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NOTE AND MORTGAGE Vol. jlr POGS e

morigages to the STATE DOF CREIGON, rapresented and soting by the Lypertor of Velotans Atlawrs putsuant to CRS 407,030, the tollow-
ing deseribed teal proparty lcated in the State of Oregon and County of ELAMATH :

The SW 1/4 SE 1/4 and the S 1/2 5W 1/4 of Sectiue 295 and the § 1/2 SE 1/4 of
Saction 30, all in Towneghip 40 South, Range 12 East of the Willamette Meridian,
Klamath County, Oregon.

EXCEPTION THEREFROM the South 120.00 feet of the East 125.00 feet, and the East
30.00 feet, EXCEPT the South 120.00 feet thereof, of the SW 1/4 of the SE 154 of
Section 29, Township 40 South, Range 12 East of the Willamette Meridian, Xlamath
County, Oregon.

together with the ts, heridit ts, rights, privileges, and appurtenances including roads and easements used in connection
with the premmises; electric wiring and fixtures; furnace and heatibg systermn  waler heaters, fuel siprage receptacies; piumbing,
ventilating., water and jrrigating systems; screens. doors: window shades and biinds. shutiers; cabinets, buili-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, re (ngeralors, (PeeIers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafier planied or growing thereon; and auy
replacements of any one or more of the foregoing items. in whole or in part. 8l of which are hereby declared to be appurtenant to the
jand, and &ll of the rents, lssues, and profits of the mortgaged pro perty;

to secure the payment of 8 ty.. ix Thousand Five Hu“dt@d. L AVU o oo an s e = Dollars

(g...7,(),,. 500 000“‘ ., and interest thereon, evidenced by the following promissory note:

{ promise to pay to the STATE OF GREGON Seventy Six Thousand
o ™ - o ettt 8 1L 1 !!76.500,.\.0.0 4, with Interest {rom the date of

initial disbursement by the State of Oregon, at the rate of .5,.1&‘.7‘".:.‘.‘,7"“ pereent per annum until such time a5 4
different interest rate 1 CHLARIIIES pusswilt 17 DPS 407 "9 nrincipal and interest to be pald in lawful money ot the United
States at the office of the Director of Veterans' Affairs in Saiem, Oregon, 2s follows:

£.5277.00 wmmme= on or before .April..‘.ls.,...lgjj » and 5527,1..0.0.Uannually

thereafter, plus =7 " >~ the ad valorem taxes for each

successive year on ihe premises described in the mortgage, and continuing until the full amount of the principal, interest
anjd ﬁdv?nceﬂ shail be fully paid, such payments to be appited first as interest on the unpald balance, the remafnder on the
prineipal.

The due date of the jast payment shall be on or he;

In the event of transfer of ownershiz of the remises or any part thereof, T will continue to be liable for payment and
the balance shall draw interent as prescribed by ORS 407.070 trom date of such transfer.

This note 18 secured by a mortgage, the terms of which are made a part hereof.

Dated at Klamath. Falls., QLEGOIL-onnnre find LA/ Yddryermm. 1, %?' 7

Januaxy. 2%

B

The mortgagor of subsequent owner may pay all or any part of the 1oan at any time without penalty.

The mortgagor ecovenants that he owns the premises in fee simpie, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and de end same forever against the cleims and demands of all persona whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
. To pay all debts and moneys secured hereby;
Not to permit the bulidings to become vacant or unoccupled; not to permit the removal or Y t o i1di

1 14 f any or Im-
provements now or herea ter existing; to keep same in good re?nlr; to complete nli construction within a reasonsble time In
Becordsnce with any sgreement made between the parties hereto;

. Mot to permit the cutting or removul of any titnber except for his own domestic uge; not to commit or suffer eny waste;
. Not to permit the use ot the premises for any objectionable or unlawful purpose;
5. Not to permit eny tax, assessment, llen, or encumbrance to exist at any time;

Mortgagee i suthorized to pay all real Eropeirty taxes assessed against the premises and add same to the principal, each of the
aavanees to SeLl intovest er nrovided in the note;

To keep all bundln‘s unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in

[ or compan '3 in fuch an omount s shull be nn‘un(nctoril o the mortgagee; to deposit with the mortgagee all such
jth receipts showing payment in full of all pre s all suc ee shall be made payabie to the morigagee;

nsurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemp! fon expires;




. Mortgagee shell be entitled to all compensation and daniages received under right of eminent domain, oF 445 any seCuty volun-
tartly released, sume o be apph d upon the indebied : !

