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THIS MORTGAGE, Made this day of . January 22 . L1976,

by Michael P. Veatch end Caral A. Veatch :
. Martgagor,

Orvel L. McFedyen and Gertruds L. McFadyen . '

. . . Mortgagee,
WITNESSETH, That said mortgagor, in consideration of Five thousand seven hundred and
ne/100 (35 9700.00) - Dolars, to him paid by said mortgages, does heroby

executors, administrators and assigns, that certain real

grant, bargain, sell and convey unto said mortgagee, his hoirs,
property situated in Klamath County, State of Oregon, bounded and descreibed as fullows, fo-wit:

to

Second Addition to Moyina Heights, according to the

Lot 5, Block 5,
file in the office of the County Clerk of

official plat thereol on
Klamath County, Oregon.

Together with all and ingular the . hereditaments and appurfeaances thereunto helonging or in anywise appertaining, and
which may hereafter thereto belong or appertain, and the rents, issups and profits therefrom, and any and all fixtures upon said premises
at the time of the execution ot this murtguge or ‘at any time during the term of this mortgage.

7O HAVE AND TO HOLD the said premis with the appurtenances unfo the said mortgagee, his heirs, executors, udwminis-

trators and assigns forever.
This mwortgage is intended to secure the payment of

‘1 promissory note , ot which the {ollowing is a substantial copy:

c
‘59,700.00 . Flamath.Ealls,”Oncaon”v .,  Jonuary 22 19 76
. . after date, I (or if more than one maker) we, jointly and severall ; .
, 5 r , & $ ¥, promuse to p.

.t?g@eonkrd Orval L. VMcFadyen and Gertrude L. lMcFadyenar Klamath Falls Oreég;
_Five thousand seven hundred and no/100. . . DOLLARS

with interest thereon at the rate of O percent per annum {rom bt until paid; interest to be paid

None ; ; ;
.‘leul‘lu-‘fs - mih-u'u.n’{ th:s ?of,e l[s placed in the hanfis of an attorney for collection, 1{we promise and agres to pay the reasonable
able attorney's tees ta be lllxed“;;“”‘;e rtr“ I'“’d“'t ’*l’l(;'t-!.) and i a suit ar an action if filed hereon, alse prorise to pav (1) Noldas's roncan
i ) . ial court and (2) ii any appeal is taken irom any decisi il G e ; s
may be fixed by the appellate court, as the holder's reasonable attorney’s fees in the upp:Ilne:‘:o‘:;:-rUI el trial court, suc furthes s

~ /a/ Michael P. Veatch
4s/ Carol A. Veatch

FORM No. 139-~NOTE—-Short Form.
Stevens-Ness Low Publishing Co , Portland, Ore SN

he last acheduled principal payment bocomes

The date ol maturity of the dubt secured by this mortgage is the date on which ¢
due, to-wit: A,,.,January i ey 18l
ds of the ioan represented by the abuve described note and this mortgage are:
, household or agricuitural prposes (see Frmportant Notice below ),

" ~
ored rrre for hrrsrrous: oF e poyr of

The mortgagor warrants that the procee
(a)* primarily lor mortgagor's personal, tamily
T L 3

£ Fau o o
Ch)--t nirord e % ySer s

by o . . . N
This mortgage is inlerior, socondary uand made subject to a prior mortgage on

~_Michael P. Veatch a arol A. Veatch . .
wFirst Federal Savings & Loan of Klamath Falls dates September 23
5 ., at page 11520 theréof, or as

19.7.5.., and recorded in the mortgage records of the above named county in bonk
.., reel number . . . (indicate which), rerelence to said mortgags records

‘as given to secure a nofe tor the principal sum of ) 9 .OO L3 tho/unpnid
’1 OO- OO and no mure; interest thereon is paid
d thereby hereinaiter, for brevity, are called

e

a b

the above described real estate made by

PROENCEES 2o

tite number ... .
hereby being made; the said lirst mortfage w
principal balance thereod on the date of the execution of this instrument is §
toJaﬂuary s 49D . said prior mortgage and the obligations secure
simply “lirst mortfage”.

The mortgagor covenants to and with the mortgagee, his heir
in fee simple of said premises; that the same are iree {rom &all encum

s, sxecutors, adminisirators and ipns, thar he is lawlully seized
brances except said first mortgage and further except..........cocecone oo

and that he will warrant and forever defend the same against al! persnns; further, that he witl do and perform all things required of
him and pay all obligations due or to become due under the terms of swid firet mortjjage as well as the nots socured heseby, principal
and interest, according to the torms thereof; that while any part of the note secured hereby remaing unpaid he will pay all taxes, assess-
ments and other chargés of every nature ‘which may be levied or assessed against suid property, or this mortgagde or the note socured
hereby, whon duc aud puyable anirl hafoen the same hecome delinquent; that he will promptly pay and satisly any and ail liens or
encumbrances that are or fay becoms liens on the premises or any part thereo! superior tu the lion ol this minrtgage: that ha will knap
the buildings now on or which hereafter may be erected on the suid premises continuously insured against loss or damsge by fire :ﬂ




