disclosuray; for this puipo
ingtrumant s Yo be @ FIRST lien to finunce the purchasa of o dwelling, use
Form No. 1305 or equivelent; if this Instrumend is NOT te be o find fien,
Neas Form No. 1308, or squivalent. A VL) GO O
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STATE OF OREGON,

County of ...

BE IT REMEMBERED, That on this
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Klamath. ...

15th. . day of .. January.

.., 19..78

before me, the undersigned, a notary public in and for said county and state, personally appeared the within
named ....Hector. A. Ortiz and. Nancy.Ortiz, husband and wife .. ...

known to ‘me to be the identical individual.g. described in and who executed the

ackriowledged tc me that...they. ..

... executed the same freely and voluntarily,

» within instrument and

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

Marlene T, Addington
‘ Notary Public: for Oragon )

- Notary Pub
My Commission expires

-My commission expires

497
OR.

NAME ;
Untll &'chnge  requested afl jax stok

my official seal the day and year last above written.

Emmett Joe Lah