. Not 1o lease or rent the premises, or any part of same. without written consent of the marigages.

To promptly notify morigagee in wiiting of &8 transfer of ownership of the preinises of any pari or Msterest in_same, and W

furnish n capy of the insirument of iransfer to the mottyagee. o purchaser shull pay snferest as preseribed by OHS 407.070 on

il payments due from the date of Lransfer: inn il other reapects this mortgage shull remain o full tarce und effect.

The morlgagee may. &t his aption, i case of default of the mortgagor, perfortn same in whole or in part and all expenditurer
made in so dolng including the umiﬂoym&m of ap aflorney 10 secure compiiance with the terms of the mortgage or the note shall
draw interest at the rate provided In the note and ali such expendiures shall be immediately repayable by the morigagor without
demand and shall be secured by this moerigage.

Default it any of the covenants oy agreernents herein contulned or the expenditure of any porgoen of the loan for purphses
other than these specified in the applination, except by wiritten permisston of the norigagee given sefore the expenditure & made,
shall cause the entive indebiedness gt Ale option of the morigagee to become pamediately due and payable without notice and ihis
mortgage subject to forecluosure. .

The fallure of the mortgagee to pxercige iy options herein set forih will nol constitute a waiver of any right arising from &
breach ol the covepants,

. In case forecipsuve ls commenced. the mortgagor sholl be lable for the cost of a Wile search. atwrney fces, and a1l other costs
incurred in vonnection with such foreclosure

Upon the breach of any covenant of the mortgage, the Imorigages shall have the right 1o enter the premises, take possession,
collect the rents, issues and profits and apply same, less ressonable costs uf collection, upon the indebtedness and the mortgegee shall
nave the right to the appointment of n recewvar to collect same.

The covenants and agreements herein shall extend 1o and be binding cpon the heirs, executors, adminisirators, SUTCEsSOrs and
assigns of the respective parties hereto.

1t is distinctiy understood and agreed that this note and morixage are subject to the provisions of Article XI1-A of the Oregon

Constitutien, ORS 400010 1o 407210 abnd any subsequent amendments thereto and to ail rules and regulutions which have been
issued or may hereafler be issued by the Director of Vueterans' Affairs pursuant to the provimuhs of OBS 407,520,

- WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotaljons are
applicable herein.

1w/ 6.

IN WITNESS WHEREOF, The mortgagors hove set their hands and seals this 21 dayer. . C@nuary

(Seal}
. (Seal)

{Seal)

ACKNOWLEDGMENT
STATE OF OREGON, \ )
 WARREN W. HAUGHT, JR., and

Before ine, a Notary Tublle, personally appeared the within banied
ANNA HAUGHT e s his wife, snd acknowledges the fOregOINE INSLIHINED v e ..,.v..‘-hp.'...r.'c'.':"‘.t‘r:'
act and deed.

WITNESS by hand and officiat seal the day and year last above written,

.

ary Public for Oregan .
~ ..

2522

My Comuninsion expires ..

MORTGAGE

FROM s i v 'TO Department of Veterans' Affatrs

Klamath

STATE OF OREGON, ' }
58,

County of

i certify that the within was received and duly recorded by me in .. County Records, Book of Mortgages,
witaDMILNG KLAapaTi
L dsy of LRRVAXY .. . 6 SOURIY JLERK.... County aERE..

. ) /J ":/-’/‘ " "(__ Deputy.
[y e~ .
JRSUARY 2lst 1978 43640 B
Ianaeh Hatls, Uregon o

at o'clock ..

County . slerk Yol NG K10 ,j , e DEPULY.

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
“ General Services Buliding
Salem, Oregon 97310

form L-4 (Rev. 370)




