S464 TRUST DEED Vﬂ?V?‘; Fogs 1056

THIS TRUST DEED, mads this 220CHay of ~ JARUBTY . gy amiigiwnon
MICHAEL E. KENYON AND ROWENA E. KENYON, Husband and Wife

U B . B . ., s grantor, Willism Geneng, Jr., as drustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a carporation organized and existing
under the laws of the United States, as beneficiary:

WITNESSETH:

The granter ivevocably grents, bargains, sells cnd conveys to the trusies, in trust, with power of sale, the property
in Klamath County, Oregon, described as:

Lots 17 and 18, LOST RIVER COURT ADDITION to the City of Merrill, according
to the official plat thereof on £ile in the office of the County clerk of
glamath County, Oreqgon.

which said described real property is not currently used for agricuttural, timber or grazing purposes,

tngether with afl and sinqular the appurtenances, tenemerts, hareditaments, rents, issues, profils, water rights, essements or privileges now or
hereaiter belonging to, derived from or in anywise appertaining fo the sbove described pramises, and oft plumbing, lighting, heating, venti
lating, sir-conditioning, refrigarating. wetering end irrigation apparatus, equipment and fixturas, 1ogether with all awnings, vensiian binds, finor
covering in place such s wall-to-well carpeting and linoleum, shades and built-in sppliences now or hereafior instelled in or used in cornection
with the above described premises. including all in?arest Vh.erain which the grantor has or mey ))§'°9,f'.”7r.1°"'$.—5’,",§”' nfrgr"(‘:ﬁvﬁw& o Sg :f;ur]rzr._',
performance of each agreement of ihe grantor herein contained and the paymest of the sum of Liis i : Wﬁﬂynzﬁq BEY 371(?0

o 0] Dollars, with interest thereon according to the terms of a promissory note of oven dgf 'qfx'é‘ri;y ““payable %o the

.

8-
neficiary or ordec and made priggipal and interast being payabls in monthly instellments of §..4h L2 ... commencing
it et s 16

This teval deed ahall further ssoure the payment of auch additfonal money, scquisition of the property b the benefitfary after default, any balance remaining in the

be losncd hereafter by the bensticiary to the grantor or others reseng seeount ehell be eredfted to the Indebtedness. If any nuthorized reserve sceount

the above desoribed Jropen{. an mns be evidenced by & for taxes, sisessments, imaticanee premtuma and other chargss iv nol sufficlent ab any

the Indebtedness aecur bs th1s trust deed o evidenced by  time for the payment of uch tharges 43 (hey become due, tbe grantor wball pas the

e beneflolary may credit poymenta racetved by ft upon & o the benefleiary upon demand, snd Hf not paid within ten days efter such demand.

[ notes Or part of any payment on one uote pad part on another,  the heneficlery may at it ontlon add the amount of such defleit to the principal of the
beneticlary may elsct. obligation secured hereby.

'] tor hersby sovenants to and with the trustee and the beneflcisry ghould the grantor fall to keep &0 of the foregoing covenants, thets the
herein thst the said premises and Pro| crty conveyed by this trust deed are  beneflciary may at its option carry out the same, and sl ity expenditures there
fres and clesr of all encumbrances and that the grantor wiil and his heirs, for shall draw interest st the vale specified {n the note, shali be repsyable by
exroutors &N minfstrators shail warrant ssd Aefend his sald tile theretc  the grantor on demand and shall be secured h{ the lien of this trust deod. In
agaost bhe clalius of Bl pereons whomueoever. this connection, the beneficlary shall have the right in ita discretion to complete

suy hnprovements made nn eaid premizes and also to make such repairs to aald

The snnmr covenanta and agrees 10 pay said note according to the terma  property us in Its sole discertion §t may deem mecessiry ol uidvizuble,
ehnmnnt wnd when due, all laxes, ta snd v||)'.her tharges lovdetl' agrinst
-

