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THE MORTGAGOR, ... oo oo et

JOHN A, TIDRICK and CYNTHIA L. TIDRICK. husband and wife

morigages 1o the BTATE OF OREGON. represanted and acting by the Director nf Veterans' Affalrs. pussuaht & ORB 407.030, the follow-

ing Gescribed real property located In the Btate of Oregan and County of - TH . :
Lot 8 in Block 2, Tract No. 1007, WINCHESTER, Klamath County, Oregon.

toﬂether with the {enements, heriditements, rights, privileges, and appurtienances 4 Hing roads and ts used in connection
with the premises: electric wiring and fixtures; e and heating system, wa heaters, fuel BLOTAfR receptacies; plumbing.
ventilating, water and irrigating systems, screens, doors: nd blinds, shutters; cabinets, bu Hnoleums and floor
coverings, built-in stoves, ovens, electric sinks, Air ditioners, reirigerators. freevers, dishwashers; and all fixtures now or hereafter
in or on the premises: and any shrubbery, fiora, or timber now growing or hereafter planted ar growing thereon; and any
replacements of any one or more of the foregoing iteros, in whole or in part, all of which are hereby declared to be appurtenant to the
iand, end all of the rents, lssues, and profits of the mortgaged property:

10 secure the payment of Twenty. Four Thousand Two Hun Twenty Five and 1n0/100====="" poers

(524;225 Q.QQ-:-..-:..-). and interest thereon, evidenced by the {ollowing promissory note:

. .
1 promise_w pus 43 5t STATE OF OREGON Twenty Four Thou

;‘md no i Dollers (:24;225,9 e, e imtarast from the date of

initial digbursement by the State of Oregon, at the rate of 85 . Qe snem e percent per annum unti]l such time as a
different interest xate is established pursuant 10 ORS 407.072, principal and interest to be paid=in tawful money of the United
States ut the office of the Director of Veterans' Affairs In Salern, Oregon, as follows:

$.155.‘..0.0:- — . on or hefore AMBICh...lS.,..A.lQJ.ﬁ:. = mmaemm e pnd 31»55,00 n.the..
l.Sth of thm= e ereafter, plus o1 -twelfth of mampye 'ad valorem taxes for each

suceessive year on the premises described in the mortgage, and continuing until the full amount of the prineipal, interest
and advances shall be fully paid, such payments 1o be applied firet as interest on the unpaid balance, the remeainder on the

principal.
The due date of the last payment shall be on or bhefore 1

In the event of transfer of ownership of the remises or any part thereof, I will continue to be liable for payment md
the balance shall draw interest as prescrlbed by ORS 407,070 trom date of such transfer.

This note is secured by a8 mortgage, the terms of which are made & part hereof.

Klamath Falls. ..

The mortgagor or subseguent owner may pay ell or an¥ part of the loan at any time without penaity.

The mortgagor covenants that he owns the remises In_fee simple, has good right to mortgage eame, that the premlses are free
from encumbrance, that he wil warrant and defend same forever against the claims and demands of all pereons whomsoever, and this
covenant ghall not pe extinguished by foreclosure, but shall run with the Innd.
MORTGAGOR FURTHER COVENANTS AND AGREES:
1. o pay all debts and moneys secured hercby;
2, Not to permit the buildings to become vacant or unoccupied ; net to permit the removal or t of any d or tme
provements now or ‘herea?m existing; to kecp same in good repair: 10 complete all construction within a I time in
- gecordance with sny agreement. made petween the parties herelo:

3. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

4, Not to penmii the ute af the premises for any objectionable or unlawful purpose;
5. Mot to permit any tax, aspessment, lien, or encumbrance to exist at any ume;

8. Mortgagee Is authorizéci to pay sll real roperty taxes assess ed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note:

1, o) unceasingly {nsired during the term of the mortgage, against 108 By sire and such other hazards in such
'53 e pyu d in gu%h an umount nﬁ: ghall ve satisfaclol; fo he mortyagee; 1o deposit with the mortgagee 8ll such
ayment in full of all premiums: &l such insurance shali be made gyable 1o the ‘mortgagee;

the mortgagor in case of foreclosure until the period of redemption expirec;




recelved under right of eminent domain, ar for any security volun-

. Mortgagee shall be entitled to all ion B! d
tarlly released, same 1o be applied upon the indebledness;

. Not to lease or rent the premises, or any part of same, without written gonsent of the morigages:

Ta prompily potify mortgagee o writing of a transfer of ownership of the premiscs or any part o interest in same, and w0
furnish & eopy of the instrument of transfer to the morigagee; « putchaser shall pay interest as reseribed by ORE 4071.070 op
all payments due frorm the date of trapsfer; in ul} other respocts this mortgage shall remain Jo full force and effogl.

The martfﬂem may, at hig aption, in coase of default of the mortgagor, serform saume in whole or in part and all expenditures
made in so doing including the 1 t of an 1o secure compiiance with the terms of the morigage or ke nole shall
draw Interest gt the ral2 Drovided in the note and sl suck expenditures shall be immediately rapayable by the mortgagor without
demand and shat! be sccured by this mortgage.

Default in any of the covenants of agrenmenis herein contained or ihe expenditure of any ortion of the loan for purposes
other than those speelfied in the appilcation, except by writlen permission of the mortgagee glven before the expenditure made,
shall cause the entire indebtedness al the option of the mortgagee to become immediately due and payable without uotlce and this
mortgage subjeet to foreclosire.

The failure of the mortgagee 10 txercise any options herein set forth will not constitute 8 watver of any right ariging from a
breach of the covenants.

case farecl e i i. the mortgagor shall be Hable for the cost of & title search, attorney fees, and all other costs
incurred in connection with such foreclosure

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, toke possession,
collect the rents, Issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right 1o the appointment of a recelver to callect same.

. The nanis and agree: ts herein shall extend to and be binding upon the heirs, executors, administrators, successors and
pssigns of the vespective parties hereto.

It is distinetly understood and asgreed that this unote and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution. ORS 407.030 1o 07.210 and any subsequent amendments theretn and to all rules and regulations which have baen
jssued or may hereafter be issued by the Burector of Veterans' affairs pursuant (o the provistons of ORS #07.020

WORDS: The masculine shall be deemed to {nciude the ferninine, and the singular the plural where such connotatiens are
applicable herein.
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IN WITNESS WHEREOF, The mortgagors have set their hands and seals this '\{ -day of /@m_

. {8eal)

el
i e (SeaD)

A

1Seal}

ACKNOWLEDGMENT

STATE OF OREGON, \

County of

Befure e, a Notary Publie, personally appeared the within nmmed . Jth A . T b Sk o
ridrick '

e ,.L' 11 rie . his wife, and ackinowledged the foregring instrument 10 ne

act and deed.

WITNESS by hand and official seal the day and year last above written.

"../{1/»2 ?)/71 Al
/

} p -
My Commission expires .. A" L0 CA {// /9 /,7

| MORTGAGE

JM381ALLL

FROM . .. 'TO Department of Veterans' Affairs

STATE OF OREGON,
KLa4ATH

County of

I certify that the within was received and duly recorded by me in . County Records, Book of Mortgages,

76 1048 on e TANIARY 1676 Wl D MILNE KIANATH  county  SLEARK

Page

. Deputy.

A
Filed at o'clock 10352
KIAMATH PALLS OREGON

County ...l Clerk ;oo anernressbtes ; By - Deputy.

After revording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Bullding
Saiem, Oregor 97310

Form L4 (Rev, 5.71)
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