G4Y ol lrpogs, 2C87_ 38-A560

NOTE AND MORTE!
WALTER. M.. ZUMWALT. and MARTHA D. ZUMWALT

THE MORTGAGOR,

- G e hugband and wife. - .
mortgages to the STATE OF OREGON, representeid and acng by the Director of Veterans' Aftairs, pursuant o ORS 607,000, the fullow-

ing described reul property loested in the State of Oregon and County of mﬁmath . : ) .

‘The following described real property in Klamath County, Oregon:

CII! OI KLA”AIH FALLS, de-‘?(! ibé‘d as iC‘llOW3-

Begimming at the Southeast corner of sald Lot 1, Leing the corner

o~ of Kiln Street and Nevada Avenue; thence Westerl
o Northerly line of Nevada Avenue 6’32,69 feet, mo:‘i!oiligist:hzs the
o - Southwest corner of said Lot 1; thence Northerly along cﬂe Westerly ;
3 * 1ine of said Lot, 140 feet; thence Fasterly 90 feet, more or less, . T
o to the corner of Soquel and Kiln Street; thence Southerly along the
- EIWesterly 1ine of Kiln Street, to the point of beginning. ;

I i

together with the tenements, herlditaments, rights, privileges, nand appurtenances including roads and easements used in connection
with the premises; electric wiring and fixtures; furnace and heating sysieio, water heaters, fuel storage receptacles; plumbing.
ventilating, water and lrrigating systems; screens, doors; window shades and blinds, shuttcrs: cabinets, buili-ins, linoleums and floor
coverings, bulli-in stoves, ovens, electric sinks, air conditioners. refrigerators, freezers, dishwaghers; and all fixtures how or hereafter
{nstalled in or on the premises; and any shrubbery. flora, or timber now growing or hereafler planted or growing thereon: and any
replacements of any one or more of the foregeing {tems, in whole or in part, all of which are hereby declared to be appurtenant to the
Jand, and all of the rents, issues, and profits of the mortgaged pro perly,

Dollars

to secure the payment of ..Nine..thousand.two “hundred..and.- no/100

(S..,,Q.,.ZQO, QQwmem—=), nd interest thereon, evidenced by the following promissory note:

Nine thousand two. hundred..and 0n0/100
Dollars (8...9.+.200..00 ), wilh biterest from the date of
a + mar annum until such time as a

1 promise to puy 1o e STATE CF _(‘jf‘("()‘\' .

nitial disbursement by the State of Oregon. at 1he raie oi 5;.
different interest rate is established purcaant to ORS 407.072, principal and
States at the office of ihe Director of Veterans' Affairs in Salem, Oregon. s follows:

menmrmmeemmassnem e =ty o before Navember. ,15,’“,‘1.9>7.5mmmlm-m—--nn~ and $..78,00-onthe

.‘..lﬁ.t;h..ﬁf...,aa.ch,..mcnt‘.,’l’l'::-...—.:—.:.—therenﬂer. plus one~twalfth. ofimmmwmmemeew. the ad valorem taxes for each

successive year on the premlses described in the mortgage, and continuing unti) the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the rema nder on the

principal.
The due date of the last payment shell be on or hefore . v;.Oc.tober.,..l.S.,.....1999

in the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 307.070 from dnte of such transfer.

This note is secured by a mortgage, the terms of which are made a part herent.

Dated at /{Z/"'WN p b st D4 g X ///' ﬂ/ L, S N Rt o

R e

—_—
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| G

P /g 19.24

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The morigagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are frec
from encumbrance, that he wiil warrant and defend same forever A ainst the claims and dernands of all persons whomsoever, and this

covcnnnt shull not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
1. To pay all debts and moneys secured hereby:
2. Not to permit the bulldings to become vacant or unoccupled: not to perm
provements now or herea ter existing; to keep same in gool re alir; to compl
accordance with any agreement made between the parties hereto;
g or removal of any timber except for his own domestic use;

it the removal or demollshment of any butldings or im-
lete ell construction within a reasonable time in

3, Not to permit the cuttin not to commit or suffer any waste;

4, Not to permit the use of the premases for any objectionable or unlawful purpose;
t, len, or ance to exist at any time;

8. Not to permit any tax, .
the nAd enmn ta the princinal, each of the

8. Mortgagee is authorized to pay all real property taxes assess ed against th

advances to beat interest as provided in the note;

