Vol 3% Page 1
AN ol. 7¢ Page 1%
Y448 NOTE AND MORTGAGE ge

rur montcacon. . . GARL L. FISCHER and AVRIL M. FISCHER, husband and wife,

moctgages 1o \he STATE GF OREGON, represenited and acting by the Director of Veterans' Allalrs, pursuant to ORS 407.030, the follow-
g described real property located in the State of Oregon und County of Klamath .

Lot 3, VALLEY VIEW ADDITION, according to the official plat thereeof on file
in the office of the County Clerk of Klamath County, Oregon.
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mfzether with the tenements, heriditaments, right
with the premises; eleciric wiring and fixtures; 3

ventilating, water and jrrigating systemas; screens, doors; window shades and blinds, shutters: cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electrie sinks, alr conditloners, refrigerators, Ireezers, dishwashers, and all fixlures now or hereafter
installed in or on the premises; and any shrubbery, flora. or timber now growing or hereafier planted or growing thereon: and any
replacements of any oie or more of the foregoing iterns. in whole or in part, all of which are hereby declared to be appurtenant 10 the
land, and all of the rents, lssues, and profits of the martgaged pro pertyv:

10 secure the payment of TWENtY Five Thousand One Hundred Seventy Five and no/10

$9173: 0077

o de

s, privileges, and appurienances mncluding roads and easenents used in cuphection
furnace and heating system, water heaters,

fuel storage receptacles; plumbing,

[y ——

Dollurs

and interest thereon, evidenced by the following promissory note:

Twenty Five Thousand One Hundred Seventy Five

1 promise to pay to the STATE OF ORECGON s ) .

and no/100 - Dollars (5.29.537.5.+00==7==77 with interest from the date of
initial disbursement by the State of Ovegon, at the rate of ... )
different interest rate is established pursuant to ORS 407.072,
States at the office of the Director of Velerans

e T Percent per annum until such time 25 2
principal and interest to be paid in lawful money of the United
' Affairs in Salem, Oregon, as follows:

o —— - 6
161400 mmmmmm===m o MATCR 15, 1976

-~ Tha 5., 161.00 on the 15
°£ eaChmonth'“-—--—_——_— thereafter, pius one-twelfth Of—-—-——--—'-me ad valorerm taxes for each

successive year on the premises deseribed in the morigage, and continuing until the full amount of the principal, interest
and e;dvances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before February 15, 2001

= in the event of transfer of ownership of ihe p
{he balance shall draw interest as prescribed by [¢)

remises or any part thereof, 1 will continue 1o be liable for payvment and
S 407.070 from date of such transfer.

made a part hereof, Pt

January 22, 1076 A ij M Fﬂo (‘jlﬂn/

The mortgagor or subsequent owner may pay all or any puart of the loan at any time without penalty.

This note is secured by a mortgage, the terms of which are /3

o Klamath Falls, Oregon

W

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are {ree
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shail not be extinguished by foreciosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES!
1. To pay all debts and moneys secured hereby;

2. Not to permit the buﬂdlnfu to become vacant or unoccupled: not to permit the removal or lish t of any buildl or im-
provements now or herealter existing; toc keep same in good repair; to complete all construciion within a reasonable time in
accordance with any agreement made between the parties hereto;

3, Not to permit the cuiting or removal of sny timber except for his own domestic use; not to commit or ruffer any waste;
4. Not to permit the use of the premises for any objectionable or unlawful purpose;
1 Not tn permit anv tax, t

lien, or brance to exist at any time;
6. Mortgag

ee is authorized to pay all real properiy taxes assessed agoinst the premises and add same to the principal, each of the
advances to bear interest as provided in the note;

. To k all buildings uncessingly insured during the term of the mortgage, against loss by fire and such other hazards in such
? c:mpsﬁ-\‘?y or companies and In gu}::h an amount as shall he satisfactor, {’o Qh'e mortgagee: to deposit with the mortgngee gll such
ollefes with receipts showing payment in full of all premiums; al} such insurance sha be made payable to the morigagee;
nsurance shall be kept in force by the mortgagor In case of foreclosure untll the period of redemption expires;

o ek [P A
it . - . . s A R e il
e e L e Rt s WMMuwmw.mwmmwwmm "

wmwwmwm‘wmmmm“nmwwamwmm
LA 8 B ; o . N S



E
5
:
3.

