1083 -7

' ""Q!'..,,M Pﬁgg
NOTE AND MORTGAGE"
THE MORTGAGOR, ROBERT A, McDONALD

morigages 10 the BTATE OF OREGON, represtniod and seting by the Dicector of Veterans' Atfawrs, pureuant to ORS 407,030, the tollow-
ing deperibed yeal wroweely jovatod in the Btate of Oregen A County of KLAMATH

The following described real property {in Klamath County, Oregon.

4 part of the stk of the SW of Section 27, Township 38 South,
Range 9 East of the Willamette Meridian, more particulsrly
degseribed as follows:

Beginning at the quarter section corner comnmon to Sections 22 and
27, Township 38 South, Range 9 rast of the Willamette Meridiam;
thence West slong sald Gection line 160 feet to a steel rod, which
is the true point of beginning of the tract herein described; thence
North 23° 55' West 1359 .06 fect to a steel rod on the South boundary
5 of the Old Fort Rond; thence South 80° 30 West 713 feet, more OY
" less, to & steel rod on the angle corner un the South boundary of the
~»01d Fort Road; thence South 41° West to the Sectlon line between
1Sections 22 and 27, Township 38 “outh, Range 9 Fast of the Willamette
Meridian; thence East along gnid Section line to the point of
g}aginning.

la{;ether with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in ronnection
with the promises; electric wiring and fixtures: fusrnace and heating system, water heaters. fuel storage receptacies: plumbing,
ventilating, water and irrigating systems; screens, doors: window shades and blinds, shutters; cabinets, builf-ins, linoleums and fioor
coverings, bullt-in stoves, ovens. electric sinks. air conditioncrs, re frigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flars, or timber now growing or hereafter planted or grawing thereon; and any
repiacements of any one or more of the foregoing items, in whole or in purt, all of which are hereby declared to be appurtenant to the
land, and all of the rents, jssues, and profits of the mortgaged property.;

{n secure the peyment ot ’L‘hirt;yFiveThousand and no/lOO

Dollars

($,..35.¢ OOO .00""’"), and interest thereon, evidenced Ly the following promissory note:

. ]

! promise to pay to ihe STATE OF ORECON Thirty Tive Thousand.and 10/ 100 =mmmm e ————
* Dollars (§ 35.000.00m=mm===), with interest from the date of

initiol disbursement by the State of Oregon, at the rate of 5:9"'" T opercent per anpum Unti suui Lkt ae &
different interest rate is established pursuant to ORS 407.072, principal and in erest to be pald in lawful money of the United
States sl the office of the Director of Veterans’ Aftairs in Salem, Oregon, as follows:

on or before Febrvary..lis 1970=mmmmm s =TT and 82\140000)3‘111&
== Rereafter, plus One-t;welfth----— . the ad valorem taxes for each
successive year on the premises gescribed in the mortgage, and continuing until the full amount of the principal, interest
and i}dvlances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.
The due dote of the last payment shall be on or before Januaryl5,2004

In the event of transfer of ownership of the ]gremlses or any part thereof, 1 will coniinue to be liable for pa ment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by & mortgage, the terms of which are }nd/eji par} hereo

. 0{7@
January. 22 19..76 N_'%ﬁ ) f,‘},w.d ///(2/9C i

pated st . Klamath Falls. Oregon

|

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the Premlnea in fee simple, has goond right to morigage same, that the premises are free
from encumbrance, that he will warrant and defend same forever ninst the claims and demands of all persons whomsoever, and this
covenant shall not be ex d by for re, bul shall run with the fand

MORTGAGOR FURTHER COVENANTS AND AGREES: °
To pay #ll debts and moneys secured hereby: ’

. Not to permit the buildings to become vacant of unoccupied; not to permit the removal or demolishment of any buildings or im-
provements now or hereaiter existing: to keep same in good repair: io complete rll construction within a reasonable time in
accordance with any agreement made between the parties herelo;

. Not to permit the cutting or removal of any timbor except for his own domestic use; not to commit or suffer any waste;

Not to permit the use of the premnises for any objectionable or unlawful purpose;