To keep all buildings unceasingly_insured during the term of the mortgage, against loss by fire and such other hazards in such

companpy or companles and in guch an amount ngs shall be satisfactory to the mortgagee; to deposit with the mortﬁngee all such
olMotes with receipts showing payment in full of all premiums; all such insurance shall be made payable to the mortgagee;

fnsurnnce shall be kept in force by the morlgagor in case of foreclosure until the period of redemption expires;

=
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t domaln, or for gny seoustly volun-

8. Marignges shall be entitied 1o all coinpensution gnd dumages reveived under right of eminen
tarity relcased, same to be applied upon the indobtednsss;

§. Not to dease of Tent the premises, or any part of same, withott written consent of the morigugec:

10, To promptly nolily mortgegen in writing of a § vor of ownership of the premizes or any part or interest in samne, and (o
Furnish @ copy of the instrument of iranafer to the inorigagee: o purchaser shall pay inerest os prescribed hy ORS 407.070 on
all payments tue Sram the date of transter: Jo all othey reupects this mortgage shall remaln in full for¢e and elfect.

The morigagee thay, ut his option. o case of defailt of the morigagor, perform same in whole or in part and sl cxpendiivres
in, Ing the layment 10 seuuce comyﬂ L!mcca with the terms of the morsas:ge or the nute shall
A

made in yo do & the ment o .
draw Interest @l the rate provided in the note and all nuc¥; expenditures sonil be inmunediately repayuble by mortgagor without

detaand and akall B secured by thiy mortguge

Defeull th any of the covenants or sgreements herein vontained or ihe expenditure of any portion of the loan for purposes
othar Thaw those specified In the application, eXcept by Writlen permisiion of the morigages Eiven efore the expenditure Is made.
ghall cause the entire indeotedness al the option of the morigagee to become immediately
mortgage subject o fereciosure.

due and payable without notice and this

The fathure of the morigagee to exercise any options hergin et torth wiil not constitute a walver of any right arising from a

breach of the covenants.

) in case foreclosure is commenced, the mortgagor shall be Mable for the cout of a title search, attorney fegs, and ail other costs N

jneurred in connection with such foreclosure PRI LD
{

Upon the breach of any covensnt of the morigage. the mortgagee shall have the right 1o enter the premises, take poOSIessien, . b

coliect the rents. lssues and profits and apply same, less reasonable costs of collection, upon the indebtedness abd the mortgagee shall i

have the right to the appeintmient of a receiver to coltect same. v

s, executors, administrators, successors and O UM

. The covenants and agreements herein shall extend to and be binding upon the he
assigns of the respective parties hereto.

PR -
J—

subject to ihe provisions of Article X!-A of the Oregon W
i Lo

1t is distinclly understood and agreed that this note and mortgage are . i
Constitution, ORS 17.010 to 407.210 and any subsequent smendments thereto and tu all rules and reguiations which have been +
issued oF ey bereafier be issued Uy the Director of Teterans’ ALEAIrs pursuant o the proyisions of ORS 407.0m0 §

CWORDS: The maseuline shall be deemed to include the feminine, and the singular the plural where such connotations are '{ ;
applicable herein, ol

IN WITNESS WHEREOF, The mortgagors have set their hands and sea

1s this /? day of Ja/ll.uazﬂ/ T

AP

St - e L .
s 7o :;/\‘('Sen\)

{Senl)

ACKNOWLEDGMENT

STATE OF OREGON,
Klamath }Ss

County of ...

 WATLTER M., ZUMWALT & MARTHA D.

Before me, a Notary Puhlie, personally appeared the within named

Fheiraime.

his wife, and acknowledged mr}o;«gmng s

T VR Ve

7

- ZUMWALT

nd deed.’, "’ y
; e /
:I‘NESS' By HapY and ofticial seal the day and year lnst above written, /’

e

My Commission expires

A ey
\‘A‘.‘.r]},

W

MORTGAGE

.. TO Department of Veterans' Affairs

FROM

STATE OF OREGON,
« 3 48,
Khwsdl il

County of

1 certity that the within was received and duly recorded py me in ...

Jasntary 1976 Wit HTLNE KT AA

No. M..76 Page 107 on the 23 day of
7 < 7 ’ -
; '"é’tq A/Z'/ A L A/f/ Deputy.
TS pr—
JANUARY 22 -
ANUARY 1976 at o'clock M. : . =
Klamath Falls, Oregon ,/‘,/ /Z ) j o 4
County Glerk By lfetnn BBl . A 2R K s Deputy.
V=~ —
After recording return to: N - !
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building ) FEE § 6,00

Salem, Oregon 97310 \
Form Le4 {Rev. B:71) - : ’ : T
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