¥

}
H
3
[ARS

#. Morigagee shall be entitiest to all compensation and damiages received under vight of sminent domain, or for any security valum~
tarily velwased, same to be applied upon the indebtedness;

0. Mot 1o lease of rent the premises, or any part of same withous written congent of the morigages;
-

10, T prompily not:fy morigagee in wiitng of a trunsfer of ownership of the premises of uny part or interest in same, and 1o
furnizh @ copy of the lustrument ol wanster (o the mortgagee: o purchaser shall pay interest as argeseribed by ORS 0.0 on
311 payments due from the date of transfes: i all other respects this moriguge shall rematn i full force and efect

The mortgagec may, at his option, in tase of gefault of the mortgugur - perform same in whole or In part and wli cxpenditures
made in so doing including the etnployment of an attorney 1o secure compliance with ihe terms of the mortgage or the uote shall
draw interest st the rate provided in the note and all such expenditures shall be immediately repaysble by the mortgagor without

demand and shall be secured by this Muligege.

ndfture of any portion of the loan §for purposes
tgager given before the expenditure s I;I\I.:jlf,
o this

Default in apy of the covenanis or agreements fiersan contained ar the expel
oiher than those specified in the application, exvept by writien permissien of the mor
shall couse the entire indebtedness at the option of the morigages to become bmeadiately due and peyably withoul police an

mortgage subject to foreclosure,

The failure of the morigagee o exercise any optlous hereln sel forth will not constitute a wajver af any right arising from a

reach of the covehants.

In case foreclosure s coramenced. the morigagor shall be lable for the cost of a title search, attorney fees, and all other vosts
incurred i connection with sueh fureclosure.

Upon the breach of any covensnt of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents. issues and profits and apply same, reasonable costs 0f colleclion, upon the indeblednesy and the morigagee shall
have the right to the appointment of a receiver to col 1 sare.

. The covenants and agreements hereln shall extend to and be binding upon the h
assigns of the respective parties hereto.

eirs, excoutors, adwinistrators, successors and

it s distinetly understood and agreed that this note and morigage are subject 10 the provisions of Article XI-& of the Oregon
astitution, (RS 407 b0 te 47,210 aDd any subseguent anendments  thereto and to alt rules and regulations which have been
wet or may hereafter be jssued by the Director of Velerans' Affairs parsbant te the provisions of QKRS 407620,

and the singular the plural where such connotations are

WORDS: The masculine shall be deemed to include the feminine,
applicable berein.

{ 2 Iy
IN WITNESS WHEREOF, ‘The morigigors have set their hands and seals this /Z _ day. of danuary s ! 6
- . Me— , L :
/(,‘1 / e e ) . o ! o n-m.m.m:."v;‘; I e
ol e o - (Seal) . . [ : ; .

Carl L. Fischer & ‘ i : f‘ ‘g :

- . ! - o
! |

. {
AW_).Jeril IKIFischer (Seal - | ' ‘\ ' { \ PR
| TR T s vra

{Seal)
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ACKNOWLEDGMENT

STATE OF ORFGON,

1
LR
County of .. Klamath e eereene R ... oo ‘

Carl L. Fis

Before me 4 Nq\ar& Public, pursonally appeared the within named

R
[RICY votuntary

his wife, and acknowledged the foregoing Instrument 1o he

- .
WITNESS, hy kan;!"a AA official seal the day and vear last above written.
“‘, 0 S

.

Avgust 12, 1977

My Commission expires ...

MORTGAGE .
L-.M37863 .

.... TO Department of Veterans' Affairs

FROM

STATE OF OREGON,
KLA AT }”'

County of

1 certify that the within was recelved and duly recorded by me In . County Reccrds, Book of Mortgages,

L)

o R ey
No. 1.1 0. Page 1100 on the£204 ., day of

By .= - . A/{ . Deputy.

e
J\NUARY 22nd, 1976 ot oelock . HIZOP

TLNE DOWTY Lk, Kb ViAfH JaUnLY

JANTARY 1676 13

Filed
<

Klomath #alls Uregon
. ) ,c
County Clerk By ..o . N ot Deputy.
After recording return to: :",ﬁ\$/ 6,00

DEPARTMENT OF VETERANS' AFFAIRS
Genera) Services Building
Selem, Oregon #7310

Form L-4 (Rev. 3-71)
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