said property; 0 krv"v BRI0 PrOpEiLy dive STUIL LU Lmmimbee g nre- The grantor further sgrees to eum;_»ly with all laws, reg
oade; {nts trust deed; to complete ali buildiogs in course of copstruction  covenants, condiLuvis SHG 4 ebetubieal Go0Telmg wald neomorty: to DAy all costs,
or hercafter conatructed on sald premises within elx months from the date fres and expensea of this trust, including the cost of title asmrch, as weil as
hereof or the date construction is hereafier commenced: to repair and restore the other costs and expenses of the trustee incurred In connection with or
promptly and o workmaniike msaner any buliding or mprovement on  In entarcmr this obligation, end trustee's and attorney's tces actuslly incurred;
d property which may be 4 or del to appear in and defend any action or gxrowadlng purporting to affect the secur-
ooste incurred therefor; to aliow beneficlary ity hercof or the rights or powers of the bEnn!10137 or trustee: and to pay ali
times during construction; to tepisca any work couts an p \uding cost of d of title apd ettorney’s fess in &
veneficiary within fifteen daya after written notice trom heneflclary of such  reasonable sum to be fixed by the court, in any such action or proceeding lo
to remove or destroy .ui of Imp now h which the beneficirry or trustce may appear an in any sult brought by bene-
netructed on said fzes; oep sl ‘buildings ond improvements uow or ficlary to foreclose this deed, and all mold sume shall he secured by this trust
fiarcatter erected upon ty in good repalr and to commit or suffer  deed.
no waste of emises; to keep il bulldings and improvementa
now or heres n sald premises eontfnuuu sured agalnst loss The heneficiary wiil tucnish to the grantor un written reguest therefor an
by fire or such vther hagards ws the beneficlary may from time to time require,  annual statement of account but shall not bhe obligated or required to furnish
in & sum not less than the orlgingl principai sum of the nots or obligatlon  any further atatements of account.
secured by this trust deed, in 8 company of companles acceptable 1o the bene-
fidary, and to deliver the original polley of insurance in correct form and with It {s mutualty sgreed that:
approved loss payshle clsuse in favor of the beneticlary sttached and with
remium peld, to the rincipel place f the heneficiary at least 1. In the event that any portlon or alt of sald property shall be taken
rlor to the effective date of an! h polley of insursnce, 1t undsr the right of eminent domaln or condemnation, the beneficiar! shell have
asld policy J tnsurance 15 not so tendersd, the ben: iciary may in ita own the right to cominence, prosecute in [ts own pame, Appear in or defend any oc-
Alscretion obtain lnsurance for the beneflt of the beneficiary, which Insurance tion Oumdlnm. or to make &ny p or t in ion with
Shall be non-canceilabls by the grantor during the full term of the policy thus auch taking and, If (¢ 6o clests, to Tequire that all or &y portion of the money's
obtained. payable as compensstion for such taking, which sre in excess of the amount re-
quired to pay ail r ble ovosts P a t ‘s fees necessarily pald
That for the purpose of providing regularly for the prompt payment of sl taxes, OF incurred by the grantor o such proceedings, shall be paid to ths bencficiary
assessments, and govertumental chsrges Jeved or assesed against the shove deseribed nro- and applied by it first upon sny ressonsble costs nnd expenses and stiorney's
perty ond insurance premium while the Indebteduess secured herehy 1s in excess of 8005 fees necessarily padd or Incurred by tho heneficiary in such proceedings, snd the
D " lebser of the orlginal purchase price paid by the grantor b he thine e o wrs  balance applicd upon the Indebtechase secured hereby; Asd the granior agrees,
Ul ator the beneficlary’s original nppralsal vdue of the properly st the time the loan ~ Bb $L4 OWD €x,enet, 1o take ':{:" netions and executo such lnstruments as ehell
W made, grantor will pay fo the haneflciary o sddition to ihe monthly pagments of rald 2 su P promptly upsa the
principal and fnlerest payuble under the terms of the note or obligation sccured berehy request,
on the date Installments on prineipal and lInterest are payable an amount equsi to 1/12 2. At sny Yme and from time to time upon written reguest of the beps-
of the toxes, sssessments, and other- charges due and paysble with respect to enid properly  ticlary, payment of its tees ond presentation of this deed an the a0te for en.
also 1/36 of the insurance premium payabls with  dorsement (In cnes of full reconveyance, for cancelletion), without affecting ths
e years while this Trust Deed 1o in liability of any person for the payment 'of the indebtedoess, the trustee mey (a)
ficlary. Beneficiary shall pay ta the grantor to the making of any map or piat of sald property; (%) joln in ting
than the highest rate authorized to bt paid  any easement or creating and reatriction thereon, {c) join fn subordination
‘passbook . acenunts mious 8 /4 of 19, If such rate s Jess than  OF other agrecment affecting this deed or the llen or charge hereod; (d) reconvey,
407, e st paid shall be ek, Interest shall be computed on the sverage without warranty, all or any part of the properts. The graptee Iu rny reconvey-
moatbly balance $n the sccount and shill be pald quarterly to the grantor by credititg  &ACE may be described na the ‘*person ei. persons leglly entitied thereto” and
to the eacrow account the amount of ke interest due. the recifals therein of any matters or tacts shuil be conclusive proof af the
truthfuiness thereof. Trusiee’s fees for any of the services {n this paragraph

