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3438 CONTRACT—AEAL ESTATE

THIS CONTRACT, Made this leth day of  January , between
_Hareld Dee Malone and Delpha Jone Malone,husband and wife ... . SRR
[T T . e . o ., horeinafter called the seller,
and Frauk Paul Fresland and Bonnle Mase Freeland,busband and wife . . .. ... .

. R . L ) , hereinafter called ths buyer,
WITNESSETH: That in consideration of the mutual covenanifs and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in Klamath County, State of Qregon . ., to-wit:

Westerly 100 feet pf Lots seven(7) and eight(8), of Homeland Tracts No.2, according
to the official plat thereof on file in the of!‘ice'of the County of Klamath County,

Oregon.

for the sum of Forty. Thousand S—— Lt Dollars ($.40,000,00. -2
(hereinafter called the purchase price), on account of which Three Thousand .nine. hundred £ifty four &
Dollars ( &3:95.‘&.91 ..) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price ( to-wit: § 36 ,0h5.09 ) to the order

of the seller in monthly payments of not less than . Twe nundred seventy. five . o i o
Dollars (§....27500.........) each, _month .

payable on the 1st . day of each month hercalter beginning with the month of Fenrua_rylat. ...-,-‘197.6.. ,
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all déderred batances of said purchase price shall bear interest at the rate of.... 74 .. per cent per annum from

bruary 1,1976.. . ....... until paid, interest to be paid monthly ... . and* | AEREIRY .
the minimum monthly payments above required. Taxes on said premises for the curtent tax year shall be pro-
rated between the parties hereto as of the date of this contract,

‘he buyer warrants (o and covenants with the seller that the resi property described in this contract is

 R(A) pimari lor huyer's personal, !m‘r;il y e haldd‘or agricullu&u&’;urmwu,
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The buyer shall be entitied 1o possession of said lands on @b I"HPI' . / Ltand may relain such posarasione s fong as
1. 3+ met in Aetault ander the terms ol this contract. The buyer agrees thal at al (ives he will keep the buildings on said premises, nuw ol ficicalfer
erected, in good tondstion and repan anu wiid eeed onf0 racmit anv waBte OF strip thereat; that he will kee| id premises free from mechanic's
and all other liens and zave the seller harmiless therefrom and reimburse snllor for il COBD i PPN e e him in defeniding agsinst any
such liens; that he wi hereaiter levied against said property, as well ag all water renfs, public charkes and rwnicipal Jiens which pere-
after lawiully may be n said premises, all promptly belore the same oc any parl thereol bscome past due: that at huyer's expenue, he wil!
insure and keep nsur 4s now or hercafter erected on said premises against loss or damage by fire (with extended coverage) in an amount

not_less than 325,000!00 .. ina or pani inl, y to the seller, with lone payable first to the seller and then to the buyer az
their respective intercsts may appear and all pnficiea ol insurance to be delivered to. the sellor as soon a1 insured. Now if the buyer shail {ail to pay any
such liens, conts, water rents, taxes, or charges or to procure and pny for such insurance, the seller may do so and any payment so made shall be added
to and hecome a part of the debt secured by this contract and shall bear interest at mmagﬁw ﬁ out waiver, however, of any right arising to
the selier for buyer's breach ol contract, € .

The seller agrees that at his expense and within :;%P ... days {ram the ‘:i_-lv-.hanul, fe will lurnish unto buyer a er i rveererTe e Ryt
" e it s odo suian) marhetdble fitle in and to waid premises in the asller on or subsequent to tho date of this agreement,
save and excepi the usual printed exceptions and the building and other restrictions and easements now of record, il any. Seller also agrees that when
waid purchane price is fully poid and upon request and tupon surrender of this agreement, he will deliver a good and sullicient deed conveying said
ses in fee simple unto the buyer, his heirs and assigns, free and clear of encumbrances as of the date hereof and free and clear nf all encumbrances
id date placed, permitted or arising by, through ot under seller, ercepting, kowever, the said easerncnts and restrictionn and the taxes, municips!

liens, water rents and public clargen so assumed by the buyer and further excepting all liens and sncumbrances cieated by the buyer or his sssigne.

