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| NOTE AND MORTGAGE YO 7 vegs
s soxrGacor, .. KENNETH D STEPP gnd MILIRED. L. STEPP, husband and wife

morigages to the STATE OF OREGON, represented and acting by the Director of V ng' Aftairs, p t to ORS 407,030, the follow-
ing described real property ted in the State of Oregon and County of ... . XLAMATH e

Beginning at a point in the Southerly line of Laverne Avenue, 240 feet West of
the intersection of sald line with the Westerly right of way line of the Great Northern
Railway; running thence Westerly along the Southerly line of Laverne Avenue, 60 feet;
thence Southerly at right angles to Laverne Avenue, 200feet; thence Easterly parailel
with Laverne Avenue, 60 feet; themce Northerly 200 feet to the place of beginning.
Being a portion of Tract No. 9, ALTAMONT RANCH TRACTS, according to the official
plat thereof on €ile in the office of the County Clerk of Klamath County, Oregon.

wﬁether with the ts, herl ts, rights, privileges and appurienances including roads and easements used in connecticn
with the premises; electric wiring and fixtures: furnace and heating system. water heaters, fuel storage receptacles, plumbing,
ventilating. water and irrigating systeins; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
roverings, built-in stoves, ovens, electric sinks, alr conditloners. refrigerators, freezers, dishwashers: ood all fixtures now or horeafier
instalied in or on the premises; Yy flora, or timber now growing or hereafter planted or growing thereon; and any
replacements of any one or more 0f the foregoing items, in whaole or in part, all of which are hereby declared to be appurtenant to the
1and, and all of the rents, issues, and profits of the mortgaged property;

Sixteen Thousand One Hundred Fifty and 1n0/100---

to secure the payment of !

Doliars

OQ:..'...""".). and interest thereon, evidenced by the following promissory note:

! promise to pey o the STATE OF OREGON Sizteen Thousand Une Hundred Tifty and
e 1 16,150,00======= yith interest from the date of

indtial disbursement by the State of Oregon, at the rate of 5. sm==percent per annum uniil such time as 8
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in Jawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

¢ 104 ,00===m======"_on or betore March 13, 1976 - . ana $104.00 on the
15th of ea.?..h...‘.‘.'.‘onth"""_'-'{herenfter, plus .pne'twelfth"—“'-"f ==ine nd valorem taxes for each
successive year on the remises described in the mortgage, and continuing until the full amount of the principal, interest
nn‘d a‘dv;anees shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal. -

The due date of the last payment shall be on or before February15: 2001

In the event of transfer of ownership of the remises or any part thereof, 1 will continue to be linble for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by 2 mortgage, the terms of which are madf a part h

-

Dated at Klamath Falls, Qregon.
20 1976

The mortgagor or subsequent owner may pty all or sany part of the loan at any time without penalty.

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and de end same forever agninst the clajms and ds of all p wh , and this
covenant shall not be extinguished by foreclogure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay all debts and moneys secured hereby;

Not to permit the buildin /s to become yrcant or unoccuplied: not to permit the removal of h t of any | or im-
provements now or hereafter existing: to keep same in good re?nlt; to complete all construction within a reasonable time in
accordance with any ungreement made petween the parties hereto; .

Not to permit the cutting of removal of any timber except for his own domestic use; not to commit or suffer any waste;
Not to permit the use of the premises for any objectionable or unlawful purpose;

Not to permit any tax, t, lien, or encumbrance 0 aviet nt any time:

Mortgagee 18 authorized to pay all real property taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note; -

Po teep Al buildi gly insured during the term of the mortgags, againat loss by #ive and such other hazards in such
y or companies and in such an t as shall be nus!actory e mortgagee; to deposit with the montgngee all such
ith receipts showing payment in full of all premiums; ai such insurancé shall be made {snynble to the mortgagee;

all be kept in force by the mortgagor in case of foreclosure until the perfod of redemp ion expires; « .