shall be $5.00.
\Vhile the grantor s fo pay any and all tusex, asscssmients snd other charges foded

or pesessed npainst said property, or any part thereof, before the same begln to bear wntlnaﬁlnAc: :,?drf"::': ',,;,'ﬁ‘::"{{l ",’:,,“J."’,}',’J:{”,:‘;'.{,‘J.’:,‘ﬁ,,'.’,’";},ﬂ?}:."’;}“{',,",‘ the
O St 30 to pay premiums- on a1l Insurance policles upon seid preperty, such B&Y-  porty affected by this deed and of wny personal property locatod thereon.
ments are to be made through the teneficlary, as -aforessid, The grantor hereby authorizes rantor shall defeult In the payment of any icdebtedness cecursd he 1
the beneficiary to pay any and all taxes, assessments and other charges lovied or imposed he pert any t da ntor shall have the rl
agninst_said property in the Amouints as shown by the statements thereo turnished by the oot "all such rents, Isgues, roysities and profils eamed rlor to defauit
collector of such taxes, or ofher charges, and o pay the Intrance oreiums bk A% Sue apd payable. Tpon any default by the grantor hereunder, th
fn the smuunts shown on the by the cartiers of their rep-  {lclary may ai any time without notice either in person, by sgent or by a re-
reaentatives snd to withdraw the sums which may be required from the reserve sccount,  cojver to be appa nted by 8 court, and without regard to the sdequacy of any

et for thul purbiee, THE SIRRLTE Rpeees I bo event fo hold the beneficiary  seeurlty for the lndehted’hm hereby secured, enter upon nd take possession of

) ritien or for any loss or daniage growing  sajd property, or any pari hereal, i 158 ovh mame rae far ae atharwies soliect

and the benefleiary hereby v suthorized, In the . the rents, lesues and profits, including those psst due snd uzpsid, and apply
e\‘gn ‘gru:::“lumé:“c (’u";)':r‘nm{m obligations secured Wm;\;‘rll'nctam:gm&nﬂ '1'2":33‘;;5””’1 ﬁ:)e U‘\'«‘a uau, teos o'om and sxpenaflao.f, operation lx:.dd collection, tncluding reason.
suiel ing red, 5 e s,
amgunt of, the Indebtedness for psyment snd matisfaction in full or upon sale of other :. thlb t?:nng ]c.ur;' inryw 3«5!;%“:;.‘ ness Bocu bereby, and {n sich order




4. The sntering mluhl nuuncomsot &t the s g
nm eits, lesues .."5"“ WIH‘E& wn-’u ‘ga .m WWMW

P
w uluu thoreof, z 4 rositals i duod ol

wawn- or ln n "y v wmfulnm”ﬁm Any X

uad the bensficiary, may pwi

The gean mumu e of
uh m nbov- dow’wﬂbed wu udutnuf

with sueh
u&i‘:‘rﬁw be reguired n! % Bev loRh »mm,uym

0. Time is ol um esmm of this instroment s8d upan defanlt of ority.
grantor i payment of any indebteds unucuzud haraby o tn xm!amt:u deed or W bis successor In
moﬂmuu and rla‘lhlu by dojlvery h the truates of weltten motice of For any reason perwitied by hw. m bﬂutmu may froms tim
d pmpaﬂ.y. which notise truates alisil causs e wwlnz & sutcessor ur _ Suscasuts Lo Any truster umzd hereln, of O
wobive of dotaull and election 1o soll, trustes Ugon auch appoluiment and wiikaut cop-
l'. wlun the trusten thie $ruit deed And ll promlseory  veyamve to the succewsor tnm.nc, the iatter uhnll be vosted -ll.h &l title, powors
expenditures ncuud hereby, whavtupon the .nrl duties conferred upon any Lruatee hunln nuned or l?pnmml hes or, Bach
asle and give potios thereof a8 thon uch sppointient sad anhnmutm tbull & made by -ﬂ to0 lalrument execli
required by law, by the benaficinty, ouuul nﬁ; to this trust deed snd lie plaoe
record, which, when pesorded Lhu l lue of the wunty clork or recorder of the
7. After default and any time prior to five days before the dats wet tounty of countles in whlch the pmp:ny ls muatad. shall be conclusive pront of
by the Trustee for the Trustee’s dale, the grantos or ether person 30 proper ee.
gmvne‘ed may pay ihe entire smount then due under this teust deed
bligations secured theredy (Inciuding costs and qxpamu actuslly incuresd 11. Trustee accepis this trual when um deed, duly esccuted an
ia cotorclng the terms of obligation and Lrustee’s snd atlorpey's fees  ludyed is made & public recurd, as rm vided by law. "The trustes is nm. nbllpud
not sxceeding $50.00 each) other than such portion of the principal as would 1o notify any party hereto of pmd ng sale under apy other deed of trust or of
not then be due had no default sccurred and theroby sure tvhe default, any sction or proceeding in which the lunwr. heaeficiary ar uu%& ahall b &