. Nzt to normit any tax, assessment, lien, or encumbrance to exist at any time;

. Mortgagee is authorized to pay all real property taxes ausepsed against the premises and add same to the principal, each oI the
advances to bear interest as provided {n the note;

. To keep all buildings unceasingly insured during the term of the martluio. ngainst Joss by fire and such other hazards in such

company or companies and in such an amount ae shall be nnmuctor{ 10 the mortgagee; to deposit with the mortgagee all such

\olicies with receipts showing payment in full of nit premiums; s} such insurance hail be made paysble to the mortgagee;
nsurance shall be kept in force by the morigagor in case of foreciosure until the period ol redemption expires;
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.. Mortgagee shall be entitled to all tion and d recetved under right of eminent domain, or for Any security velun-
1arsly released, same to be appiled upon the indebtednoss;

1, Not to lease or reni the premises, or any part of same, without written consent of the mortgagee.

1. To promptly notify mertgagee in writing of a transter of ownership of the prunises o phy part or nterest in same. and tu
furnish & copy of the instrument of iransfer to the nerigagee: a purchaser shall pay literest s rescribed by ORS 107.070 un
all payments due from the date of transfer; in all other tespects this mortgage shall remain in full force and effect.

The mortgagee way. at his aption, i case of defsult of the mortgager, perform same in whole or in part and all expenditures
made in so doing including the smployment of an aitorney G secure complianes with the terms of the mortgage ur the note shall
draw interest at the rate provided in the note and all such expenditures shall e immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the espeaditure of any portion of the loan for purposes
other than those specified in the application, except by written permission of the morigagee given pefore the uxpenditure (s made,
shall cause ihe entire indebtedness at the option of the mortgagee to become immediately due und payable without notice and this
mortgage subject to foreclosure. '

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver a8 any right arising from &
breach of the cavenants.

i 1 case foreclosure v commenced, the mortgagor shall be liablz for the cost of o title search, attorney fees, and ail other costs
incurred i connection with such foreclosure.

Upon itbhe breach of any covenant of the morigage. the mortgagee shall have the right to enter the premises, take possession,
collect the rents. Issues and profits and apply same, less reasoinable cosis f coliection, upon the indebledness and the mortgagee shall
have the right to the appointment of a receiver to colleet same. .

. The covenanis and agreements herein shall extend to and be binding upon the heirs, exccutors, administrators, successors angd
assigns of the respective parties hereto, :
It s distinclly understood and agreed that this note and morigage axe subject 1o the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments theseto and fo all rules ang regulations which bhuve been
sssued or may hereafier ve wsued by ihe Dorector of Velerans' Affaics pursuant to the provistons of QRS 407.020.

. WORDS: The musculine shall be deemed to Include the feminine, 'and the singular the plural where such connotations  are
applicable hereln.

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this 22nd. day of ... Januar,y

‘/Zﬂ~ '{/‘C ZL/\‘/; }//%/L)m’la, . (Seal)

o

h;{a’;’tj\_i:;/“‘ /’. >,’)Z(?f))gﬁ")v;vﬂa.cA/“'. . (Seal)

{Seal)

ACKNOWLEDGMENT

STA'TE OF OREGON, H

}ss
County of .. . oo eer e evee et e eetb e et e e

ROBERT A. McDONALD and KATHLYN

Pefore me, o Notary Public, persanally appeared the within named

N OMANONATD
Ry A s wilu. wisd achniwlodgod vhe favereing inatrument to be their voluntary

act and deed.

WITNESS by hand and offivial seal the day and year last above written,

My Commission expires .

MORTGAGE
wux... M37041...

. ; ... TO Department of Veterans' Aifairs

STATE OF OREGON,
County of YLAGATH

. County Records, Book of Mortgages,

, . ) e VoW
6. PagelUB3 . on the 22 . day of . JANY Dt 3b 3 County .. L

- JANUAWY 22nd, 1076
Klamath Falls, Oregon

P
7
County glerk 7 e Deputy.
i
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After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
Genera! Services Building
Salem, Oregon 97310
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