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THIS MORTGAGE, Made this . dley of Jape . ... ..., 19.15, betwaen
CTMIR CITY BUILRERS, INC. . ..., @ Corporation,
duly arganized and existing under the laws of the Stafe o

‘ TS Q:e'fgén o , b;’:reinaitcr callod the
Morigagar, and ... Ca P. PEYTOM and DORIS A, PEYTON hereinafter called the Mortgagee,
WITNESSETH, That said mortgagor, in consideration of . THIRTY FIVE THOUSAND AND

WMWWNQKLQQ::WWHH”#fPMW.v.-pdum,witpﬁdbyaﬂdnwumww,mushmwygmmumwwm
sell and convey unto said mortgagee, hin heirs, executors, administrators, successors and/or assigns, that certain
real proporty situsted in . K1amath . . County, Stats of Oregon, bounded and described as follows:

{See Exhibits A, B and ¢ attached hereto and by this reference
made a part hereof,)

Together with &il and singular the tenements, hereditaments and appurtenances thereunto belonging or
in anywise appertaining, and which may hereafier thereto belong or appertain, and the rents, issues and profits
therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage or at any
time during the term of this mortgage.

To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs,
executors, adminisirators, successors and/or assigns forever,

This mortgage is intended to secure the payment of ..
following is a substantial copy:

$35,000.00 ; North Bend, Oregon June : 1975

- promiissory note . " of which the

On the dates hereafter set forth, each of the undersigned promises
to pay to the order of C. P. PEYTON and DORIS A. PEYTON at Klamath Falls,
Oregon, THIRTY FIVE THOUSAND AND NO/10C DOLLARS, which sum is due after
January 1, 1976, but no later than December 31, 1976, with interest
thereon at the rate of nine percent per annum from = July 1, 1975
until paid; interest to be paid monthly. If this note is placed in the
hands of an a2ttorney for ccllocoticon, sach of Lhe undersiyned promises and
agrees to pay the reasonable collection costs of the holder hereof; and
if suit or action is filed hereon, also promises to pay (1) holder's rea-
sonable attorney's fees to be fixed by the trial court and (2) if any
appeal is taken from any decision of the trial court, such further sum as
may be fixed by the appellate court, as the holder's reasonable attor=
ney fees in the appellate court.

TWIN CITY BUILDERS, INC.

By: /s/ Stephen B. Graves
Stephen B. Graves

/s/ Frank W. Graves
Frank W. Graves, individually

And naid mortgagor covenants to and with the mortgagee, his heirs, executors, administrators, s and/or s, that
it is lawfully seized in fee simple of said premises and has a valid, unencumbered title thereto

and will warrant and forever defend the same against all persons; that it will pay said note, principal and interest, accord-
ing to the terms thereof; that while any part of said note remains unpaid it will pay all taxes, assessments and other charges of
every nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and
payable and before the same may become delinguient; that it will promptly pay and satisly any and all liens or encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that it will keep the buildings
now on or which hereafter may be erected on the said premises conti ly insured against loss or d by fire and such other
hazards as the mortgagee may from time to time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in a company or companies acceptable to the mortgagee, with loss payable first to the
mortgagee and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to
the mortgagee as soon as insured, Now, if the mortgegor ahall fail for any reason to procure any such insurance and to deliver
said ‘policics to the mortgagee at least fifteen days prior to the expiration: of any policy of insurance now or hereafter placed
on said buildings, the mortgagee may. procure the same at mortgagor’s expense; that it will keep the buildings and improvements
on-said- premises in good repair. and will not commit or suffer any weste of said prernises, At the request of the mortgagee, the
mortgagor. shall join with the mortgagee in executing one or more financing statements pursuant to the Uniform Cammerciol
Code, in form satisfactory to the mortgagee, and will pay for filing the same in the proper public office or offices, as well as
the cost of all len searches made by filing officerz or scarching agencies as may be deemed desirable by the mortgagee,
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" Bow, theeefore, if said morigagor shall keep and peciorn: the covensnty herein contaiued snd shall pay said note accurding

to its ferms, this conveyance shall be void, but otherwise shall remmpin i full {orce 85 8 murigage to secure the pcrluxmm_c'e
of all of said vovenants and the payment of said note; it heing agrecd that wpon a failure 1o porform any covenant hesein,
or if proveeding of sny kind be taken to foreclose any hen on said premines of any part theeol, the mortgagee shall have the

option Yo declare the whole amount unpaid

on said note o7 en this mortgage at once due it payable, und 1his morigage may

be foreclosed st any time thereaftes, And if the montgagor shall fail to pay any Loxes of Ghes,. . any lien, encumbrance or in-

surance pramium ay abave provided for, the

mortgagee may ot -his option do o, and any payment sp made shall be added to snd

betome s part of the debt secured by this morigage, and shall besy interest at the smme tate as saidd note without waiver, howe
ever, af any right arising te the mostgegee {or breach of covenant. And this rnortgage may be forcclosed for principal, intereat snd
all surus paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid hy the mortgagee. In the

event of any suiv or claim being instituted
by the morigagee for Litle reports and title

to foscclose this moctgage, the mortgagor ugrees to pay all reasonable costs incusred
scarch, all statutory costs aud disbursements and such further s 28 the wial court

may adjudge reasonable ns plaintif’s sttorney’s fees in such suit or nction and f an appeal 15 taken from any judgmont of decice

entered thoiein mortgagor further promises to pay such sum as the appeliste court shall adjudyge reasonable as plaintiff's sttorney’s
{oes on wuch appeal, all such sums to be secured by the lien uf this iortgege und included in the decree of foreciosuse,