957

ived under right of eminent domain, er for any sesunity volun-

8. ‘Martgagee shall be led to ali tion and
tarily released, same 1o be applied upon the indebtedneas;

g Mot to lease of rent e premises, or um} part ot same. without writien 1 .68 the mortg. H

10, To promptly notify morigages in writing of &t fer of hip of the p 4 ur any patt or intevest in sume, and 1o
enish & copy of the lstrument of trankfer 10 the mortgagee; o purchaser shall pay interest ax %\‘encrlb@d by QRS 407.070 on
nll payments due from the date of transfer; in all other respects this moxtgage shall remain n full foree end effect.

The morigagee ey, at his uption, in casy of default of the morigagor, periorin saine I whole or in part and all expenditures
made in 80 doing ineluding the nmflo ment of an stiarney o aecure compliance with the terms ol the mmc;:xe ar the note shall
draw interest at the rate provided in note and all such expendituras shall be immediately repayabie by the mortgagor without
damand and shall be secured by this martgage.

Defaulk in any of the covenanls or agr herein contsined or the expenditure of any riion of the loan for purposes
other than those specified in the application, exgept by written permis the mortgagee given before the expenditure s made,
shail cause the entire indebtsdness 8t the option of the mortgagee to become immediately due and payable without notice and this
mosigage subject to foreclosure.

The faflure of the mortgagee fe exercise any uptions hersin set forth will not constitute a waiver of acy right arlsing from 8
breach of the covenants.

n case foreclosure is d, the movigagor shall be lisble for the cost of a title search, attorney fees, and all other costs
Incurred In connection with such forevioiura.

Upon the breach of any covenant of the mortgage, the motigaget shall have the right to enter the premipes, {ake possesaion.
collect the rents, issues and profits and apply same, fess ressonable vests of collection, upon the indebtedness and the MOrigages shall
Lave the right {o the appomtment of a recetver to collect same.

The {5 and agr ts hereln shall extend to and be binding upun the heirs, executors, AGmMinistrators, JUCCEsSOrs and
assigng of the respective parties hereto,

. 1t is distinetly understood and agreed that this note and mortgage are sutject to the provisions of Ariicle XI-A of the Qregon
Cosstitution, ORS 407010 to 407210 and ahy subsequent amendmests thereto and o all rules angd regulanoms which have been
issued or may hereafter Le fssued by the Director of Veterans' Affais pursuant lo the provislons of ORS 407.02.

WORDS: The masculine shall be d d to include the i and the singular the plural where such connotations are
zpplicable herein.
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IN WITNESS WHEREOF, The morigagors have set thelr hands and sesls this 20th day of ... JEORAYY. q6 M ST QRTRIARN SR P L v

{Seal)

(&lég/‘ﬁ ;i ' 1Beal)

Mildred L. Step
ACKNOWLEDGMENT

STATE OF OREGON,

County of

Before me. a Notary Public, personaliy appeared the within named Kennet’h Dt Stepp L e and

Mildred L ﬁteP.D i hin weife, and acKNOWieagey e Jvikguiisy Lactrument ¢ he their voluntary

act and Qe\edl' . B

A o ’
AT R s
_.wu;kmss by haﬂd’,ai‘i%o’ﬁlc(a\ seal the day and year last above written. / )
Sy s i

luda. T Ll

otary Pul

My Commission expires MarCh 25- 1977

MORTGAGE

FROM TO Department of Veterans' Afiairs

STATE OF OREGON, }
88,

County of KLATATH

I certify that the within was received and duly recorded by me in ... o County Records, Book of Mortgages,

on the 218%.. day of .. JANUARY 1976 WD JHILNE. KLAMATIH.., County WOLERK

ety Depuits.

Filed J’\NUARY 2lst 197
Klamath Falls, Oregon
County Clerk o L Y. Deputy.

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Bullding .
Salem, Oregon 97310 : . . it

porm L-4 (Rev. B-71}
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