South Sixth Street

Veil, Mﬂ /I Poge |

e day of December BT Y]

his Indenture, made this 1280
~-Billy J. Skilliogton and Eil, 1ingtor and and Wifer——mcsmmmmmne

T - _hereinafter

ca!h‘d ‘%:umgo:“, add FIRST NAT;IONAL' BANKOF OREGON.a nalicm-a-x{ barking assmmmn hereinafler

called “Mortgagee™.

WITNESSETH:
For yalue teceived by the Morigagor from the Moitgagee, the Mortgagor has bargained and soid and does hereby
grant, bazgain, sell and convey unto the Mortgagee, all the following described properly situate in

i L TRV

Klamath-- = _County, Oregon, to wit:
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RO SO SR

2 2

The West 75.25 feet of the East 150,50 feet of the South 125
feet of Lot 68 of FAIRACRES SUBDIVISION NO. 1, according to
the official plat thereof on file in the office of the County

Clerk of Klamath County, Oregon.

PARCEL 1:

i

Py

The South 80 feet of the East 75.25 feet of Lot 68 of FAIRACRES
SUBDIVISION NO,. 1, according to the officisl plat thereof on
file in the office of the County Clerk of Klamath County, Oregon,
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together with the tenements, hereditaments and appurtenances nuw or hereafter thereunto belonging ot in anywise
also a'l such apparatus, equipment and fixtures now or hereafter situate on said premises, as are-ever

appertaining;
furnished by landlords in letting unfurnished buildings similar to the one situated on the real property hercinabove

described, ‘including, but not exclusively, all fixtures and personal property used or intended for use for plumbing,
lighting, heating, couking, cooling, ventilaling or inigating, Linoleum and other floor coverings sttached to floors, and
shelving, counters, and other store, office and trade fixtures; also the vents, issues and profits arising from or in

connection with the said real and personal property or any part thereof.

To Siabt and Ev ‘;Hnld the same unto the Mortgagee, its saccessors and assigny, forever.

And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simple of the
is free from encumbrances of every kind and nalure, and hat fie will warsant and forever defend the same against the
lawful claims and demands of all persons whomsover. i -

said real property, that he is the absolute owner of the said personal property, that the said real and personal property
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This conveyance is intended 2y 2 morigage 1o secure perdormance of the covenants and agreements herein

contgined, 10 be by the Mortgngor kept and performed, and Lo secure the payment of the sum of 38,000, 00=rm—m

and interest thereon in accordance with the iepur of @ coriain prosissory note execuled by Tommmrmrsy

--~Billy J. Skiilington and Elleen H, Skillimgton

dated Dacember 12,

OO L 75 payable to the crder of the Morlgagee in instaltments not less

than 3 496.93 each, Ancluding  interest, on the first ... day of each

month o commencing FED et e e e 1976

until January 1, T 1 85 ..., when the balance then remaining vnpaid shall be paid.

ede W

"

The Mortgagor does hereby covenant and agree to and with the Mortgagee, its successors and assigns:

1. That he will pay, when due, the indebiedness hereby secured, with interest, as prescribed by said note, and ail
taxes, liens and utility charges upon said premises or for services furnished thereto.

2. That he will not commit or pernut strip or waste of the said premises or any part thereof; that he will keep the
real and personal property hereinubove described in good order and repair and in teaantable condition; that he will
promptly comply with any and all municipal and governimental rules and regulations with reference thereto; that if any
of the said property be damaged or destroyed by any cause, he will immediately recoustruct or repair the same s0 that,
when completed, it shali be worth not less than the vatue thereof at the time of such luss or dumage; provided, that
such loss or damage shall be caused by a hazard against which insurance s carried, the obligation of the Mortgagor to
repair or reconstruct shall not arise unless the Mortgagee shall consent to the application of insurance proceeds to the
expense of such reconstruction or repair,
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3. That he will, at his own cost ind expense, Keep the building or buildings now or hereafter upon said premises,
together with all personal property covered by the lien hereof, insured against loss by fire and against Joss by such other
hazards as the Mortgagee may from time to time require, in one or more insurance companies satisfactory to or

toget he R ERNRE S e : ; designated by the Mortgagee in an uggregate amount not less than the amount of the indcbitedness hereby secured
wise an e ; o AT unless the full insurable value of such building or buildings is less than the amount hereby secured, in which event the
or insteH . : sk B : Mortgagor shall insure to the amount of the full insurable value): that all poficies of insurance upon said premises,

: - including policies in excess of the amouni hereinabove mentioned and policies ageinst other hazards than those
U300 S opmmma— ; e ; veguived | chall pontain such nrqvisione ae the Mortganas chall remuics and chall provide in sich form as the Morteagee

e A may prescribe, that loss shall be payable to the Mortgagee: that all such policies and receipts showing full payment of
and figull : e . premiums therefor shal} be delivered to and retained by the Mortgagee during the existence of this mortgage; that at
; least 5 days prior to the expiration of any policy or policies he. will deliver to the Mortgagee satisfactory rénewals
thereof together with premium receipts in full; that if any policy or policies shall impose any condition upon the
liability of the insurer or shall contain any “average clause” or other provision by which' the insurer may be liable for
fess than the full amount of the loss sustained, he will, as often as the Mortgagee may require, provide the Mortgagee
with all such evidence as it may request concerning the performance of such condition or the existence of any facts or
' thie value of the property insured and, if it shall appear to the Mortgagee that the insurance is prejudiced by the acts or
omissions of the Mortgagor or that the coverage is inadequate; the Mortgagor will do such acts and things and obtain
such further insurance as the Mortgagee may require; that the Mortgagee may, at its option, require the proceeds of any
insurance policies upon the said premises to be applied to the payment of the indebtedness hereby secured or to be
used for the repair or reconstruction of the property damaged or destroyed.