prity woless sueh actioh or proceeding §» brocght by the trus!
8. After the lapse of such time sa then be rcqulred &)&lw followlng
tha recordation of Jnd notics ot default, and giving of sal 12. This dved applies to, luures to the benefit of, and bluds all puti-.-n
tee shall sell said property ab the time md Pplace ﬂxod by him o uié aotloe  hereto, their heirs, de
of nle. elther a3 m whole or i l thls parcels, and in such order s he may de-  assigns. The term “‘boneficiary” shall mesn the holder and owner, lncludlnu
termine, at public auction to the highest bldder for eash, in Jawiul money the tedgne, of the note secured hereby, whether or uot named s & bepeficiary
United States, ahle at the tine n! sale. Trustee lnn.{ postpone sale of ali or wrein, In coustruing this deed and whenever ke contexi so regulees, the umn
ln{ porilon of sald by public ot wuch time &nd pisoe of  cuiine gender includes the feminine snd/or neuter, snd the singular aurnber
sale snd from tlme to time thereafter may postpone the lale bty publlo an.  cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunte set his hand and seci the day and year first above written.
. .

STATE OF OREGON z -

County of X]\ammh J
Q:H!z; ls‘J‘O ,CER;‘M! maa on thu day of......January

5.0

1976 bsfore me, the undersigned, a

ubn"'f:i‘ pd’ and sicte, pcnomn poaxod the Wthn NODBE .. . oo oo o e eeresmaniee e e e
D MI\..I}B&L' '. !&;T"O’\' AND T’OYs P ‘«’“M&nu, iushand and Wife

M ) m be the identical individual S named in and who exewuted the foregoing instrument and acknowledged to me that
e Yozaditdd m& ad: freoly and voluntarlly for the uses and purposes therein exprossed.
-IN Tiﬂr’ﬂﬁbm %ﬂ@mﬂ 1 have hereunto set my hand ond offixed my npfofal seal the day and yaar last above writtern.

/4:{&'// //*714 tr~

B G X TR

Nb(ury Public for Orego
My commission expires: ?.1 -12-78

R

STATE OF OREGON | s
County of Klamath | 7

I certify that the within instrument
was received for record on the .. 4Znd
day of ..JANUARY ., 18..79,
(DON'T USE THis at 12508 o'clock .2 M., and recorded
#FACE; RESERVED M 76
FOR MECORDING in book . . ST

Grantor LABKL IN COUN. Record of Morlgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & vaees Witness my hand and seal of County
LOAN ASSCCIATION affixed.
Beneticlary

i Wite Do MILNE
Atfier Recording Return To: e e e e e
FIRST FEDERAL SAVINGS CountA Clerk
540 Main St ;ZQ{ /
Klamath Falls, Oregon By

PEE $

REQUEST FOR FULL RECONVEYANCE
To be used cnly when obligations have been pald.

TO: Willlam Ganong-— ... . Trustes

The undersigned is the legal owner and holder of all indsbted d by the foregoing trust deed.  All sums secured by sold trust deed
have been fully paid and sutisfied. You horoby are directsd, on payment to you o‘ any sums owing to you under the terms of sald trust deed or
pussuant fo statute, to cancsl all evl : debled locured by mld trust doed (which cre deliversd to you herewith together with said
trust deed) and fo rec y, without w y; to the p desi d by the terms of scid trust deed the esiate now held by you under the

SN0,

First Federal Savings end Locn Association, Beneficiary

by..