Egch and sl of the co and agr 5 herein contained shall apply 1o and bind the heirs, executors, administrators,

succensore and/or assigns of said mortgagor

and of said mortgagec respectively,

In case suit or action is commenced to foreclose this mortgage, the Court, may, upon wmation of the mortgagee, appoint a
receiver to collect the tents end profits arising out of said premises during the pendency of such foreclosure, and apply the same
to the payment of the amount due under this mortgage, fiont deducting all proper charges and expenses attending the execution

of said trust.

In construing this mortgage, it is understood that the mortgagee may be more than one person; that if the cuntext so re-
quires, the singular pronoun shatl be taken to mirar and include the plural, the masculine, the feminine and the neuter, and ()mt
generally all grammatical changes shall be made, sssumed and implicd to make the provisions hereof apply equally to corporations

and to individuals,

This mortgage iz second to and subject to first mortgage executed
by mortgagor herein to Western Bank, an Oregon banking corporation, on
the subject premises. Any default under said first mortgage shall be

a default under this mortgage.

iIN WITNESS WHEREOF, .

This is a first mortgage on Exhibit

4

TWIN CITY BUILDERS, INC.

..... e pursuant to a

resolution of jis Board of Directors, duly and legally adopted, has caused these presents to be signed by its

Fresident and Secretary

e . , and ifs corporate seal to be hercunto affixed this  /F day
of . June 10 75,

TWIN CITY BUILDERS, INC.

By ... President

. B b"‘”""‘-\~ Secretary
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STATE OF OREGON, County of

Coos ) ss. June 1975,

Personally appeared . Stephen B. Graves

who being duly sworn (or affirmed) did say that he 18 . the

of

fPresident nenther office s nr afficerg)

TWIN CITY BUILDERS, INC. o ERAmf W Gprves

{Name of corporation)

and that the Ls;}r affuedl‘ofhe foregoing instrument is the corporate seal of said corporation and that said in-
strument was signed arid sealed in behalf of said corporationi by authority of its board of directors; and . he. ..

acknowledged

ajd Tins;trqfx’wn't_ to be its voluntary act and deed.

DBefore me: . & - Ll —
Notary Public for Oregon.
My commission expires. /ﬁ//f—*
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The following described real property in Klamath County, Oregon:

A tract of land 320 feet wide North und South, in ENTERPRISE

TRACTS NO. 38A and No, &41B, and lying North of the North linc¢ of

the country road known as the extension of Eberlein Avenue and
bounded on the North by the Nertherly line of Wantland Avenue of
Darrow Addition to the City of Klamath Falls, Oregon, extended

Fast to the right of way of the U,8,R.S, Canal; also, such fragment
of Enterprisc Tracts No, 30 lying South of the U.5.R,8, Cansl, as
may remain after conveyance heretofore made by Enterprisé Land and
Investment Company to the U.S,R.S, for ripght of way, and to Klamath
County, Oregon, for road purposes, together with vacated porticas of
Allandale and Applewood Strcets described as Parcels 1 & 2 in Volume
70 page 4511, Klamath County, recorded June 5, 1970, in the SWY
Section 34, Township 38 South, Range 9 East of the Willamette Meridian,

EXCEPTING, LOWEVER, those certain parcels heretofore conveyed to the
United States of America for right of way of the main canal and "B"
Lateral of the United States of Amerlea Irrigation System, and teo
Klamath County, Oregon, for rights of way of roads knownt as tha
extension of Eberlein Avenue and Washbumm Way.

EXCEPTING ALSO that certain parcel of land deeded by Alfred D. Colliew
and Ethel F. Collier, husband and wife, to Geo. H. Merryman and Mabel

C. Merryman, husband and wife, and George H. Merryman, Jr. and Llizabeth

F. Merryman, husband and wife, recorded May 2, 1941 in Book 137 at page
359, Deed Records of Klamath County, Oregon.

EXCEPTING ALSO that certain parcel of land deeded by Alfred D. Collier
and Tthel F. Collicr, husband and wife, to Klamath County, Oregon,
vocor led May 11, 1941 in Bock 137 at page 542, Deed Records of Klamath
County, Oregon, BUT INCLUDING ALSO the riguts and privileges vesewrved
Lo said dacd £o Alfsad D, Collier and Fthael F. Collier, said land being
deeded to Klamath County, Oregon, for the use as a county road as
therein set forth. :

EXCEPT that portion lying West of the East line'of vacated
Applewood Street. .

