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GARY A. "MNOTSON AND JRNILL T, KNUTSON, Hughand and Wife

bereby m:ur:%nq.e to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls. a Federal Corporation, here-
inafter < Mortgagee,” the following describad real property, situtated in Klamath County, State of Oregon, and all intereat
or estate thereln that the mortgagor may bereafter acquire, together with the income, rents and profits thcrco?. towit:

Lot 2 of SOUTHSHORE, according to the official plat thereof on file
in the office of the County Clerk of Klamath County, Oregon.
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together with all heating aspparatus {Including firing units), lghting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with sald premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

TAENTY NINE THOUSAND PIVE TUNDRED AND N0 /100~ s o s e e o e e e

Dollars, bearing even date, principal, and Interest belng payable in monthly installment of § 237.50.0n _or b
the lst day of each calenday monkth

. - commencing March 1st

and to sccure the payment of such additional money. if any, ns may be loaned herealter by the mortgagee to the mortgagor or
others having an interest in the abuve described property as may be evidenced by a note or notes. if the morigage indebted-
ness is evidenced by more than onec note, the mortgagee may credit payments received by it upon any of sald notes, or part of
sy paymest op one note and part on another, as the mortgager may elect.

The morigagor coveaants that he wiil koep the butldings now o herecfter orected on eaid morigaged properly continuvusly insured

againut loss by“gn or other hazards, in such companies as the morigagee may direci, in an gmount not less than the {ace of this manqam,

with logs payable {lrst to the moriguges lo the full amount of said indabtedness and then to the mortgogor; all policies be hsld by ihe . LR

mortgages, he mortgagor hereby assigns to the morigages all right ali policies of insurunce carried upon said property and in ©ase of i e Wt 0 .
damage to the properly insured, the mortgagor hereby appoints the moriguged as his agent to setile and adjust such loss or damags i r

und appiy the proceeds, or 80 much thereof gs may be necessary, in payment of said indebledness. In the event of foreclosure all right Gy o et

of the morigagor in all policies then in farce shall pasa o the morigages thereby giving said mortgagee the right to assign and transfer agid £ . .

palicies.

The mortgagor further eovenanls that the buflding or buildings mw on or herealler erected upon sald premises shall be kept o good repair, not altered, extended,
removed or demolizbed without the written enngent of the mortgagee, and to complete all bulldings in eourse of construetion or hereafter constructed thereon within sz
months from the date hereof or the date lon fs hereafter i, The mortgagor sgrees lo pay, when due, all taxes, wssessments, and echarges of every Eind
levied or avaossed against sxid premised, or upon this mortgage or the note and-or the trdebtedness which it sexures or sny i in h or any other
Jlen which mey be adhidged to be prior to the llen of this mortguge or which becomes & prior len by operation of law; and te pay premiums on any Mfe insurance polley
oge of providing regularly for the prompt payment of ail lases, assessments and governmental
fumx while any part of the Indebiedness seeured hereby remuins unpeid, mortgagor will
1 and inferest are payable an amount equal to 1712 of saklt yearly charges, No interest shall be gaid mor-

tgagee us additional seeurlty for the payment of this mortgage and the nate hereby secured,
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e . = . B L T ) Bhould the mortgagor fall to keep any of the foregolng covenants, then fhe morigugee diay petfurm them, wittant wafing any ather right ar romedy herein given for
ev" sucy : - - ¢ xnv stieh hreach; and all expenditures in that behalf shall he seeured by this morigage arnd shail beat Interest i accordance with the terms of & certaln promissory note of
1 da A ot . R EENES A H evett date herswith NI De TEPUNNUIC by AE i bavave wih ot

In case of default In the p t of any il ¢ of said debt, or of @ breach of any of the covenants herein or contained in the
! for loan d b the mortgagor, then the entire debt hereby sscured shall, at the mortgagee‘’s aoption, become immediately
due without notice, and this morigage may be foreclored.

The mortgogor shall pay the morigagee o ble sum as s fsos in any suit which the morigages defends or prosecutes to
protect the lien hereof or to oreclose this morigage; and shall pay the costs and disburssments aliowed by law and b the cost of
h da and b ing same; which sums shall be secured hereby ‘and may be included in the decree of foreclosure.” Upon bringing
netion te foreclose this mtmqo?n or at any time while such proceeding s ponding, the morigagee, without notics, may apply for and secure
the appointmeni of a recelver for the morigaged property or any part thereo! and the income, rents and profits therafrom.

o The R T v 4 ; d i The ts to @ 1 detic dq | for any part of the debt hereby secured which shall not be paid by the sale
said . of said property.

W i Lo ! bl el 2 Words used in this mortgage in the present tense shall include the future tense; and in the masculine ghall include the fominins and
Bonter q‘: X o 3% § nenter qoel;ndvrs; and In the singuiar shall include the plural; and in the - plural shall include the singular.

Each} . ; Each of the covenants and agresments herein sholi be binding upen all euccessors in interest of each of the morigagors, end each
shal] {nu; o w 3 g shall inure fo the benefit of any successors in interent of the mortgages.

e <
Daty g b8 - ] Dated at Klamath Falls, Oregon. this 21st / Japraary

STATE OF OREGON ‘"
County of Klamath

THIS CERTIFIES, that on this 0? /—d/ doy of January

!;.tD.. 19...4.%., bofore me, the undersigned, « Notary Public for soid state personally appeared the within named
k\,;‘ 4, GARY A. KNUTSON AND JANELL I. KNUTSON ; Husband and wife

. o they

tq ‘me kno 16. e the identical rson..S.. described in and who executed the within instrument and acknowledged to me that —
;u’gm“a Ql‘xwdql’mﬂn frodly and voh’:x:larllr for the purposes iherein exprossed., ledg ®

*'{NMMO'W émr:amr. t have hersunto set my hand ond official me;

abee-

for the Sirte of Oregon
dlg on.

My eemmlubnm:xlwﬁ:m TT?R_ ajh,s?m
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FIRST FEDERAL SAVINGS AND
Tl

KLAMATH PALLS
Klamath Falls, regcn
Klamath Falls. Oregon

LOAN ASSOCIATION OF
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ASSOCIATION OF KLAMATH FALLS

£S5 6.00
FIRST FEDERAL SAVIIGS

Filed for record at the request of mortgagee on

STATE OF OREGON
County of Klamath
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