(Continued on reverse)

e

WIMPORTANY NOTICE: Dslote, by lining out, whichever phrase and whichever worranty A) or (B] is not appticabl t ty (A} is applicoble ond If the sullor is
o craditor, on such word is ned in the Truthuin-lending Act and Reguiation Z, the seller MUST comply wirh the Act and Rogui by making ired discl

for this purposs, uso Stevens-Ness Form Mo. 1308 or similar unless the contract will become o tirst lisn 1o finance the purchase of a dwelling in which event use
Stevens-Ness Form Ho. 1307 or similor.
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And it is understood and u;}r»ed Letwwan soid partios chal gime i s the osence of this contract, and in case the buyer shall {ail 11> make the
payrenty whove oequiced, ui sny of them, punvtanlly within ten duys ol the time Yiswatedd thevetor, or bail to kesp any agreement harsin contamed. then
the axiler a1 Bis option shall have the tollowing rightn: £} 10 declure this cantyass mill and void, (1) 3o declare the while unpaid principal ‘balusnce ol
il pitrchase price with the mierest theeeon ot obce due and payable and [op (3} 1o Joreciise this contiact by suif in f‘:jlill)\ and in any of wah caves
all rights oo intecest Created or then existing in lavor ud 1hy buyer ax aganst the seller herewnder shall utterly coave an determine snd the rght (6 the
the 7 s abuve o { and ol athes rodhts wequired By the buver hessundee shall rovert &y ant toveal in xaid seller without any acy
0 veemtey, oF any other act of shud sulier to be prodogemed and without any vight of the buyer of teturt. rpclamation ot compensation fus uteys pand
o wecount ul the purchare ul said propesty as sbsalutely, ully and pectectly as il this contract and such paymesis had vever Losn maide: avd in vane
wl such detauit all’ paymente thererotore mwade vn this conteact are to be refained by and belong tre nsicd setior mn the agrecd aml ssasomabie cent al sl
pranuues WG (o the tine of wch delanit And the waid aellar, in cawe of swch delauit, shall have the night frvmeiliataly, or &l ahy funse therealtur, 1
entar npon the land aloresaid. without any piocess il faw, arsl take i 3 i thoseol, tog with all the imnp and appur
iheraun & the sio belunging

The buyer turther agrees that failure by the sellec 8t any time to sequire perfnimance by the buver of any provision hereof shall in oo way affecy

his sight hersunder fo enlurce the same, ner shall any waiver by said selfer of any breach ol any provisian hereol Le held to be a waiver ol any wic-
checdinig brvach b any wach provision, of as @ waives of the prosisien itsc!

Be it also known and agreed that;

1-1962 Kit obile Home Serial number 55X2CKS395

1-1959 Henslee Mobile Home Serisl number 47X57180

Jocated on property described in this centract to be included in Purchase price,

The true and sciual consideration paid for this transier, slated in tems ol dullars, is § ,4&0,000500 ... (DHuwever, the actual consid-
eration consiste of or includes other property or value given or promised which is 1. R, ," consideration {indicate which) (i}

In case auit or action is instituted to lorecluse this contract ns to enfosce any ol the provisions hereol, the buyer agrees to pay such sum as the
court may adjudje reassnabie as attorney’s leek (o be allowsd plaintitt in said suit or action and i an appeal is teken lrom any judgment ot decrer
of zm} teinl court, the buyer lurther promises to pay wych um as the appeliate court ahall adjudge reusonable wa plaintitls attorney’s lews on such
appeal.

n ing this it is H d that the selise of the buyer may be more thsn one person; that il the context so requires, the singu-
Jar prowoun shall by taken to mean and include the plural, the masculing, the leminine and the neutes, and that g Ny all gr ! changes shall
be aade, assurned and inplied (o make the provisions herecl apply equally o corporations and to individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused ifs corporate name to be signed and its corporate seal affixed hereto

by its officers duly authorized thereunto by order of its board of directors.
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each for himgelt and not one for the other, did aay that the tormer is the

‘(_', > half of said corporation by authority of its board of directors; and each of
them sckmowlsdged said instrument ta be its voluntary act and deed.
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Notary Public for Oregon_ . e i ._l .7 Notary Public for Oregon

' s - .
My commusion expires Q My commisaion expires:

(DESCRIPTION CONTINUED)
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