R . L 3, §) .
and such athar haszards as the mortfogse may fram ziame o time Jeguire, dnan amaunt not leks than $)Q QQO‘J» Qo..m a porpany

or companigs goceptable 1o the mwrigigus hurvin, with Joss payable, tirst io the holder of chi waid Lirsr moctgage; mound, to the awrt-
gager nnmed hetein aud theo o the mortgagor us their pbpoctive INMIOSTS GIay JpRpear; all puddivies ol insurance shatl be delivered to
the holdee ol the said lirst mortgage as soon as Jumared and 8 cectilicate ol dtsurance g fxd by the pany it which gaid insarance
is written, showing the amount of said poverage. shali be delivered 1o the mortgages raned v this instruest, Nuw i the mortdagor
shall fail fur any reason to procuie any such insurance sad to deliver guid pulicies ux aloresnid ut Jeawt Libtenn days prior to the expite
tion of aay pulicy of insurance now or hotoatter placed o wid buildings. the micrtgagee oy procare the sume at morigagor's expense
that the mortgagor will keep the buildings and improv Ws un sald prewaw in goud repair and will zigt comemit o sutfor any waste
of snid promises. In the event any personal property in part of the aecurity dor this moctgege. thern at the request of the mortgages, the
wmortgagor shall join with the mortgages in exptuding vne or are financing statemmnts porsaant to the Unitorm Commercial Code, it
fornt satisfactory to the martgagee. and will pay for tiling the spuw in the propor public oliive o ultices, as well as the cost of all lien
searches made by filing oificers or searching ugenvies as miny bo downned desiiabhe by the mostdagee.

Now, therolore, if said mortgagor shall keep and perlorm the cov herein innd and shall pay all ubligations secured by
said first moetgage as well au the note socured hereby according to its ferms, thia conveyance shall be void, but otherwise shall romain
in dull forco ae & mortgage fo woure the peclormance of ail of ‘said covenants and the paymenss ol the note sscuted hereby; it being
agresd that s failure to periorm any covenant herein, or it 8 proceeding of any kind be taken to foreclose any lien on swid pretises or
any part thoreof, the mortgages shall have the option to declare the whols amount unpaid on said note or on thiy mortgage at once due
and payable, and this mortgage may he foreclosed at any tinwe thervaiter. And i the mortgagor shall fail 20 pav any taxes or charges
or nny lien, encumbrance or ingurance premium as shove provided for, or tail to do or perform snything required of him by said first
mortgage, the mortgagee herein, at his option, shall have the right to make such payments and to do and perform the acts required of
the mortgagor under said first morigege; and any payment so made, tugether with the cost al such periormance ahall by adided to and
become @ part of the debt secured by this moartgoage, and shall hear interest at the samw rate as the note secured hereby without waiver,
howover, of any right arising to the mortgagee for breach ol covenant, And this mortgage may be foreclosed for prinsipal, interest
and ail sums paid by the mwrtgages at any time while the mortgagor neglects to repay any GLms 0 paid by the mortgages. In the
event of any suit or action being instituted to foreclose this mortgoge, the morigagor agress to pay afl reasonable costs incursied by
the mortgagee for title reporis and title search, all statutory custs and dishurseonts and such further sum as the frisl court ey
adjudge reasonable as plaintiff’s attorney's foss in such suit or action, and it an appeal is taken from any judgment or decree eniared
therein, mortgagor further pronises to pay such sum as the appellate court shall adjudge reascnable as plaiatif's attoraey's lees un
such appeal, all such sunis to be secured by the lien of this morigage and included in the decree of toreclosurs.

Each and all of the cov ts and agr is herein contained shall apply 1o and bind the heirs, executors, adsninistrators end
assigns of said mortgagor and of raid mortgagee respectively,

In case suit or action is commenced to forecloss this morigage. the Court may, upon motion of the mortgagee, appoint a receiver
ta collect the rents and prufits arising out of said premises during the pendency of such foreclosure, and apply the same, alter first
daducting all of said receiver's proper charges and expenss, io the payment of the amount due under this muortgage.

In construing this mortgage. it is understood that the mortgagor i o tigagee may be more than one person: that'il the con-
text so requires, the singulsec pronoun shall be taken o mean and include the plural, the masculine, the ferninine and the neuter, and
that generally all gramatical changes shall be made, assamed and implied to muoke the provisions hereof apply equally to corporations
and to individuals.

!

IN WITNESS WHEREOQF, said mortgagor has hereunto set his Jhnd the dg

44

}
“&Q@i?ﬁanmwwwm“

*IMPORTANT NOTICE. Dolets, by fining out, whichever warranty
{0) or (b} is not appli ble. I y o} Is applicable and if
the mortgagee is o creditor, ay such word is defined in the Truth-
in-lending Act ond Reguietion I, the mortgugee MUST comply
with the Act and Regulation by moking required disclosures; fos
this purpose, use Stovens-Ness Farm No. 1306 or similar.

i

’
B

s ¢f said County.

Witness my hard and seal of

County affixed.

1
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SECOND
MORTGAGE

BTEVENS-NESS LAW PUB, €3,

ORVAL L. McFADYEN and.
County of

CAROL A. VEATC

(1ERTRUDE L.

STATE GF OREGON,
file /reel number .

in book

STATE OF OREGON,
County of Klarati

BE IT REMEMBERED, That on this 27204 day of ...Jamary. . o, 1976,
before me, the u‘ﬁdei'signed, a notary public in and for said county and state, personally appeared the within named
i Zwnad, V2 Teateh and Sarol A, Vezlch
P .
!,‘lbﬁm'!entical individual 8 described in and who executed the within instrument and acknowl-
executed the same freely and voiuntarily.

IN TESTIMON Y”ﬁE OF, 1 have hereunto set my hand and affixed
.. my officigl seal the day and year last above written.

Notary Public tor Oregon.
My Commission expires ... T s L L S
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