4. That he will execute or procure such further assurance of his title to the said property as may be requested by
the Mortgagee. ) : : ‘

interest to : et ; 5. That in case the Mortgagor shall fail, neglect or refuse to do or perform any of the acts or things herein required

“:;':::a:"::ag T : ? : to be done or performed, the Mortgagee may, at its option, but without any obligation on its part s to do, and without
waiver of such default, procure any insurance, pay any taxes or liens or utility charges, make any repairs, or do any

P other of the things required. and any expenses so incurred and any sums so paid shail bear interest at 8% per annum and

attorney's fsoiiERRR i shall be secured hereby. ) :

It is thi§ B i . »

of survivorshif iy 6. That he will not, without the prior written conscnt of Mortgagee, transfer his interest in said premises or
any part thereof, whether or not the transferee assumes or agrees to puy the indebtedness hereby secured. Upon
any application for Mortgagec's consent to such a transfer, Mortgagee may require from the transferee such infor-
mation as would normaily be required if.the transferee were a new loan applicant, Mortgagee shall not unreason-
ably withhold its consent.' As a condition of its consent to any teansfer, Mortgagee may; in its discretion, impose

a service charge not exceading one percent of the original amonnt of the indéhtedness hereby secured and may in-
crease the interest tate on the indebtedness hereby secured by not more than one percent per annum, If the Mort-
gagor shall cease to occupy the property described herein; or if, withiout the prior written consent.bf thé Mort-
gagee, there shall be any change ifi the ownership of said_property, the Morigegee may, at its optioh, without -

~eee-ptice, declare The entire sum secured by this mortgage-due and payebl : o




7. ’lfhut,;'il‘ any default be made in the payment of the principal or interest of the iniiebtedness hereby secured or
in the performance of any of the covenants or agreements of this morlgage. 1he Mottgagee may, 4l its option, without
uotice, declare the entire sum secured by this mortgage due and paysbie and forectase this mortgage.

8. That, in the event of the institution of any sult of action to foreciose this mortgage, the Mortgagor will pay such
sum as the drial court and auy ‘appeliate court may adjudgs reasonable as attarney’s fees in connection therewith and
such further sumns as the Mortgagee shall have paid or incurred far extensions of abstracts or title searches or
examination fees in connection therewith, whother o not final judgment or.decree therein be entered and all such sums
are secured hereby; that in any such suit, the court may, upon application of the plainliff snd without regard {o the
condition of the property or the adeguacy of the sscurity for this indebtedness hereby secured and without notice to
the Mortgagor o any one else, appoint a receiver 40 lake pussession and care af all said mortgaged property and coltect
and veceive uny or all of the rents, issues and profits which had theretofore arisen or accrued or which may asise of
accrue dusing the pendency of such suit: that uny amount 5o received shall be applied toward the payment of the debt
seeured hereby, after first paying therefrom the charges and expenses of such receivership: but until 2 breach or default
by the Mortgagor in one or mote of ks covenants or agreements herein contained, he may remain in possession of the
mortgaged property and setain ail rents actually paid o and received by bim prior to such default,

9. The word “Morigagor™, and the language of this instrument shall, wheee there is more than one mortgagor, be
construed as phural and be binding jointly and severally upon all mortgagors and the word “Maortgagee” shalf apply to
any holder of this morigage. Masculine pronouns include feminine and neuier, A}l of the covenants of the Morigagor
shali be binding upon his heirs, executors, administralors, successors and assigns and tnuce to the benefit of the
sugcessors and assipns of the Mortgagee. ln the event of any transfer of the property herein described or any past
thereof or any interest therein, whether voluntary vr involuntary or by operation of faw, the Mortgagee may, without
notice to the Morigagor or any oue else, once or often, extend the time of payment or grant rencwals of indebtedness
hereby secured fur any term, execute releases vl partial releases from the lien of this morigage or in any other respect
modify the terms hereof without thereby affecting the personal primary liability of the Murtgagor for the payment of
the indebtedness hereby secured. No condition of this mortgage shall be deemed waived unless the same be expressly

~ waived in writing by the Mortyagee. ‘Whenever any notice, demand, or request is required by the terms hereof or by any
law now in existence or hercafier enacted, such notice, demand or request shall be sufficient if personally served on one
or more of the persons who shall 31 the time hold record title o the property hereiu described or if enclosed in a
postpaid envelope addressed to one or more of such persons or to the Morigagor al the last address actually furnished
to the Mortgagee or at the mortgaged premises and deposited in any post office, station o1 letter box.

Jn Witness Whereof, the Mortgagor 8._have . hereunto set thelr hand 8. . .andseal®. . .
the day and year first hereinabove writien,

BN 73,[4 (/7 T b, (SFAL)

ngton
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Cfrberind DA AR T o~isean)
“Eileen H. Skillington J

o (SEAL)

e (BEAL)

STATE OF OREGON

Personally appeared the above-named . =====B1illy J. Skillimgton and Efleen H, Skillington

...voluntary act and deed. Before me:

and acknowledged the foregoing instrument to be __.

. "":\.':-.:L‘,i"' Ny | WM%P’A{M ...... :
I : 5 Notary Publis.for Oregon.

My Commission Expires duly 10, 1877
HMarch-84-1079

My Commission Expires:

STATE OF OREGON; COUNTY OF KLAMATH; ss. |

| hereby certify that the within instrument was received and filed for record on the._.15__day of

Jten A.D. 19_76 at.h:25 o‘clock_P M., and duly recorded in Vol M 76~

Mottgaiges on Page_1°___.

of