EXHIBIT A
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The following described real property inm Klamath County, Qregim:

ct of land 320 feet wide North and South, in ENTERPRISE

TRACTS NO. 38A and Wo. 41B, and lying North of the North line of
the country road known as the extension of Eberlein Avenue and
bounded on the North by the Northerly line of Wantland Avenue of
Darrow Addition to the Clty of Klamath Falls, Oregon, extended

Fast to the right of way of the U.S.R.S. Canal; also, such fragment
of Enterprise Tracts No. 3¢ lying South of the U.8.R.S, Canal, as
may remain after conveyancé heretofore made by Enterprise Land and

Investment Company to the U.S.R.S. for right of way, and to Klamath
i ated portions of

County, Oregon, for road purposes, together with vac
Allandale and Applewood Streets described as Parcels 1 & 2 in Volume
70 page &
section 3

511, Klamath County, recorded June 5, 1970, in the SwWY
4, Township 38 South, Range 9 East of the Willamette Meridian,

EXCEPTING, HOWEVER, those certain parcels heretofore conveyed to the
United States of America for right of way of the main canal and "B
Lateral of the United States of America Irrigatlon System, and to
Klamath County, Ovegon, for rights of way of yoads known as the
extension of Eberlein Avenue and Washbura Way.

in parcel of land deeded by Alfred Do Colliex
and Ethel F. Colller, husband and wife, to Geo. H. Merryman and Mabel

C. Merryman, husband and wife, and George H. Merryman, Jr. and Elizabeth
F. Merryman, husbsnd and wife, recorded May 2, 1941 in Book 137 at page

359, Deed Recoxds of Klamath County, Oregon.

FXCEPTING ALSO that certain parcel of land deeded by Alfred D. Collier
and Ethel ¥, Collicer, husband and wife, to ¥lamath County, Oregon,
rocor ied Moy 11, 1941 in Rook 137 at page 542, Deed Records of Klamath
Countv. Oregon, BUT INCLUDING ALSO the rights and privileges reserved
in said deed to Alfred D. Coilier and Cthel T. Cellier, said land being
deeded to Klamath County, Oregon, for the usc as a county xoad as

therein set forth.

EXCEPTING ALSO that certa

EXCEPT the portion lying East of vacated Applewood Street and
West of the centerline of vacated Allandale Street.

EXHIBIT B
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The following described real property in Klamath County, Oxegoa:

& tract of land 320 feet wide North and South, in ENTERPRISE

TRACTS NO. 38A and No, 41B, and lying North of the North line of

the country road known as the extension of Eberlein Avenue and
bounded on the North by the Northerly line of Wantland Avenue of
Darrow Addition to the City of Klamath Falls, Oregon, extended

East to the right of way of the U,$,R,S, Canal; also, such fragment
of Enterprise Tracts No, 30 lying South of the U.S.R.S. Canal, as
may remain after couveyance heretofore made by Enterprise Lend and
Tnvestment Company to the U.S.R.S, for right of way, and to Klamath
County, Oregen, for road purposes, together with vacated portions of
Allandale and Applewood Streets described as Parcels 1 & 2 in Volume
70 page 4511, Klamath County, recorded June 5, 1970, in the SW
Section 34, Township 38 South, Range 9 East of the Willamette Meridian,

EXCEPTING, HOWEVER, those certain parcels herctofore conveyed to the
United States of America for right of way of the main canal and Ha"
Lateral of the United States of America Irrigation System, and to
Klamath County, Oregon, for rights of way of roads known as the
ecxtension of Eberlein Avenue and Washburn Way.

EXCEPTING ALSO that certain parcel of land decded by Alfred D. Colliex
and Ethel F. Colliler, husband and wife, to Geo, H. Merryman and Mabel

C. Merryman, husband and wife, and George H, Merryman, Jr. and Elizabeth
F. Merryman, husband and wife, recorded May 2, 1941 in Book 137 at page
359, Deed Records of Klamath County, Oregon.

EXCEPTING ALSO that certain parcel of land deeded by Alfred D. Collier
and Ethel F. Collicr, husband and wife, to Klamath County, Oregon,
rocorled May 11, 1941 in Bock 137 at page 542, Deed Records of Klamath
Gounty, Oregon, BUT INCLUDING ALSO the wights and privileges regerved
in said deed to Alfred D, Collier and Ethel F. Colller, saild land being
deeded to Klamath County, Oregon, for the usc as a county Luad a»
therein set forth.

EXCEPT that portion lying East of the centerline of vacated
Allandale Street.

EXHIBIT C

STATE OF OREGCOM; COUMNTY OF KLAMATH

(Y

Filod for record at request of TRANSA ERISA TVILE 1. S0 .
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